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Item Result 4Q23 Guidance

Revenue NT$96.33B  Wafer to decrease by 6% to 8%
Blended ASP to be flat
Gross Profit Margin 24.02% to be between 21.0%~23.0%

Operating Profit Margin 12.80%
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Item 2Q24 Guidance
Wafer shipment to increase by 17% to 19%
Blended ASP to decrease by 2~4%
Gross Profit Margin to be between 25.0%~27.0%
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FAEGZ HE 4
(B F+) 2021 2022 2023 2024F 2025F (p Fx) 2021 2022 2023 2024F 2025F
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Bt E L dp 1,437 1,377 972 1,811 1,560 frfs ' F 11,820 15,280 7,370 6,843 8,800
EmS o] iﬁ 15,406 34,496 36,630 43,459 44,661 fits EPS(+) 7.21 9.32 4.50 4.17 5.37
Fha 35,165 45,351 45,713 45,180 46,605 % > ﬁ-*fﬁ EPS** 7.21 9.32 4.50 4.17 5.37
LRI S 16,390 16,390 16,390 16,390 16,390 :f1: fifs ¥ F % #g ~HpE 11]&1%@,%?4 AR S0
T AR 19,865 27,897 27,931 27,399 28,823 x2: fuis EPS Mk A 163.90 [BirA])] oty
R N 35,165 45,351 45,713 45,180 46,604 X3 % > ﬁrf& EPS r23% & 163.90 g ~:+ &
g fﬁ ZEXBY 65,548 100,940 102,450 112,513 112,740
Wk A
(FHE=) 2021 2022 2023  2024F  2025F
Reingid LA A H(%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 32.66% 17.62%  -25.96% 22.20% 14.65%
v F WA 21,237 33,927 8,632 15,419 31,370 § £ Al 70.14% 24.92%  -56.34% 18.48%  26.83%
fLm # F 14,290 18,851 8,834 8,558 11,000 ¥ #¥f1% 90.15% 26.27%  -67.57% 22.62%  35.66%
378 % s 3,984 5,542 7,852 8,523 8,999 fits 87.45% 29.28%  -51.77% -7.16%  28.60%
FETLRY -4,440 2,580 =757 -346 2,107 EAli 3 A5 (%)
His FERE 7,404 6,954 -7,297 -1,316 9,264 £ % 43.58% 46.28% 27.29% 26.46%  29.27%
:Bi’“g. HERE -13,420 -24,204 -8,360 -1,038 -38,102 EBITDA(%) 41.32% 46.22% 39.82% 57.41%  31.39%
? LA EgE -13,279 -18,722 -6,739 -3,800 -5,635 ¥ EF 32.09% 34.45% 15.09% 15.14% 17.91%
LEHHRFT RS -113 -4,553 -1,626 -1,597 -2,492 fﬁ,fé HE 26.89% 29.56% 19.26% 14.63%  16.41%
H o TIE -29 -929 5 4,359 -29,975 MFTAWPF 18.03% 15.14% 7.19% 6.08% 7.81%
FEFRE -786 4,173 -1,359 -6,188 -13385 A EESFRF 33.61% 33.69% 16.12% 15.15% 18.88%
£ g/ F i—;t Hh 5,000 7,000 6,000 6,829 1,201 o fﬁ i 3 wAR
REHT 0 0 0 0 0 f fﬁ wF (%) 46.35% 55.07% 55.38% 59.84%  58.66%
;IR £ % -5,736 -7,375 -7,375 -7,375 -1,375  § l’% /& 8 (%) 86.40% 122.58%  124.12% 149.03% 141.91%
H %?i&ﬁ -50 4,548 17 -5,642 S7,212 0 and e (%) 228.29% 219.29%  249.06%  282.21% 150.19%
EREWE 6,968 14,471 -1,015 8,192 20,117 Hu v Fodg
4R E 9,419 16,387 30,857 29,842 38,035 % }f % #c 52.27 65.13 75.77 64.39 60.43
PEREE 16,387 30,857 29,842 38,035 17,918 itk 3 = #c 63.06 50.89 50.00 44.65 33.51
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CAPITAL

2024 F 5 H 2 H
FRHE 4
(F ) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F 3Q25F
¥ EREE 9,573 8,187 9,854 10,557 9,674 9,633 11,469 12,540 13,128 11,429 12,774 14,488
FELSA 5,819 5,728 6,895 7,757 7,446 7,319 8,426 9,164 9,484 8,435 9,161 10,003
FESLAIEE 3,755 2,459 2,959 2,800 2,228 2,314 3,043 3,376 3,644 2,993 3,013 4,485
¥ E ‘}1’? * 1,292 1,093 1,154 1,135 1,290 1,081 1,302 1,423 1,490 1,303 1,450 1,644
FTENE 2,462 1,365 1,806 1,665 938 1,233 1,741 1,953 2,154 1,691 2,163 2,841
Eoebyer 2 40 445 335 402 376 1,947 362 368 376 372 355 357 348
fim b F 2,907 1,700 2,208 2,041 2,885 1,595 2,109 2,329 2,525 2,046 2,520 3,189
AT AL 428 336 213 418 497 323 422 466 505 409 504 638
fis ¥ F 2,479 1,364 1,995 1,623 2,388 1,272 1,687 1,863 2,020 1,637 2,016 2,551
B ATAR A 16,390 16,390 16,390 16,390 16,390 16,390 16,390 16,390 16,390 16,390 16,390 16,390
FLis EPS(+) 1.51 0.83 1.22 0.99 1.46 0.78 1.03 1.14 1.23 1.00 1.23 1.56

B (%)

= 15 (%) 39.22%  30.03%  30.03%  26.52%  23.03%  24.02%  26.53%  26.92%  27.76%  26.19% = 28.28%  30.96%
FENEFW) 25.72% 16.68% 18.32% 15.77% 9.70%  12.80% 15.18% 15.57% 16.41% 14.79% 16.93%  19.61%

Fiis A E 5 (%) 25.90% 16.66%  20.25% 1538%  24.68%  13.21% 14.71% 14.86% 15.39% 14.32% 15.78%  17.61%

QoQ(%)

R RN 28.17%  -1448%  2037%  7.13%  -836%  -043%  19.06%  934%  4.69% -12.95% 11.77%  13.42%
¥ENF 44.62%  -44.55%  3226%  -7.80% -43.65%  31.43%  41.19%  12.17%  1028% -21.50%  27.94%  3135%
Faih i F 3897% -41.53%  29.89%  -7.56%  4134% -4472%  3227%  1040%  8.45% -18.99%  23.15%  26.57%
fris b g 35.16% -44.99%  4629% -18.63%  47.08% -46.72%  32.65%  1040%  8.45% -18.99%  23.15%  26.57%
YoY(%)

B E g 24.84% -39.32% -35.60% -20.79%  1.05%  17.66%  1638%  18.78%  35.70%  18.64%  11.38%  15.54%
¥EAIE 46.47%  -72.63% -69.45% -62.55% -61.89%  -9.69%  -3.59%  17.29% 129.55%  37.10%  24.23%  45.47%
f B F 3727%  -6648% -63.86% -57.16%  -0.77%  -620%  -447%  14.09% -12.45%  2830%  19.45%  36.95%
fis g 3328%  -66.67% -59.17% -57.54%  -3.68%  -6.73% -1542%  14.75% -1539%  28.66%  19.45%  36.95%
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2024 £ 5 H 2 H

% 4 § & (StrongBuy) F AR EL R T =35%
& (Buy) 15%<F =% Bt &3z F<35%
% ' 3 17 (Trading Buy) 5%<p@ X #F= & Bt &3 FF<15%
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