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A 4551 7.23 8.80 73.58 77.38 101.50 11.53 131 TradingBuy 11600  14.29%
# 6279 13.87 16.11 69.73 80.34 160.50 9.96 2.00 TradingBuy  182.00  13.40%
TREREA YL
5 aw EPS(~) F o E(R) u i T PBR #ypEx P L3
2024F 2025F 2024F 2025F (=) () 7 4
L g 2301 6.35 7.10 37.78 40.37 100.50 14.15 249 TradingBuy  112.00  11.44%
c#R 2308 13.36 15.41 83.60 9202 320.00 20.77 3.48 TradingBuy 35000 9.38%
LEDZ ¥
Ad " EPS(+) B EE(R) US| PER PBR mFES% B ‘;E.%:
2024F 2025F 2024F 2025F @ (=) & 15
R’ 3346 325 4.23 28.41 31.64 41.65 9.85 1.32_Trading Buy 47.00  12.85%
5L 6288 0.88 1.25 14.12 15.18 30.60 24.48 2.02_Trading Buy 38.00 24.18%

?W%ﬁ CMoney » #FH R &
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® 2024 G > AMEGBT X AR & L4
OEM%(ir= L g R P H K| > i ¥k
264 22 B > YoY+10.74% o F]4 Jc i Hidk =
T I t@agﬁt TR U
3254%’§Ti2023ﬁ#i? zﬁ%A )y A »*gfﬁ | %
HE o FlF BLAE ~ ¢ R JIEFL
Eohigqer H 0 BRI B F43.08/ A

YoY+42.68% > EPS 7.28~ -

Er:FgF~ 2023  2024F  2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
FEA AR 23,859 26,422 28,547 5,598 5,551 6,154 6,555 6,174 6,266 6,548 7,435 6,650
FELfIEHE 7,134 8,599 9,496 1,489 1,611 1,858 2,176 2,088 2,045 2,095 2,372 2,222
FENE 3,744 4,930 5,661 720 797 1,018 1,210 1,211 1,146 1,173 1,399 1,328
fis ¥ F 3,019 4,308 4,648 490 758 974 797 1,172 1,019 969 1,148 1,092
FiLis EPS(7) 5.10 7.28 7.86 0.83 1.28 1.65 1.35 1.98 1.72 1.64 1.94 1.85

= 15 (%) 29.90% 32.54% 33.26% 26.59% 29.02% 30.19% 33.19% 33.82% 32.63% 31.99% 31.90% 33.41%
FENE F%) 15.69% 18.66% 19.83% 12.86% 14.35% 16.54% 18.45% 19.61% 18.29% 17.92% 18.82% 19.97%
fefs B F (%) 12.66% 16.30% 16.28%  8.76% 13.65% 15.83% 12.15% 18.98% 16.26% 14.80% 15.44% 16.42%

¥ E1T 2 YoY/QoQ(%)  12.10% 10.74%  8.04%  538% -0.84% 10.86%  6.52% -5.81% 1.48%  4.50% 13.54% -10.55%
FiLis ¥ £YoY/QoQ(%) 40.35% 42.68%  7.89% 42.73% 54.56% 28.55% -18.22% 47.11% -13.09% -4.85% 18.44% -4.89%
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P 51§ 182.0 %

ARkt

® 2024E X EF i kpod BN ERE -
R
T

¥ Y2 YoY+16.07%

Eia
W}iﬂ}%:%’ﬁ'{', B2 4F Y
b I R %\'IFL » {2 '?]“' N R
P A REREE "ﬁ 1o = B 3 2H24 =+ ‘1'1—1 el
1H247l‘B ¥ o0 TR ‘20244—jc £ ‘f *#H A 1 33.57%
*g i‘f Z YoY+36.44% - F] i ¢t ‘/i T~ HF =
U ;43 v 2 = AT
REPFRET U TE ARG S E
YoY+50.09% » EPS 13.87~ o
TR 2023 2024F 2025F 1Q23  2Q23 3Q23 4Q23  1Q24 2Q24F 3Q24F 4Q24F 1Q25F
FE AR 7,331 8,509 9,879 1,611 1,579 1,885 2,257 1,890 1,893 2,218 2,509 2,187
FELfIER 2,349 2,857 3,267 513 457 610 769 634 639 741 842 718
TEANE 1,221 1,667 2,017 269 199 319 434 346 358 438 525 426
ATECR 921 1,383 1,606 222 73 289 338 331 276 357 419 346
FLis EPS(7) 9.24 13.87 16.11 2.22 0.73 2.90 3.39 3.32 2.77 3.58 4.20 3.47
£ 415 (%) 32.04% 33.57% 33.07% 31.82% 28.95% 32.38% 34.08% 33.58% 33.73% 33.43% 33.58% 32.81%
FENE F(%) 16.66% 19.59% 20.41% 16.70% 12.60% 16.93% 19.25% 18.31% 18.91% 19.75% 20.92% 19.50%
s B F (%) 12.57% 16.25% 16.26% 13.77%  4.63% 1532% 14.96% 17.49% 14.59% 16.10% 16.70% 15.80%
¥ E T>YoY/QoQ(%)  12.32% 16.07% 16.09% -19.53% -1.99% 19.38% 19.73% -16.26%  0.17% 17.15% 13.13% -12.81%
Fté B £ YoY/QoQ(%) -7.87% 50.09% 16.19% -3.01% -67.05% 295.30% 16.91% -2.10% -16.45% 29.30% 17.29% -17.51%
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Buy
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® FILED? BH e g% P FRERY ZS L L
F SRR EINETES T T
A, LED® SH e fck-E AL i f o @
EEAIB NP RAIRLELL A E - e
DY RTH S AL f] 0 PR R L
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I 22024 & T YOY+12.38% o fais & £ 3.75

B » YoY+20.63% » EPS3.25~ -

Er:FgF~ 2023 2024F 2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
%‘ Ejor Zip 8,473 9,522 11,516 1,490 2,049 2,338 2,596 1,752 2,268 2,624 2,878 2,421
FELfIEHF 1,223 1,332 1,630 217 297 308 400 215 330 377 411 331
TENE 354 411 612 42 98 76 138 20 108 143 140 104
fiis ¥ F 311 375 488 30 64 96 121 30 93 128 124 80
.18 EPS(#) 2.70 3.25 4.23 0.26 0.55 0.83 1.05 0.26 0.81 1.11 1.07 0.69
£ 415 (%) 14.43% 13.99% 14.15% 14.58% 14.52% 13.16% 15.42% 12.30% 14.53% 14.35% 14.27% 13.69%
¥ ENEF%) 418%  432%  531% 2.84%  478% 323%  5.33% L12% 477% 5.47% 485%  429%
fefs B F (%) 3.67% 3.94% 424% 2.04% 3.11% 4.11% 4.64% 1.73%  4.12%  4.86% 4.30% 3.30%
¥ EJT 2 YoY/QoQ(%)  28.13% 12.38% 20.95% -33.39% 37.52% 14.11% 11.06% -32.54% 29.48% 15.70%  9.68% -15.88%
FiLis ¥ £YoY/QoQ(%) 903.23% 20.63% 30.14% -70.22% 109.88% 50.50% 25.58% -74.93% 208.80% 36.64% -2.91% -35.45%
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PHETEREENE
e K vy AR ST PLE & ¥ 12 YoY+20~30% -
iﬂnﬁi%ﬁ 57 "fﬁﬁ;"AHURW
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iE 220242 4 v]J:YoY+5 77% SR IERTE
£ A% 3—%@}23&7 PRI EHE R
EPS 13.36~ -
Er:FE~ 2023 2024F 2025F  1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F 3Q24F 4Q24F 1Q25F
R LT 401,227 424370 457,686 92,859 100,551 107,795 100,020 91,298 101,878 115371 115,823 99,200
¥ELAIEF 117,213 128,704 139,368 25,568 29,371 31,870 30,405 26,949 30,868 35401 35486 29,441
e F 40,950 45370 51,883 8,407 10,283 11,897 10364 7,395 10,608 14,181 13,187 9,449
s g 33,393 34,702 40,032 6,908 8,149 9363 8973 5764 8278 11,118 9,542 7,635
Fi5EPS(R) 12.86 1336 1541 2.66 3.14 3.60 3.45 2.22 3.19 428 3.67 2.94
£ 415 (%) 2921% 30.33% 30.45% 27.53% 2921% 29.57% 30.40% 29.52% 30.30% 30.68% 30.64% 29.68%
¥ ENE F%) 1021% 10.69% 11.34%  9.05% 10.23% 11.04% 1036%  8.10% 1041% 12.29% 11.39%  9.52%
Fis B E F (%) 8.32% 8.18% 8.75% 7.44%  8.10% 8.69% 8.97% 631% 8.13%  9.64% 824%  7.70%

¥ E 42 YoY/QoQ(%) 437%  577%  7.85% -12.12%  828%  7.20% -7.21% -8.72% 11.59% 13.24%  0.39% -14.35%
Fiis ¥ F YoY/QoQ(%) 223%  3.92% 1536% -12.67% 17.97% 14.89% -4.16% -35.77% 43.63% 34.30% -14.18% -19.98%
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