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2024 £ 58 5 H - EFRE

thiE (2014 TT) chung Hung Steel
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E (TS

O Zug4dm (2023)

28|, 84.25%//2 8|, 13.52%/#E 2.23%

MO ARBEEHER

ARIBE

Ug 8818 (2024/05/03) : NT$23.4
[E27RIE : 15.4%

BHiRE (12 ERA) : NT$27.0

o TTRERES

MEKENAEESE NFNEEBRRT - T8 1H24 LEE ; 4 A

¢ MEZSEFEMmIZEAE8E - 88 2024 EPS-0.11 7T °
¢ MEEHAESIZEHTESSE 78l 2024 BEEK -

EECEEARERE  BRIAEBXRENERTE  AREHEIFE -
BT 23122024 FEBIRFE H BIEE 2770 - #iFE5E -

=B LS AR
T B B
BEE (NT$) 27.0 27.0
2024FE W (NT$/T1E) 37.4 41.7
2024%FEPS 0.6 11
0 xZEREK

miE NT$33,520E 875
SNEFRFREEE 5.0%
BERREE 40.6%
FEBERIFE (2024F) NT$11.85

i={{s] 50.7%

ESGHF#R (Sustainalytics)  (BRRIZEH5H)

M EREER (NTSERT)

FYE128 2022A 2023A 2024F 2025F
EHEUA 44503 37,764 37,449 44,498
EXAR -1,761 29 930 3,318
iR T -990 159 873 2,828
EPS (JT) -0.69 0.11 0.61 1.97
EPS YoY (%) - -~ 4478 2241
Azth (1) - 2104 38.4 11.9
REFELL (18) 2.0 21 2.0 1.7
ROE (%) -5.0 1.0 5.2 15.5

REEAR (%)  15%  04%  13%  51%

REMA (7T) 0.35 0.10 0.30 1.20
RoR A% 7%
Lucy.YT.Chen@yuanta.com
R

Leo.TY.Tsai@yuanta.com
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1Q24 HEEENTEH - FiBMmAZEEIE

e 1Q24 EUL 91.48 BT(ZIE 0.5%/FEW 3.9%) - Bt HEEEE 5%E
43.7 B - ERFEH - REBEHEE 1-3 BAHERBRERR - INEREEEE A
T LEFRA 3-5% ; EFIZE 2.0%(FHFF/IER 4.5ppt) - RIMUEAARFIEL 2-
3% - MmAZER 4Q23 HIEEER - WRSEFEELAFIZE 0.4 Biu(vs 4Q23
2.24 {87T) - 1Q24 EPS 0.04 Jo(ZF 32.0%/F8 84.8%) - BRI MM
50.0%/54.5% - KIBEFHERE 1Q23 RIEFE LA FIZ 14-15 BT

4 BEffmPEAEE - T 2024 EPS £ -0.11 7T

HAREER SRR - KBERI=AMER - TEEFPNEERRT  FRHT
WHEEFR 4-6%E 41-42 B - HEZAH - FBEUW 16.3% = 83.58 &
TO(ER 8.6%/FE 14.1%) ; 5 4-5 AREEHTER  FABESIHEFS
RHERER - 4 2Q24 EE THPEENMNE - KWMLK ARIFFE - FRHAHE
mBREAEE - & 2Q24 EFERZFRE 3.1 ppt £-1.1% - ME 2Q24 EPS
£-011 m(FEEB/FBEERH) - RBREINRAEFARE -

HARATERGRZS - HhELEEEE—D - #i5EE

BEFREHERILTEHERIE - B#FPEEETS  TEESHAEAL
MNRAZRFBRES - PEBFERERMBRE - WIAEERFER ZIEEH
Offen - PEISMM 4 BHaOHEESE 212 SWE(ER 7.5%) - MEHTS
EFA—ERESMEL 15%  EFERRASE/EREEETS 4 AEMRE
20%/7% - E/BUFHE 4 BES+5%/-6%/+2% - #FEgF1Es 7 BR&E L3R 25
ET0 - RIMERR 2Q24 K - HFEH 2H24 BT ER - BRInERA
s EFHEERRETESIERER  B5 2Q24 BEIBERE2FAK -
FHELEZE 2.31F 2024 E8KRFEREIR 2.1 B ERMEESEEAREE -
HIFBEZE 27 T - BATRMEMR 2.0 2 2024 EBKFE  TIRELTE
(BE=ZFAXFE 1.8-4.018) - AREHEEHS -
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1Q24 HEESERTEY - FBMmA=EIE

thiE 1Q24 EUY 91.48 BIT(Z1L 0.5%/ R, 3.9%) - ZAFHM 1Q24 EULFERE 97.5%/99.3% - B
FEH - AEFTHEEZFR 5%ZE 43.7 BE(1-3 B2 A% 15.5/14.7/13.5 B§) - ER AP LFEEZ
447 Bl - BERFEATLEER  HEERE 1-3 BAHBRERRCR/AESETFEME 1,100 T/l -
IS ET AR 1,600 Jo/lE) - MEEREEERIFA T EFRL 3-5% -

ESRIES 2.0%(5%3!2/&5}3@ 4.5ppt) - "M AZFIEL) 2-3% - MmEMNENEE 4023 BIEER -
TWEME IR - RIFERFARER 0.4 f875(vs 4Q23 2.24 f87T) - 1Q24 EPS 0.04 JT(ZFE 32.0%/
TR, 84.8%) - B F /35 50.0%/54.5% - KiEEF R ER 1Q23 WIFE LA F]a 14-15 87T »

B

[}

1:2024 5 1 =R OEE

=R

(B5E7m) 1Q23A  4Q23A 1Q24A
TAMEMR THiBEE | TAK %
EEWA 9,524 9,105 9,148 05%  -3.9% 9,383 9,213 -2.5% -0.7%
EEER 623 185 183 -1.2% -70.6% 276 272 337%  -32.7%
=EE 471 56 51 -8.0% -89.2% 126 130 -59.2%  -60.4%
AT 484 91 60 -33.7% -87.5% 144 151 58.1%  -60.1%
Grkeyel 395 88 60 -31.9% -84.8% 118 127 -49.2%  -52.6%
HAEEEPS (JT) 0.28 0.06 0.04  -32.0% -84.8%  0.08 0.09 -50.0%  -54.5%
BELER (%)
BEERR 6.5% 2.0% 2.0% 0.0 -45 2.9% 2.9% -0.9 -0.9
SRR 4.9% 0.6% 0.6% -0.1 -4.4 1.3% 1.4% -0.8 -0.8
MEBMEE 4.1% 1.0% 0.7% -0.3 -35 1.3% 1.4% -0.6 -0.7

BRI . NS ER - T AR ETE IS > Bloomberg

2 : 1Q24 %/E/BRHE T % 10%/26%/4%

USD$/ton .
—US —EU China
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EMA)R  Bloomberg ~ Wind ~ T AR B AL

EEREAREZREEES - =) 2024 FE5HA5H Chung Hung Steel £2H H#£ 138



MmPAATEE - & 2024 EPS £ -0.11 TT

HRERERSTEILER - LERISAEE - MBEmSHKGRZ @ E8EE  THEEPHNEERART
FEHEESFRE 4-6%ZE 41-42 B - L - TIEEUW 16.3% = 83.58 EI0(ZH, 8.6%/F 6
14.1%) ; &5 4-5 AREEMAFE  FBESINHEFREEXRERK - fh 2024 EE FEPEEA
g RMPEMARET  FFHHRBERMEBAERE - 4 2024 ERZEFRE 3.1 ppt £-1.1% - ME
2Q24 EPS £-0.11 u(FEB/FBENR) - RIENRAZFEE -

3: 2024 F£5 2 FAHBIBTE K EEER

RfhER

AT ThEEE | TA ]

1Q24A  2Q24F FiER FiER

EEKWA 9,735 9,148 8,358 -8.6% -14.1% 9,986 9,493  -16.3%  -12.0%
EEER -115 183 -90 - - 389 325

EENZ -251 51 -210 - - 229 182

AT -247 60 -192 - - 247 205

REFEN -214 60 -157 - - 203 171

FEBEPS (5t) -0.15 0.04 -0.11 - - 0.14 0.12

BEELER (%)

EEERNR -1.2% 2.0% -1.1% 3.1 0.1 3.9% 3.4% -5.0 -4.5
SR @R -2.6% 0.6% -2.5% -3.1 0.1 2.3% 1.9% -4.8 -4.4
MEBMEE -2.2% 0.7% -1.9% 25 0.3 2.0% 1.8% -3.9 -3.7

EMAR : AEER - TTAKREEFER ~ Bloomberg

BERKZBEHEHEIRIE - EHAEAMNEARTZEL SEES

MHPEEEAT AR - SEIRIEHFAER (8 - B - - E - FFEE - TEHS) .
o B Y S 22 R Kl Ol 7 @%E’é;.BF%‘;;%EI%H%F%;HEIT’E R EERRER ZIEERAO
MmsE - 3 Hqﬂlé—zﬂémﬂﬂ*%ﬁﬁ 7.8%/4.3% - 4 AP QP REEHMBEIDES 212 SWE(FR
7.5%)  ESPBEARERE  PEMEMSETLI—EBEESMEL 15% - EFRRE/MEEEFEE
ra 4 ﬁﬁ%ﬁﬁﬁ@ 20%/7% - =BT E 4 BES+5%/-6%/+2% - Himg 18 7 ARE LR 25 =

- RAEMEBR 2Q24 £& ; TKAFE - WSA %-T—F%‘%U%i%i%ﬂ%}ﬁi% - BRI EEAR
%EHH 2024 FHMBERFIL 1.7% - PERKHEERERE—DHEARMDR 2H24 @ L -

EEREAREZREEES - =) 2024 FE5HA5H Chung Hung Steel £3H  H#£138



4 : hEIE R ESZ T

10k ton 2021 ——2022 —2023 —2024
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BRI - Mysteel ~ T AREETEIL

5 : thE i1 & EF AR AREHERE

k tons — 2020 — 2021 — 2022 2023 — 2024
25,000
20,000
15,000
10,000 \\
5,000
Jan Feb Mar Apr May Jun Jul Jul Aug Sep Oct Nov Dec

EMAR :Wind ~ T ARBEEIL

6 : 88 4-5M24 B2 (BRI TS 7 BEEE YTD Tk 27%/21%

NTS/t Monthly Price Growth (RHS) e CSC Hot-rolled Price NTS/t uss/t =——=Ironore === Coaking Coal (RHS) uss$/t
25000 3000 250 700
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21000 2000 200
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1000
17000 150 400
0
13000 100 300
-1000
200
9000 2000 50
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5000 -3000
92888 9NN YRR3R0 0 o
S>3>5>>>>>3>33>3>32323222323 R N Y R S A S Y
S8%333555%5588A58%33~5055588A% O P A I I DTN e
BHAR - NI EH - AR ERIAE - Bloomberg ~ A
. B4 = i =
8 : 3M24 HEIHEMAES F1E 8.7%/FR 7.8%
k tons Monthly crude steel production (LHS) YoY (RHS)
110,000 50%
100,000 - 40%
90,000 0%
20%
80,000
10%
70,000 +
0%
60,000 - 0%
50,000 - -20%
40,000 T T T T T T -30%

Jan-18 Jul-18 Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

EMAE - Bloomberg « T AREE

EEREAREZREEES - a% . MW 2024 FE5HA5H Chung Hung Steel $4H H 138
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WSA TEHA 2024 Fifl$EFRKEIE 1.7% - TEBPEISMIEERE 2

WSA TR} 2024 /2025 FE2HKMEFERFIL 1.7%/1.2% - RERSHTF 58K  sHE  BE
BER) tBEaEBEMRMREBERSEERNRSE  2KEEBRINERTAY - KAMED
BERZMERABNERZIEREEE NG REREE - RHEXMEABTRBSHSHRE
. WHHSKEMESSE -

hE({5HE 51%) : B 2023 FHEKER 3.3% - TEEHRFER - 2023 FHEFLEBEER
20% - HEHBRHECARGN  FRERARHABTEREBEEETREIBIEE - BRIARR
b ; EMERSIHRBGHE - 2023 FERERERINETHEETIE 8% - HIZE P EHMETE K
ZEEHEF - RE 2024 F EMHERASEECELIEE  ENERXRVEIENMEEIEEER - 78
HH 2024 EFHKER EMHFF 2023 FKHE ; F85T 2025 EFKBFER 1% - TR PEIEEZEHKE
RENEREMRBRICENLBEIAREE -

BEKER(ITHE 20%)  BELSERBARBIREARES  5H - BEETKBRKSHSEZERM
B BEREEMEEIRNEENTENSHERERTRNEA LABERHE  TRKARRS
42 FEMEIZLTERE 2024 EMETOREE 1.3% HPMBRAEAMNEREMERANRE 25
MZBUaAIE SRl  BEEMR  FESSENEREEMERS - 2024 FMEFRBEHENR
2.9% - BELLEEREAR 2022 £ 150 B ; FAEA 2025 F£FKFIE 2.7%  HEMBHES
BRANFTEKRME(5.3%)HEE - 58E - BASHENFEMTK -

WMEEER(IDEE 29%) : EKERRIRRAEMITRES  HhiolBEX ST EFTRKRENR -
WA ERSEERS 2024 TR KFIBERIE 5.0% ; HPFRSTEIEE 2024/2025 Fifi#FH K EFIGHE
B 8%  FRARHEBTEAMNEMERINE  URABEREERERENR ; MENA & ASEAN it
BB HE 2022-2023 FHEEIAMEIRANFTREL - AMERE ASEAN & ith & BUA R E &
EXEFF RV ORERERRTERKRENRTEL -

9 : WSA TaHiZIK 2024 FiMiEFERFIZ 1.7%

e M REHEE (BB A M) FIBHR (%)
R R R R
140.7 148.1 -10.0 29 53

BREE(27)+5E 136.8
HohEOM 443 47.9 46.1 135 8.1 -37
H+ BB+ S5E 56.1 58.4 58.9 8.6 41 0.8
b=+ &/ 131.7 133.6 136.2 -1.0 14 19
PEIEM 457 455 46.8 0.9 -05 28
FEM 350 36.9 385 -17 54 44
$E 54.9 57.2 58.7 -0.4 41 26
TEMFAEM 12585 12731 1281.9 -1.0 12 0.7
R 1763.0 1793.1 1815.2 -11 1.2
tF(excl. P E) 867.3 897.4 928.4 13 35 35
ERBER 350.4 364.2 374.1 -4.2 13 2.7
h 895.7 895.7 886.7 -33 0.0 -1.0
B PEIR (excl. PE) 507.9 533.2 554.3 55 5.0 40
ASEANFE] 734 75.9 79.2 11 35 43
PERKALFE 69.3 726 74.8 -2.2 4.7 30

EMAE : WSA ~ T AR

EEREAREZREEES - =) 2024 FE5HA5H Chung Hung Steel $5H £ 138



| EfERER=ETE

2Q24 [RAEEKIE NMEET - ECEELREEE - FEEELEE - FiHEE

ME 2024 FEUW 10.3%E 374.49 870 ~ EXERm 49.5%%F 9.3 1870 * EPS 46.2%% 0.6170 - £
1) PEFRKEERER  ZERESRH—BEE KEISNARESEE NFHUEEBRT - T
BExFEHEE - 2) fIWE%EHHﬂ“IEﬁ 2Q24 A ANEE - MEHWmEBMUEA -

BENHFREEZBLERPERBIE - BHEFTIREENS  TEEZEIMEEHRAESEEG
MRS BMElMELBERE—D - HIRH 2H24 BEMEETER  KInBRINBALHER - B
HEE R GERE A ZRER - WATIE 2Q24 R %ifﬁéf RIEFREFEE - FFELE
£ 23182024 FERFEFEIR 2.118) - #S E’F‘—ﬂ; 27 75 - BATRHMEAIRN 2.0 & 2024 FBKRFE -
URBEMNEBE=FRFLE 1.8-4.0H) BEREMBREH  #IHEENS -

10 : 2024 F] 2025 FRFFETEHIHEE

2024 fi 2025 fi
EERA 37,449 41,741 44,498 47,666 -10.3% -6.6%
EEER 1,469 2,507 3,922 4,222 -41.4% -7.1%
=EES 930 1,840 3,318 3,538 -49.5% -6.2%
AT &= 1,051 1,970 3,448 3,668 -46.6% -6.0%
REE 873 1,615 2,828 3,007 -45.9% -6.0%
1% EPS (1) 0.61 1.13 1.97 2.09 -46.2% -5.8%
BELLR (%)
EEERR 3.9% 6.0% 8.8% 8.9% 2.1 -0.1
EEAMFER 2.5% 4.4% 7.5% 7.4% -1.9 0
MR 2.3% 3.9% 6.4% 6.3% -15 0

BHAR . L SER ~ TAREEL

11 : 12 BB TEHARR EF B ERE

65
60
55
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45
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Jan-20 Feb-21 Feb-22 Jan-23 Jan-24

BRI - A G ER - mAREE - CMoney

EEREAREZREEES - =) 2024 FE5HA5H Chung Hung Steel %6 H #1138



12 : A% ELEERER

AzIEE(fE) AR EBREERMRE (%)
8]
2022 2023

i 2014 TT BHiE 23.4 1,047 (0.69)  0.11 0.61 - 2104 384 - - 447.8
ERRE%
=i 600019 SS KT 7.0 21,234 2.4 2.6 3.1 2.9 2.6 2.3 (.7 11.1 16.9
bi7giil 000898 SZ KT 24 2,891 0.4) 0 0.1 - - 231 (2171.6) - -
=PI 5401 T Rt 3473.0 21,372 753.7  487.1  503.2 4.6 7.1 6.9 8.9 (35.4) 3.3
RIE M 005490 KS  KR&T% 403500.0 24,501 22381.7 30801.4 37657.1 18.0 131 107  (46.0) 37.6 22.3
B A E%
P 2002 TT i 25.0 12,140 0.3 1.0 1.4 89.1 240 176  (75.7) 2714 365
EAE%TS

BEMAE - NGB - AR - Reuters | BB EREIFINEMEBBEN  RIBHEESINEEHHBE -

13 : FIFHFELLEE ()

P& RS A =R (%) BFE
(83
2022 2023 2024 2022 2023 2024 2022 2023 2024

g 2014 TT Big 23.4 1,047 (5.0) 1.0 5.2 11.89 11.33 11.85 2.0 21 2.0
=i 600019 SS KT 7.0 21,234 5.9 6.1 6.7 30.8 42.0 43.8 0.2 0.2 0.2
#3 000898 SZ  K:i¥% 2.4 2,891 (5.8) (1.4) 1.8 5.8 6.2 6.2 0.4 0.4 0.4
=P 5401 T Rets 3473.0 21,372 18.1 109 10.2 4540.5 48715 5216.6 0.8 0.7 0.7
SRR 005490 KS Kt 403500.0 24,501 3.1 3.8 4.8 714131.8 681357.6 709699.5 0.6 0.6 0.6
EIFREI% T

Bl EES

i 2002 TT BiE 25.0 12,140 1.2 4.6 6.2 20.1 20.8 21.1 1.2 1.2 1.2
BRI

S~ TAKEE - Reuters | BRFEEIFIXENEEBEN , RIENEFREEFHBE -

EEREAREZREEES - =) 2024 FE5HA5H Chung Hung Steel £7H H# 138



14 : ZFERFEFBPIEER (GH)

(NT$SEETT) 1Q2023A 2Q2023A 3Q2023A 4Q2023A 1Q2024F 2Q2024F 3Q2024F 4Q2024F FY2023A FY2024F

EEWA 9,524 9,735 9,400 9,105 9,148 8,358 9,143 10,800 37,764 37,449
HEMA (8,900) (9,850) (9,582) (8,920) (8,965) (8,447) (8,746) (9,822) (37,252)  (35,980)
EEEF 623 (115) (181) 185 183 (90) 398 978 512 1,469
EXEER (152) (137) (123) (129) (132) (120) (132) (155) (541) (539)
el 471 (251) (304) 56 51 (210) 266 823 (29) 930
ElE 13 4 139 35 9 18 76 18 191 121
DRSS 484 (247) (165) 91 60 (192) 342 841 162 1,051
FriSHER (89) 33 55 3) 0 35 (62) (151) 3) (179)
DERRER 0 0 0 0 0 0 0 0 0 0
FEEATSREER 395 (214) (110) 88 60 (157) 281 689 159 873
HREERBER(NTS) 0.28 (0.15) (0.08) 0.06 0.04 (0.12) 0.20 0.48 0.11 0.61

BEMETHRE 1,436 1,436 1,436 1,436 1,436 1,436 1,436 1,436 1,436 1,436
EHEERNR 6.5% -1.2% -1.9% 2.0% 2.0% -1.1% 4.4% 9.1% 1.4% 3.9%
EEFGER 4.9% -2.6% -3.2% 0.6% 0.6% -2.5% 2.9% 7.6% -0.1% 2.5%
DRIE e 5.1% -2.5% -1.8% 1.0% 0.7% -2.3% 3.7% 7.8% 0.4% 2.8%
MEM=mE 4.2% -2.2% -1.2% 1.0% 0.7% -1.9% 3.1% 6.4% 0.4% 2.3%
BUFE 18.4% 3.1% 18.1% 18.0% 1.9% 17.0%
EERA 16.4% 2.2% -3.4% -3.1% 0.5% -8.6% 9.4% 18.1%
=R - - - - -8.0% - - 209.4%
REss - - - - -31.9% - - 145.2%

BESKRAER -32.0% 145.7%
=E PN -23.3% -39.3% 19.3% 11.3% -3.9% -14.1% -2.7% 18.6% -15.1% -0.8%
=il 4.2% - - - -89.2% - - 1373.9% - -
REss -21.3% - - - -84.8% -- -- 682.3% - 449.1%
HEEERAR -21.3% - - - -84.8% -- -- 682.7% - 447.8%

*CMoney , BEA"BIFELEIE | 22 E SR E G 7 IRIFH & NEFIIREE -

EEREAREZREEES - =) 2024 FE5HA5H Chung Hung Steel %8 H - #13
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PIRE R B R AT IR 1983 F - MEMUNSHERBE - TEXBAENRMEBILEMAEMESEm - MaAEEE
B - REMBAMESER - RAEESNEL(240 BNE) - SEL(45 BNE) - FEIE(RLIEAR 60 BIE - §EE¥AR 30 BME) - §
B(FERE 248 EMH)  FRMLIREZAPHER - HANRUELASE - @RTFN -

&l 15 : B zh a8/ L E 18

16 : EULAERL

—— Domestic Hot-rolled price Steel billet price

NT$/t
———Domestic Cold-rolled price
47,000 -

42,000 -
37,000 -
32,000 4
27,000 4
22,000 4
17,000 -
12,000

070 T
1Q15 1Q16 1Q17 1Q18 1Q19 1Q20 1Q21 1Q22 1Q23

=HRC =CRC SECC
- || . =
90% -

70% -

u Steel pipes

50% -

30% -

10% -

3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23
-10% -

EWFOR - 2NGEH - TAREEEE

ERAR : LB

17 . S

18 : EFE - BERER - FH=E

NT$mn M Sales (LHS) — YoY (RHS) # Gross margin + Operating margin ® Net profit margin
16030.9 5
16030 9%
14427 14%
%
12824 12410.22 7% 9%
11221 — 0% 39
734.94
0618 g523.73 9734 7%
5015 778,05 0818342 14% 9%
6412 2% 15%
4809 -28%
3206 -35% -21%
-42%
1603 ¢ 27%
-49%
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23
BN - CMoney ~ AASER BRI - CMoney ~ AASER
B 19 : LZHEN B 20 : BEBHRERE
o # Days of Inventory + Days of Receivables NT$mn I Free cash flow
ays ® Days of Payables 1 Cash conversion cycle 1849-48
110 1800
100 .,—.\.—’A__' 1200 1068.88
90 604.28
80 600 3013 413.06
2Q22 3Q22 1 2Q23
70 0
80 -55.18
-600
50 ./.\\. 504,89
40 -1200
30
20 -1800
10 -2400
1Q22  2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 -3000 26038

EBAR - CMoney ~ A\ GEH

EHAE - CMoney ~ 4\ 5]&

FERAREZREES ° =) il

20245 H85H

Chung Hung Steel $9H . # 138



| EsG 9#

7 RIFER " TE ESG FE LRVIRMR L A1 TERIASIE ESG mE LHNHITA . MERRREEAT RN ESG EARIR -

> ESG &% : PIREIEM ESG ERFFARBNPER - X Sustainalytics BRIEBZEN AT PHTRBMEENUE -
BEMEITEPNATPIERFELEE -

> £ ESG #E LAIRIE . TIRNERBRERSSKE - BilETHRIOTIOKERD - ATBRFENEZM ESC #EE
ZHIN - BEKAIREY) ~ RBEERLIRBERENLZE S -

> ERIASIE ESG BB LRIEITH : FIRESHHEK ESG FENERKENNTNERS - ZATNEMBENERK
BRZATHREENATNSERE - BA—LEEKERHEA ESC ZERENER - B2 - BLEEBEALBUER
HArARER - @B - AT WAREAETE ESCG HEANEXFE

21 : ESG ot

D IRR
ESG #% 28.3
£ ESG & IR (A) 58.6
ERIASIE ESG #RE LT (B) 56.8
R R o
BEIZEHT(1~100 - 1 BEE) 8

EMAE - Sustainalytics (2024/5/3)
Ft1 ESG A 7=A-(A* T/7Z/Z f# /A 7*B/100)
F1-1 - TEREBREFR 01 26 - EABBE -

52 1ESG #A AR : BIE (0-10) & (10-20) | £ (20-30) MESHELZL) M= NEIED)
A3 RS YT - fE (0-35) o (35-55)
4 : BFTHHEETA - 53(0-25) | b (25-50)
22 : BEHFMREEBE B 23 : BEE/AMNERBFREEBS
tons CO2elt $(;(3{en house gas emission intensity tons CO2elt Energy use intensity YoY
- — o)
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- -5%
0.13 - - -10% 007
0.13 - ' - -10%
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BEERER

ﬁﬂﬁglé 7_?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2021A 2022A 2023A 2024F 2025F
REARARE 508 3,268 2,935 4,984 7,423  BEKA 53,744 44,503 37,764 37,449 44,498
=5 12,717 9,762 8,572 8,159 9,777 HERA (46,198)  (45,629) (37,252) (35,980) (40,576)
IR R 18 978 289 745 718 853  EBXEF 7,546 (1,126) 512 1,469 3,922
HitRE&EE 2,849 3,400 1,218 1,208 1,435 BEEH (1,023) (635) (541) (539) (604)
REEE 17,063 16,720 13,470 15069 19,489 HIHER (578) 377) 4) (301) (339)
KA EIRE 4,043 3,702 3,811 3,926 4,043 MRER 0 0 0 0 0
BE&E 10,165 9,802 9,410 6,984 6,008 EEER (445) (258) (234) (238) (265)
mEE 0 0 0 0 0 Hih &R 0 0 (303) 0 0
HithIEREN & 6,219 6,542 6,302 6,520 6,747  BENA 6,524  (1,761) (29) 930 3,318
EREBEE 20,426 20,045 19,523 17,429 16,798 FEWA 1 48 41 17 12
BERSE 37,479 36,765 32,993 32,499 36,287 MNEER (46) (132) (205) (140) (120)
FERIERUR 1B 1,830 824 647 789 889  FMEBUWAFEE (46) (84) (164) (123) (108)
RERER 4,562 7,562 7,280 7,407 8,011  REFZ(BXR)FEE 32 347 35 33 33
HIEEE 3,436 3,297 844 972 1,155 ERER 64 39 39 0 0
mENaE 9,828 11,682 8,923 9,167 10,055  HMESMIAGZHL)FE 439 275 321 211 205
REER 1,440 4,758 7,554 6,060 6,554 TRATAEE 7,013 (1,185) 162 1,051 3,448
Hiha EREE 3,650 3,262 257 257 257  FRASRMER (663) 195 (3) (179) (621)
REAGE 5,089 8,021 7,811 6,317 6,811 DG HEFER 0 0 0 0 0
afEEE 14,918 19,702 16,734 15485 16,867 SWEBATZMELHE 6,350 (990) 159 873 2,828
[N 14,355 14,355 14,355 14,355 14,355  FRAIEAIITERHEATER 7,813 (336) 667 1,487 3,847
BEANTE 1 1 1 1 1 ARESIRRBER (NTS) 4.42 (0.69) 0.11 0.61 1.97
RBRE 7,074 2,416 1,976 2,641 5,038
HIEER 1,131 290 0 17 26 SRR AR AR
REEATIZER 22,561 17,062 16,259 17,014 19,420
JeimE 0 0 0 0 o ITEMBBRRIW
BRI 22,561 17,062 16,259 17,014 19,420
FMNE12 8 2021A 2022A 2023A 2024F 2025F
BRI - NS ER - T AIRE
ERRE (%)
=E'ON 46.1 17.2 15.1 0.8 18.8
RERBR RS 1828.9 o o 0 256.8
T A S AT ES AT T F 339.7 122.9 158.7
(NTS E&T) 2021A  2022A  2023A 2024F 2025F MEsim 1102.1 449.1 223.9
AREESREN 1102.1 447.8 224.1
ARERALES 6,350 (990) 159 873 2828 wREENHIT (%)
ERER 754 718 696 557 529 [EE £V 14.0 (2.5) 1.4 3.9 8.8
KEEEE S 2 (7,253) 1,361 558 581  (1,653) = < 12.1 (4.0 (0.1) 25 7.5
HingxgE RAISAFAE 13.0 3.0 0.1 2.5 7.5
Eg%z?ﬁ il “Y - 39) AT S ATITEE AT F A= 14.5 20.8; ( 1; 4.0 8.7
BEFBZRERE 2,024 28 1,761 869 1,669 13.1 2.7) 0.4 2.8 7.8
BAZH (354) (323) (430) (438) (447)  WEMmE 11.8 (2.2) 0.4 2.3 6.4
KRR E R 1373 (341) 226 (286)  (204) HEMHHIE 19.7 @7 05 27 8.2
Hih L EE) (2.218) a1 0 0 0 R HANR 33.6 (5.0) 1.0 52 15.5
RAEHZRENE w199 (@75 @03 (24)  (1ap R/BEENDH
- BEREELE (%) 66.1 115.5 102.9 91.0 86.9
BAZE 0 0 0 0 O mammstio) 244 531 732 499 368
AMREZE) 758 5086 (2859 (1368) 1098  gsmmy (1) 152.2 8.0) 1.8 85 297
REWAA 0 0 0 0 0 RENLE (%) 1735 143.1 151.0 164.4 193.8
FTIES KT (431)  (4,020) (502) (144) (431)  EELER (%) 39.6 57.4 54.9 75.4 96.6
HiAz# (932) 2,128 0 0 0 FBENT$SEEN) 5,494 9,052 11,899 8,482 7,142
MEEHES TR (605) 3194 (3362) (1,511) 668  MREBRIFME NTS$) 15.72 11.89 11.33 11.85 13.53
EEsmE B B 0 o o FHESR ()
rPEERESTE 221 2,446  (1,804)  (1,367) 1,595 Azth . >3 = 2104 38.4 119
REBHRSRE 20.1 42.3 23.1 29.8
BHHERERE 1,670 (295) 792 1,451 1126 et is o0 21 o0 17
SR - JNSIER - A B BT AT S AT E R ATE 4.3 - 50.3 22.6 8.7
REZLE 0.6 0.8 0.9 0.9 0.8
ERAE . NSER -~ T ARE | i - BERAAHENLRBE -
FELSRREZREES © = 2024 FE5H5H Chung Hung Steel $11 5 #1358



ik . EEHEEIR

S HTEMEEER
TEREEFAMEREE XM ABTZONE - LB AREMHBSFAB/HBTHSE - RUEBR 1) XPAEBRMHEERRBREEAHSESH
BHEBRITHIBZEE ; 2 MEMOMEANAMRREFAAREZFHEREZENERE - BEBE - BE - ARFMOEED S RE B R -

ik (2014 TT)- RERBEBRE=-FELEZ

— WEE

=
12 : : :
Jan-22 Jan-23 Jan-24
UZB(E (A) BiEE (B) AEBEEE (C) FUE bl
1 20210504 39.30 52.00 45.95 B E=RF
2 20210722 48.20 58.00 51.25 B E=RF
3 20220301 40.50 44.00 39.14 FA-1BHEZE =R
4 20220510 33.65 30.00 26.69 BE-EBRI%E N
5 20220719 28.75 25.00 22.24 BBE-EBR%E N
6 20220906 24.60 20.00 19.72 = E=RT
7 20221103 20.55 16.00 15.77 = E=RT
8 20230421 25.80 26.50 26.12 BE-BHE%E RERBRZZ
9 20230504 24.10 26.50 26.12 FA-1BHEZE BRARZR
10 20230705 24.20 25.00 24.65 FA-BHEZE BRARZR
11 20230808 25.50 30.00 30.00 B PR R 22
12 20231107 21.70 27.00 27.00 Hit EEE
13 20240304 23.10 27.00 27.00 B 3

BERFE : CMoney ~ TTAREE

i A= FBEZWEE  B= FBEZERE ) C= tERERFNEELRAUBEEZ G - ST MHBEREFRBREA B 5C -
REFEHA

i REAPLOHZERERRENBELHNABRRMEIER - HOBZRSERSRR - L—HMGEERRPOLBZRZERAS  MHERER - FIZ8
# - FEEBEMMRRERER 20 - ZRREARKRERUPETZR -

BH-BEEE AP ORARBENRE  ZEEREAERSINSREZE - I—HMGERADOHZREBRIR - MHBERR - AZEH - FEEM
PUR BRI Z 24

BAE-ZEEFE  APORBREBEENRE - ZEERERAERSINDEREZE - M—BMGERAPOLOHZRBERENS - MBERR - NZEH - FFEEM
PUR BRI Z 24

B REAPLOHZEERRENBELHNABRRM R 2IER - HOBZRFEEER - L—HMGERRPOLHZRZERIS  MHERR - FIZB
# - FEEBEMMRRERER 20 - ZRREARKREEUPRTZR

D APOZTEM - fFE - BRENERE S - BINERERZER -

IREIFES : RBEERESRER/HTARZER - BEAGTHSERERE -
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o ARG TRERZBEEGK 12 BRKREHEE - APERRZAIBESWRERNZ 12 AEEEE  HREEZIREBESTENHRS T 2 i5EHBE ST
mE -

R
© 2024 JTTRIREFTA - ZBSZAREMBEARTRTZERRER - BUAREETEMSNEEY - REANBTUIFEOESF ZHEEZLHERE - HEP
FRIEMER KEM - bﬂﬁAZJS/\THA%EEIHHFEMZ#UEH QDE“ BARZBTE %

FHESERTE—REN  XPHRFENNETER - TAEHENREESNEMRERNZENNEN ZS5|F - BEENZTEEHEF—RERBR
TWHFSRRREEBZRERS - MEEBTOITERINAREZ ALTWENFMBRREER - BRREXBEMTHIBEBZETES - REEN - X
PRRIEMEEZR ZRERE  REABHEEEBESASMENAVERBNER - XS ZATIMBEBERUEZERNR - BHALRRIEE RN
o - BWER ZERY - TEUSIEREFREIRESRE - ARELIF ( BEFAERER ) EEOEEEERA - RUFRERSESELCARIZAL
FRT - RRZEERANSESFELCARZ ZER -

TTAM M SRR E IR %EE.EEK?R iA (fiB 1934 F (BHER5E) 15a-6 RHRAUREBERXAZEESRZIEETREBESR ) - ZERE
ANERETEARREMEESHEA 2R MWABBIKIR 1934 F (BHRHE) F I RAEBERNECHEMZFBRZ - TAMARSESERTT
REFREBERNDBRATI &M - {JE%,%EJEﬂmﬁ"‘%(ﬁﬁ)ﬁﬁﬁ'ﬁjﬁkﬁﬁ TAES(EBGRESERS AN ESHERES R adMzsE - I
EFUtERRERE  9F% 4 BREEH (MEFRERR) - FETKBHEB)BRANZEEATEER - XARKEE XN - ARUEFTER
RL B - BHABE -

MMSTIUARSHEBRSFABR ZEGEAL  BEB NS ABME TAESREBBRNERAT :

B BEAER
TTRFESNEBERNBRAT
aEibm 106 BEEE_&R
65 5% 1018 - 71 5% 10 1&
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