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#2024 & ft2 EPS 3 6.42 % : FB P 2023 & f ts £ ] 47.74
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(FE~) 2023 2024F 2025F 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F
¥ EA 2 140,624 169,070 141,463 36,953 35,046 35,901 32,723 43,801 43,979 44,135 37,154 35,135
FELIRE 6,241 29,923 7,855 3,417 3,550 611 -1,337 10,101 9,007 8,700 2,115 2,286
FENE -1,666 20,622 74 1,470 1,572 -1,357 -3,351 7,889 6,544 6,229 -40 353
fiLis ¥ F 4,774 22,413 1,817 3,401 -130 2,806 -1,303 9,379 6,678 5,849 507 843
fiLts EPS(+) 1.37 6.42 0.52 0.97 -0.04 0.80 -0.37 2.69 1.91 1.67 0.15 0.24
Sk % 4.44%  17.70% 5.55% 9.25% 10.13% 1.70%  -4.09%  23.06% 20.48% 19.71% 5.69% 6.51%

i‘f F (%) -1.18%  12.20% 0.05% 3.98% 4.49%  -3.78% -1024% 18.01% 14.88% 14.11%  -0.11% 1.01%
fyz, s ¥ F 5 (%) 339% 13.26% 1.28% 9.20%  -0.37% 7.82%  -398% 21.41% 15.18% 13.25% 1.36% 2.40%
¥ 13: > YoY/QoQ(%) -62.59%  20.23% -16.33% -38.34%  -5.16% 2.44%  -8.85%  33.86% 0.41% 0.35% -15.82%  -5.44%
fiLis ¥ & YoY/QoQ(%) -97.36% 369.47% -91.89% -76.91% N.A N.A N.A N.A -28.80% -12.41% -91.34%  66.37%
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TAELG A FE%
(B F+) 2021 2022 2023 2024F 2025F (p Fx) 2021 2022 2023 2024F 2025F
"g AR 384,416 508,149 392,611 425,447 426,935 % Fior E3E 333,687 375,900 140,624 169,070 141,463
P SN 3 226,557 338,579 218,701 318,029 143,515 F ¥ = 120,556 145,730 134,383 139,147 133,608
WEZE2NERE 57,449 149,428 69,922 125,178 52,167 -‘§ ¥z 213,131 230,170 6,241 29,923 7,855
Telcte Fo g & 9y 22,060 10,642 6,376 8,910 3,880 ¥ ¥ ;% #* 9,976 11,376 8,110 9,301 7,780
3 3,409 4,504 4,535 1,565 4202 ¥ ¥IF 203,385 220,698 -1,666 20,622 74
R E 2K ? 11,082 8,743 8,797 2,328 19,450 EBITDA 222,152 252,064 22,082 37,622 17,074

T

-1,316 8,890 702 7,576 2,478

-

PE A R SRA 73,895 75,778 83,482 83,482 83,482 # iz z

&3 150,093 164,363 114,909 132,035 138,465 fiwi 202,377 233,621 11,296 28,198 2,552

e

s i 73,237 75,930 52,647 83,692 36,611 *#riffL 36,775 52,605 6,219 5,503 510

Bt E L dp 19,518 15,954 14,812 17,211 13,537 fts 165,269 180,592 4,774 22,413 1,817

Linde ff 76,856 88,433 62,262 45945 103,129 s EPS(+) 47.33 51.71 1.37 6.42 0.52
P X 234,323 343,786 277,701 293,412 283,470 = » ff§ EPS** 4733 51.71 1.37 6.42 0.52

LRI 34,921 34,921 34,921 34,921 34,921 zxl: i@ F thdphih iz ‘}'inﬁ@',%?—‘ PG S

i 169,071 280,077 214,990 230,700 225,758 &2 : fris EPS 119k A& 34921 [H A7 A ) g~ &

AP EIEE 233,691 342,960 276,978 292,406 287,239 L3 : % > ffFf EPS r1i A 34921 mAtd

RS ¥ X 384,416 508,149 392,611 425,447 426,935

.
(FH~) 2021 2022 2023 2024F  2025F
mENE R # L4 L2 15(%)
(FH=) 2021 2022 2023 2024F  2025F ¥ £ 2 120.58%  12.65%  -62.59%  20.23% -16.33%
LR 209,857 210,067 3379 38,547 163,831 ¥ £ = {2 717.09%  7.99% -9729% 379.50% -73.75%
i 202377 233,621 11296 28,198 2552 ¥ E4IF 945.13%  851% N.A NA  -99.64%
1R s 17,511 20,078 20,528 23375 106,856 fifs & 1279.88%  927% -97.36% 369.47% -91.89%
YEF LR 8704 6,759 3,094 2,835  -1371 EfIE 4 A45(%)
iy @R 1,326 50390 -31,539  -15861 55,793 £ i 63.87%  6123%  444%  17.70%  5.55%
REHEBPRE -141,108  -32,579 16,725 57251 -161,650 EBITDA(%) 66.57%  67.06%  1570%  2225%  12.07%
FaLdEg 7150 -8396  -14,625  -2,800 2,800 ¥ ¥ 60.95%  58.71%  -1.18%  1220%  0.05%
EWRTFTEH -133927 5282 18,700 29 29 ik E % 49.53%  48.04%  3.39%  13.26%  1.28%
BRRFRE 31 29,466 12,650 60,022 -158879 T AR 4299%  35.54%  1.22%  527%  0.43%
FTiErRE 34731 -86954  -99261 40,541 75,192 Rk E Rp 70.53%  52.53%  1.72%  7.64%  0.63%
/NP % 41351 -6273 2498  -16317 57,184 it 4 AR
REHT 29,120 0 0 0 0 fFwv %) 39.04%  3235%  2927%  31.03%  32.43%
5 I & 0 -69.842 69842  -6984  -6984 f /% w1 (%) 64.05%  47.81%  41.38%  45.00%  48.00%
ERTE LS W 22,500 -10,838  -26920  -17,240 125392 i it % (%) 309.35% 44591% 415.41%  380.00% 392.00%
ERbing 32930 91979  -79,506 55257  -73,011 E @ FAfg
PiRE 24519 57,449 149428 69,922 125178 % f % #& 8.48 9.91 12.28 8.00 8.00
S 57449 149428 69,922 125178 52,167 JhfclE % 18.18 15.88 22.09 1650 16.50
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FRHE 4
(F ) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F 3Q25F
RS ONTE 59,935 36953 35046 35901 32,723 43801 43979 44,135 37,154 35135 35601 37,038
FES A 37,810 33537 31,496 35290 34060 33,701 34972 35434 35039 32,849 33402 33,771
¥EL e 22,125 3,417 3,550 611  -1337 10,101 9,007 8,700 2,115 2,286 2,199 3,267
gy 3,131 1,956 2,090 2,027 2,037 2,212 2,463 2,472 2,155 1,932 1,958 2,037
¥EAIE 19,429 1,470 1,572 -1357  -3,351 7,889 6,544 6,229 -40 353 241 1,230
Eobfer 2 2 -528 2,756 4,583 4,643 981 3,738 1,913 1,192 733 761 742 511
fm b g 18,901 4,226 6,155 3286 2370 11,627 8,457 7,421 693 1,114 983 1,741
a8 i 4,079 764 6,168 406 -1,119 2,189 1,691 1,484 139 223 197 348
fis e g 14,734 3,401 -130 2,806  -1,303 9,379 6,678 5,849 507 843 719 1,322
BATL A 34921 34921 34921 34921 34921 34921 34921 34921 34921 34921 34921 34921
#13EPS(®) 422 0.97 -0.04 0.80 0.37 2.69 1.91 1.67 0.15 0.24 0.21 0.38
EFIE 4 (%)
413 (%) 3691%  925%  10.13%  1.70%  -4.09%  23.06%  2048%  19.71%  5.69% = 651%  6.18%  8.82%
¥EIE F %) 3242%  3.98%  449%  -3.78% -10.24%  18.01%  14.88%  14.11%  -0.11%  1.01%  0.68%  3.32%
i F % (%) 24.58%  920%  -037%  7.82%  -3.98% 2141%  15.18%  1325%  1.36% = 240%  2.02%  3.57%
QoQ(%)
R RN 39.95% -38.34%  -5.16%  244%  -8.85%  33.86%  041%  035% -15.82%  -544%  133%  4.04%
¥ENE 66.51% -92.43%  6.94% N.A N.A NA -17.04%  -4.82% N.A NA  -31.95% 411.40%
i 69.89%  -77.64%  45.65%  -46.60% N.A NA  2726% -1226% -90.66%  60.77% -11.84%  77.19%
Fis @ F 70.38%  -76.91% N.A N.A N.A NA  -2880% -1241% -9134%  66.37% -14.68%  83.80%
YoY(%)
B E g 41.63% -6537% -67.98% -64.03% -45.40%  18.53%  2549%  22.93%  13.54% -19.79% -19.05% -16.08%
¥EAIE 7201%  -97.97%  -97.78% N.A NA 43670% 316.34% N.A NA  -9552% -96.33%  -80.25%
fs b g 7254%  -94.48% -91.84%  -94.76% NA 175.16%  3742% 125.81% NA -9041% -88.38% -76.54%
fis g 73.40%  -94.38% NA  -9436% NA  175.75% N.A  108.42% NA -91.02% -89.23% -77.41%
sl t fRiSEPS 1 9% A 34921 h A B
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