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(B F+) 2021 2022 2023 2024F 2025F (p Fx) 2021 2022 2023 2024F 2025F
"g A B3 61,470 55,858 55,604 56,074 57,189 % Fior E3E 49,833 49,783 39,492 42,723 46,793
P SN 3 46,956 40,336 38,767 39,624 40,363 F E= 41,102 40,329 31,620 34,132 37,393
WEZE2NERE 11,230 12,365 16,556 14,487 15,984 -‘§ ¥z 8,731 9,454 7,872 8,591 9,400
Telcte Fo g & 9y 18,971 10,266 9,914 10,218 10,422 ¥ % ;? #* 7,085 7,304 6,941 7,290 7,742
% E 9,301 10,445 8,589 8,804 9,021 %“ E S UK 1,646 2,151 931 1,301 1,658
R i#;t? 43 50 41 38 39 EBITDA 3,990 4,772 3,117 3,495 3,882
PEAE S REEA 7,514 8,092 8,432 8,582 8,732 H<hqyr o~z A 754 680 250 137 21
B3 37,253 30,777 29,957 30,469 31,194 frw H E 2,785 3,173 1,588 1,438 1,679
s f 1’% 33,725 25,918 28,667 29,302 29,847 #rif g 746 760 386 387 389
Bt E L dp 13,496 7,334 7,602 7,734 7,940 frts A E 2,032 2,359 1,392 1,347 1,487
EmS o] iﬁ 3,528 4,859 1,290 1,036 1,008 fifs EPS(+) 5.20 6.03 3.56 3.44 3.80
Fha 24,217 25,080 25,647 25,604 25995 = > ﬁ-*fﬁ EPS** 5.20 6.03 3.56 3.44 3.80
LRI S 3,910 3,910 3,910 3,910 3910 x1: fefs ¥ F ff‘,ﬁfrg A~ '}i‘f'lfiﬁf?,%?—% AR S0
T AR 16,166 17,423 17,443 17,400 17,790 :x2: #eis EPS 123 % 39.10 [B37A]) Aty
R N 22,152 22,730 23,484 23,736 24324 x3: %> ﬁr‘f? EPS 12 3% & 39.10 fg ~ 3+ &
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(FF~) 2021 2022 2023 2024F 2025F T E A EE 17.43% -0.10%  -20.67% 8.18% 9.52%
v F WA -2,139 4,906 4,449 1,666 1,530 § %= qfliEg 17.88% 8.28%  -16.74% 9.14% 9.41%
fLm # F 2,785 3,173 1,588 1,438 1,679 ¥ #41% 137.89% 30.62%  -56.73% 39.84%  27.38%
378 % s 1,441 1,545 1,493 1,520 1,546 fts ™ F 30.20% 16.11%  -40.99% -3.23% 10.41%
FETLRY -6,365 1,399 2,476 -388 214 EAR 3 A $5(%)
His FERE 0 -1,211 -1,109 -904 -1,482 < % 17.52% 18.99% 19.93% 20.11%  20.09%
:Bi"g. HERE -8,999 -2,836 1,723 -1,265 -1,026 EBITDA(%) 8.01% 9.59% 7.89% 8.18% 8.30%
? LA EgE -1,325 -1,584 -1,551 -1,500 -1,500 §F & 3.30% 4.32% 2.36% 3.05% 3.54%
LEHHRFT RS -7,537 -519 3,464 -300 -300 fﬁ,fé HE 4.08% 4.74% 3.52% 3.15% 3.18%
H o TIE -137 -732 -190 535 774 BT AP F 3.31% 4.22% 2.50% 2.40% 2.60%
FREFERE 4,321 -1,722 -1,629 3,529 3,993 BAEEIRF 8.39% 9.41% 5.43% 5.26% 5.72%
£ g/ F i% Hh 1,474 1,684 -3,414 -253 27 fﬁ i 3 wAR
REHT 0 0 0 0 0 f fﬁ wF (%) 60.60% 55.10% 53.87% 54.34%  54.55%
;IR £ % -1,564 -1,564 -1,759 -1,095 -899 § iﬁ /& 8 (%) 153.83% 122.71% 116.80% 119.00% 120.00%
H ;fi&ﬁ 4411 -1,842 3,544 4,878 4,920 nd e (%) 139.23% 155.63% 135.23% 135.23% 135.23%
EREWE -7,071 1,135 4,191 3,931 4,497 Hu i Fiodg
4R E 18,301 11,230 12,365 16,556 20,487 % E % #c 62.99 89.36 109.86 93.00 87.00
PEREE 11,230 12,365 16,556 20,487 24,984 itk A X #c 112.27 107.18 93.26 86.00 80.50
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FRHE 4
(F &) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24F 3Q24F  4Q24F 1Q25F  2Q25F  3Q25F
RS ONTE 11,171 9,571 9,633 10,400 9,888 9,120 10,572 11,713 11319 10,615 11,385 12,528
¥EAA 8,968 7,968 7,618 8,144 7,890 7,513 8,369 9,282 8,968 8,758 9,029 9,912
¥EL e 2,203 1,603 2,015 2,256 1,998 1,606 2,202 2,431 2,351 1,856 2,357 2,616
FER 1,835 1,539 1,821 1,783 1,798 1,635 1,878 1,878 1,899 1,722 1,993 1,995
¥EAIE 368 64 194 473 200 28 324 553 452 134 363 620
Lobyrr 2 A ) 109 216 281 51 109 103 17 14 3 -13 17 14
fm s g 477 280 475 524 309 75 341 567 455 121 380 634
a8 143 87 110 103 88 89 58 111 129 37 74 124
fis e g 372 253 412 467 260 143 332 504 367 143 356 558
BATL A 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910 3,910
#13EPS(®) 0.95 0.65 1.05 1.19 0.66 0.37 0.85 1.29 0.94 0.37 091 1.43
it 4 (%)
413 (%) 19.72%  1675%  20.92%  21.69%  2021%  17.61%  20.83%  20.76%  20.77%  17.49%  20.70%  20.88%
¥EIE F %) 330%  0.67%  2.01%  455%  2.02%  -031%  3.07%  472% = 400%  126%  3.19%  4.95%
Fois B E 5 (%) 333%  2.64%  428%  449%  2.63%  1.57%  3.14%  431%  324%  135%  3.12%  4.46%
QoQ(%)
R RN -1342%  -1433%  0.65%  7.96%  -492%  -7.77%  1593%  10.79%  -337%  -622%  7.26%  10.03%
¥EAIE 5237% -82.61% 20241% 144.05%  -57.68% NA NA  7074% -1821% -7036% 170.80%  70.79%
i b g 52.08% -41.33%  69.79%  10.28% -40.95%  -75.88% 356.93%  66.33% -19.70% -73.41% 21391%  66.84%
Fis @ F -46.67% -32.08%  6321%  13.25% -4434% -4490% 132.10%  51.71% -27.26% -60.90% 147.99%  56.94%
YoY(%)
B E g 26.09% -27.15% -2337% -19.40% -1149%  -471%  9.74%  12.63%  1447% 1639%  7.69%  6.96%
¥EAIE 3494% -80.23% -71.71% -38.88%  -45.70% NA  6727%  17.02% 126.16% NA  1207% 12.11%
fs b g 3625% -5642% -55.11% -47.36% -35.13% -73.33% -28.22% = 8.26%  47.22%  6226% 1147%  11.81%
fis g 2947% -47.25% -49.13%  -33.04% -30.11% -4331% -1938%  8.00%  41.13%  0.13%  6.99%  10.68%
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