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— 6727 — TWSE e "1\; AI4 - fﬁ":"f'—@ 7 CCL & )ﬁ;% i f = A' " 2 uf_: /? .
s v R FER O = é%’_‘:%&f’m Psé;?%’bﬂt‘ﬁq%’bﬁ
0% T IC TlEme - o BEY BRE N 2024 2~ e
20% * }"T, °
10%
0%
J10%
220% -
0572023 DB:‘D:! 112‘323 322‘324 352‘324
(F &) 2023  2024F  2025F  1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F 3Q24F 4Q24F  1Q25F
% g £ 1310 1,420 1,479 343 325 355 288 367 379 374 300 385
R R e 214 293 334 68 52 89 5 73 75 80 65 88
R S 97 156 206 35 14 18 29 40 4 45 29 53
fuis s 110 139 163 30 24 39 17 45 34 36 24 42
fiis EPS(=) 412 5.17 6.08 1.13 0.88 1.47 0.63 1.68 1.26 1.34 0.89 1.57
£ 41 3 (%) 1636%  20.64%  22.59% 19.98%  16.07%  25.12%  1.58%  19.93% 19.77% 21.40% 21.67%  23.00%
B E4)F 5 (%) 738% 10.96% 13.94%  10.36%  4.36%  4.97% 1022% 10.82% 11.07%  12.04%  9.67%  13.90%
fiis # E % (%) 842%  9.75% 11.01%  8.85%  7.28% 11.12%  5.87% 12.28%  8.88%  9.59%  7.98%  10.95%
40 r YoY/QoQ(%)  9.97%  837%  415%  1.69%  -5.00%  8.98% -18.83% 2751%  334% -144% -1975% 2821%
15 F YoY/QoQ(%) -44.86%  25.52%  17.55% NA 21.84%  6634% -57.11% 166.56% -25.29%  6.43% -33.18%  75.83%
LIRS E Rdg A EFRA 2P £ 5 fil EPS Rk 2,68 A o
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TAELG A FE%
(B F+) 2021 2022 2023 2024F 2025F (p Fx) 2021 2022 2023 2024F 2025F
"g AR 3,504 3,760 2,966 4,721 3,522 % Fior E3E 1,251 1,456 1,310 1,420 1,479
P SN 3 3,162 3,203 2,334 3,978 2,185 ¥ ¥ = 964 1,209 1,096 1,127 1,145
WEZE2NERE 381 423 482 650 392 i* ¥z 287 246 214 293 334
Telcte Fo g & 9y 181 261 236 301 259 ¥ ¥ ;% #* 119 134 118 137 128
% E 1,152 1,722 1,423 1,807 1,480 %“ %ﬂ}é 168 112 97 156 206
FAEE 2K ? -- -- -- 0 0 EBITDA 160 255 137 140 200
P A R SRKA 312 521 593 529 460 Eehyrrz A4 -26 122 21 17 0
B3 2,732 2,767 1,876 3,541 2,227 g F 148 250 137 173 206
s f fﬁ 2,407 2,633 1,737 2,947 1,643 #rif 4 27 50 27 34 43
Bt E L dp 582 279 166 279 179 s & F 121 200 110 139 163
EmS o] iﬁ 324 133 140 481 571 #fts EPS(®) 4.52 7.47 4.12 5.17 6.08
Fha 773 993 1,090 1,180 1,295 = &ﬁr*fﬁ EPS** 4.52 7.47 4.12 5.17 6.08
LRI S 210 229 241 241 241 1 frfe A l’f‘,ﬁifg A~ iiﬂ}'lﬁﬁff?,%?—% S EA
T AR 387 522 538 628 743 3x 2 feis EPS LA 2.68 [B 3T A])] ozt
R N 773 993 1,090 1,180 1,294 3 % > ﬁr‘%’i EPS i A& 2,68 it ¥
g fﬁ ZEXBY 3,504 3,760 2,966 4,721 3,522
ok
(FHE=) 2021 2022 2023 2024F  2025F
Reng i F LA A (%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 29.00% 16.39% -9.97% 8.37% 4.15%
v F WA 774 -591 36 -83 449 FE L fliEg 19.22%  -14.09%  -12.96% 36.74% 14.01%
fLm # F 148 250 137 173 206 F EHIE 27.40%  -33.47%  -13.57% 61.00%  32.43%
378 % s 13 13 15 11 12 fts ™ 64.68% 65.15%  -44.86% 25.52% 17.55%
FETLRY -133 -953 211 -336 269 FEAIR 4 A5 (%)
His FERE 745 99 -327 70 238 £ Al 22.92% 16.92% 16.36% 20.64%  22.59%
JB‘»"E. EHRE -763 434 480 -54 -839 EBITDA(%) 12.77% 17.51% 10.49% 9.86%  13.52%
? LA EgE -68 -220 -76 -70 75 FEF 13.45% 7.69% 7.38% 10.96% 13.94%
LEHHRFT RS -691 809 184 190 -100 ffafé HE 9.69% 13.75% 8.42% 9.75%  11.01%
H o TIE -4 -155 371 -174 -664 AT AIWPF 3.46% 5.32% 3.72% 2.93% 4.62%
FEFRE 312 180 -453 305 132 A EERP S 15.68% 20.14% 10.13% 11.74% 12.57%
%f’é,/??i%%iﬁ 360 69 14 341 89 iifﬁii 4 Ak
REHT 0 0 0 0 0 f iﬁ wF (%) 77.95% 73.58% 63.26% 75.00%  63.24%
;IR £ % -53 -68 -96 -48 48 § l’% /& 8 (%) 353.47% 278.50% 172.18% 300.00% 172.00%
H g_fiﬁ,ﬁ 5 179 -371 12 90 nds it (%) 131.37% 121.64% 134.35% 135.00% 133.00%
EREWE 319 42 59 168 258 HuwFkadg
4R E 61 381 423 482 650 % E % #c 326.78 433.82 523.68 523.00 524.00
PEREE 381 423 482 650 392 BTk A X #c 76.31 55.37 69.22 69.00 69.10
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FRIFE 2
(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F  3Q24F  4Q24F  1Q25F 2Q25F  3Q25F
¥y 23R 337 343 325 355 288 367 379 374 300 385 382 395
FESA 292 274 273 266 283 294 304 294 235 296 295 303
FELAIEE 45 68 52 89 5 73 75 80 65 88 87 92
FER 36 33 38 71 25 33 33 35 36 35 31 32
FENE 9 35 14 18 29 40 42 45 29 53 56 60
RSN I -14 3 15 33 -11 17 0 0 0 0 0 0
fw g -5 39 29 51 19 57 42 45 29 53 56 60
ST AR -1 8 6 11 2 12 8 9 5 11 12 13
fis @ F -4 30 24 39 17 45 34 36 24 42 44 47
BATIE A 268 268 268 268 268 268 268 268 268 268 268 268
FLISEPS(R) -0.16 1.13 0.88 1.47 0.63 1.68 1.26 1.34 0.89 1.57 1.63 1.75

EA5 A (%)

413 (%) 1329%  19.98%  16.07%  25.12%  1.58%  19.93%  19.77%  21.40%  21.67%  23.00%  22.73%  23.28%
¥EF (%) 260% 1036%  436%  497%  1022%  10.82%  11.07%  12.04%  9.67%  13.90%  14.60%  15.18%
f i F % (%) -1.24%  8.85%  7.28%  11.12%  5.87%  12.28%  8.88%  9.59%  7.98%  10.95%  1147%  11.90%
QoQ(%)

¥~ = -1643%  1.69%  -5.00%  8.98% -18.83%  27.51%  3.34%  -144% -1975%  2821%  -0.79%  3.54%
¥ENE 7.19%  304.81% -60.03%  2429%  66.89%  34.95%  579%  7.14% -35.56%  84.35%  422%  7.64%
faih i F N.A NA  -2401%  7240% -6324% 204.97% -25.85%  7.14% -35.56%  84.35%  422%  7.64%
fris b N.A NA  -21.84%  6634% -57.11% 166.56% -25.29%  6.43% -33.18%  75.83%  3.94%  7.43%
YoY(%)

B E g 36.10%  -1.50% -11.57% -12.01% -14.54%  7.16%  16.56%  542%  422%  479%  0.60%  5.68%
¥EAIE 46.07% -36.61% -62.39%  86.65% 235.63%  11.89% 196.15% 15529%  -142%  34.66%  32.66%  33.28%
f B F NA  -64.68% -58.95%  -32.40% NA  4685%  4331% -1094%  56.15%  -5.61%  32.66%  33.28%
fis g NA  -65.19% -58.41% -34.50% NA  48.62%  42.07%  -9.10%  41.63%  -6.58%  29.98%  31.19%
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