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T E A 1,367 1,485 1,584 381 313 293 380 382 336 384 383 392
FELAEE 1,297 1,437 1,532 370 302 283 342 374 324 370 369 385
FENE 216 314 390 67 72 7 69 74 60 91 89 95
fiLis ¥ F 214 285 317 54 80 39 42 89 52 72 71 75
fiLts EPS(+) 4.24 5.62 6.27 1.07 1.58 0.76 0.82 1.75 1.04 1.43 1.40 1.48
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FALG A HE#
(F¥=) 2021 2022 2023 2024F  2025F (¥ =) 2021 2022 2023 2024F  2025F
FAR 1,921 1,917 1,958 2,054 2,170 ¥ ¥4 r 24 1,698 1,584 1,367 1,485 1,584
s F A 1,736 1,751 1,618 1,917 1,854 %= 80 118 70 48 52
REZHERE 631 406 352 431 411 Y=l 1,619 1,465 1,297 1,437 1,532
Rt 2 g & 4% 270 166 197 212 248 HEp 1,273 1,147 1,081 1,123 1,143
A 0 0 0 0 0 ¥EMNE 346 319 216 314 390
By R nF 0 7 6 1 5 EBITDA 374 420 285 420 420
P A R SR 96 101 99 94 85 Erkyg a2 A -8 65 5 38 0
B3 465 404 423 437 448w F 346 396 260 351 390
ol 460 390 411 426 403 AT 56 73 46 67 72
BEHERE L4 45 53 44 13 37 i E 290 324 214 285 317
sinds § i 5 14 12 42 52 fits EPS(~) 5.73 6.40 4.24 5.62 6.27
P 1,456 1,513 1,535 1,617 1,722 % 2 #f{§ EPS** 5.73 6.40 424 5.62 6.27
ESIRISIEN 482 482 506 531 558 rl:fefsiE A i Pl 2 %A
TP 638 723 657 714 792 32 faifs EPS 1k A 5.06 [Batiis] Aty
SR 1,456 1,513 1,535 1,617 1,722 3530 % 248 EPS v & 506 =3+ %
RES ¥ N 1,921 1,917 1,958 2,054 2,170
N
FF>) 2021 2022 2023 2024F  2025F
Ri&mE 4 # L4 L2 15(%)
(FF~) 2021 2022 2023 2024F  2025F Y o 25 9.54%  -6.75%  -13.66% 857%  6.68%
BERE 355 389 213 181 434 FEL AR 10.50%  -9.48% -11.48%  10.78%  6.63%
i F 346 396 260 351 390 ¥ E£1F 3.94%  -791%  -32.29%  4530%  24.22%
1552 s 36 36 64 33 25 i 239%  11.69% -33.74%  32.69% 11.56%
FEFT 2% -34 112 -39 47 -120 EAla A A 45 (%)
Hu FEmE 7 -155 73 -157 31 =% 9531%  92.52%  94.86%  96.79%  96.74%
EELEERE 6 -365 9 -163 -538 EBITDA(%) 22.05%  26.52%  20.87%  2829%  26.52%
FAAER 7 -10 -4 -10 -0 ¥ E 5 2038%  20.12%  15.78%  21.12%  24.59%
EHET 35 -346 157 -345 345 fats s E % 17.06%  20.44%  15.68%  19.17%  20.05%
HegFRE 22 -10 -144 193 183 AT AR D 15.08%  16.88%  10.95%  13.85%  14.63%
FEFRE 225 252 277 61 84 L K AR 19.90%  21.39%  13.97%  17.59%  18.43%
£/ i g 0 0 0 29 10 #Fa 4 Han
REHT 0 0 0 0 0§ (%) 24.19%  21.09%  21.61%  2126%  20.63%
RS W RIT 215 241 265 2202 212 R EE (%) 3191%  2672%  2757%  27.00%  26.00%
LT & -10 -11 -12 234 287 st (%) 377.34% 448.76%  393.94%  450.00% 460.00%
ERgmf 135 225 -54 79 20 HwwFsd
Rk 497 631 406 352 431 [ 0.00 0.00 0.00 0.00 0.00
HEAE 631 406 352 431 411 etk = i 53.01 50.29 48.43 50.29 53.01
F4L %R © CMoney »
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FRHE 4
(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F 3Q24F  4Q24F 1Q25F  2Q25F  3Q25F
¥y 23R 368 381 313 293 380 382 336 384 383 392 389 411
FEFA 19 11 11 10 38 7 12 14 15 8 14 15
FES Al 348 370 302 283 342 374 324 370 369 385 375 396
FER 251 303 230 276 273 300 264 279 279 289 279 294
FENE 97 67 72 7 69 74 60 91 89 95 96 102
RN CONE I -11 2 19 41 -17 38 0 0 0 0 0 0
fw b 87 69 91 48 52 112 60 91 89 95 96 102
ST AR 7 15 11 9 10 23 7 18 18 20 11 21
Fis W F 79 54 80 39 42 89 52 72 71 75 84 81
BATIR A 506 506 506 506 506 506 506 506 506 506 506 506
#15 EPS(%) 1.57 1.07 1.58 0.76 0.82 1.75 1.04 1.43 1.40 1.48 1.66 1.60
EAliE 4 (%)
=415 (%) 94.77%  97.09%  96.60%  96.44%  89.96%  98.08% = 96.46%  96.43%  96.15%  98.06%  96.41%  96.39%
FENE F %) 2642%  17.62%  23.05%  2.54%  18.18%  1941%  17.75%  23.65% = 2325%  2426% = 24.59% = 24.71%
s B F F (%) 21.59%  14.17%  2557%  13.19%  10.98%  23.26%  15.62%  18.84%  18.53%  19.10%  21.64%  19.69%
QoQ(%)
¥ E g E 335%  3.71%  -17.95%  -621%  29.44%  0.44% -11.95%  1428%  -0.17%  232%  -0.79%  5.58%
FENE 61.02% -30.84%  7.38% -89.66% 826.02%  7.24% -19.50%  52.28%  -1.84%  6.74%  0.60%  6.09%
Lt F -19.46%  2026%  31.68% -47.18%  829% 114.88% -46.67%  52.28%  -1.84%  6.74%  0.60%  6.09%
iz F 727%  -31.91%  48.03%  -51.62%  7.78% 112.77%  -40.89%  37.91%  -1.84%  550%  12.39%  -3.93%
YoY(%)
¥ 25 630%  -6.65% -26.78% -22.85%  3.32%  0.06% = 7.38% 30.83%  091% = 279% 1582%  6.99%
FENE 141.76%  98.58%  -43.42% -87.64%  -28.90%  10.25% -17.35% 1117.42%  29.05%  28.45%  60.51%  11.82%
b F 102.68%  21.50% -37.39% -55.33%  -39.94%  61.85% -34.45%  88.98%  71.30% -1491%  60.51%  11.82%
Fis W F 69.70%  23.57% -30.40% -54.79% -47.45% = 64.21% -34.42%  86.93%  7025% -1558%  60.51%  11.82%
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