ay TRIRER

2024 £ 55 3 H - EFRE

#=ME (2458 TT) Eian

Al - EFEREH=RR EW=ZAK

FH-ERRE #RHTS)

MO =EUdE (1Q24)

FBIEMR 500% - ABIEEEE 18% - EAL 14%  IEMEE
12% ~ MCU 4% -~ BAfR 13 2% -

O FREESEMEN

IS AR AR
B BHE-BUE% FE-BEE%E
BEIEE (NT$) 170.0 170.0
2024F UL (NT$/11E) 135 13.6
2024FEPS 9.7 9.5

O XZENK

YZB8{E (2024/05/02) : NT$165.5
[B=iRE : 2.7%

B1E(& (12 @8) : NT$170.0

Y, TTRERE
1Q24 EPS 2.4 7t - BBEIRTEL - FEft 2024 BN RKRFR 3%~Fig

¢ 6% - EFZ 47-49% - REFSTEL -
. TRHH 2024 FFEES NB HERRE~PREME - HP Al PC BEMATE

BRLA5~10% - AEAEEAR -

“HiF TR, 3% P17 EARFLS ~ 2H24~1H25 EPS B EERE -
BEE 170 7t - UM B E Al PC - 1248 2 T8 8 -

i NT$50,3005 & 7T
INERREEER 38.8%
BERREE 5.8%
FEBERIFE (2023F) NT$34.28
BfELE 34.2%

ESG:F4R (Sustainalytics) o (IRIBI2EH54R)

M ERERER NTSERT)

FYE128 2022A 2023A 2024F 2025F
EEIA 13,030 12,059 13,503 14,878
EXENZ 2,784 2,434 3,157 3,636
TR 2,152 2,144 2,767 2,983
EPS (JT) 7.56 7.53 9.72 1048
EPS YoY (%) -57.0 0.4 29.0 7.8
Rath (%) 21.9 22.0 17.0 15.8
REFELL (18) 5.7 5.3 4.8 45
ROE (%) 19.8 24.3 28.4 28.8

IRETERE (%) 3.7%  36%  47%  51%

REMA (7T) 6.14 6.03 7.78 8.38
RRYE 1A

Chuanchuan.Chen@yuanta.com
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i3
hil

1Q24 EPS 2.4 7t - BRIBASTAHR - EERBFIMEE

1Q24 EWEFRF - F18 29% - ERXRZFIE 1 HEHDEE 47.9% - TEHRB
EnGEEEE OEBEER  BORERRRE ARAEEENRERSF
12 15%/BFZEIEF 3.5 BB D - £15 OPM = 2.5 BB 2 RE 20.9% -
REENERHISTEE 13% - FEINFEW TR 1.77 B - FERBERZMNEG -
TRIFIENZSIET - F15 1Q24 EPS 2.4 7T - BIRMETEH 9% - 1Q24 /&
NEEFREFR 6 KZE 116 X - QERIEEKAL »

2Q24 RIEZWER 3%~F18 6% - REFSTRHA

FEflh 2Q24 EUX 30~33 EIT/ER 3%~F1L 6%  FFE 47~49% « ETR XK
21.3~25.7% - TEHE 2Q24 mEEFEGF/KAEZERKN - FEBREET -
ML Al PC- BFEHE IC HES - EANEXEEREBEELK  EAR
BEBR 1Q24 ETRKRHEEZ —RERMMET=R - #15 EPS 2.37T - HAIEIE
BERE 1288  SERARE  BLBZTEER - BIER - ERRERRF
B 2023 F - HPBEITEERERITAY - TZE2RKE Chromebook %EHIE 8
BE - MCU ~ 1EAMEI 2F R - HPEAR IO EFERITMHETE -

Al PC - EFEREMRIR - HRPMEAK

BIEETEH 2024 F NB HESEJERRE~PEME - H Al PCEREIE
FEEBEELN 5~10% - Al PC TEFRENEZREE B Edge I R AEFI T
A - RZ tasks BRKWEHME R - AV EERMHE A TERBENAEAE
ERFREETBERE  BEEE  MEE A PCELRHRA  JEHEHIE
LA MOH E@EfE MOC IC - B9 - tIEEEE - B - EMWBEARE
F - b5t Al PC OIEHEIAS IC AR EBERAEL 10% - dHBHASEFE
MWEBR IC TARIKE_ - —AEBF - HERESWSEMEREMNE - £
FEff 2024/2025 &£ EPS 9.72/10.48 7T - HoP 2024/25 £ NB HEREER
5% & Al PC BBXEDRASEMNSEUE HEREBER -



B

1Q24 EPS 2.4 jT B/ TEHEA 9.3% - AKREEFEHTEER 12.9%

£Z 1Q24 EWFRHF/FIL 29% £ 31118 - FEAPOLRFTEMGEE  EFEEGFEEER
NE  SEEIEECREN—RALA ; EFNRSFIFIE LUFIE 7.2 BEDRE 47.9% - KEF
BAPLOKRMISGEE  TEREERGBHE  QEBTER  EORESSENERRRRE
EENZREFR 2.5/F18 12.1 BB S EIE 20.9% - EEFZR 6.5 1870 - TR 11%/5F18 206% - 8
A OTISTER 12.9%/12.3% - EFEIEI—RMETRKREALN 6200 BT - FEIMIZEL 40%
REFEWTR - 30%REEZRFD HBESER ZARERIIRFE W - KH EPS 24 T - =g
18%/E 1 123% - BRATNTHISTEE 9%/12% - MAEEFMENTEL - 28 EPS ISR EH - =
ZHEIMIEER - 1Q24 EASIEFREZFR 6 XiE 116 X - EFEEKA - AFEWSLER
BEYE 82% - FEAEYE 18% - HPMEIEREMGILABEEREE R 18% - BZER 50% - IFAUNEE R
14% - MIEBITEZEMBMEESR MCU 4% ~ I5EEE 12% - %I 2% -

1: 2024 56 1 ZR1EROIEE

1Q24F EmER
(BE8m) 1Q23A 4Q23A  1Q24A _
ARG mThiBTER
EEWA 2,405 3,110 3,106 -0.1% 29.1% 3,100 3,102 0.2% 0.1%
EEER 980 1,458 1,489 21%  51.9% 1,475 1,477 1.0% 0.8%
EENZ 212 726 649  -10.6% 206.3% 745 740 -129%  -12.3%
AR 276 660 826 25.2%  199.3% 744 747 11.1% 10.6%
MEEF 306 577 683 18.4% 123.2% 625 636 9.3% 7.4%
FHEEE EPS (7T) 1.08 2.03 2.40 18.4% 123.2% 2.20 2.14 9.3% 12.1%
BELR (%)
EEERR 40.8% 46.9% 47.9% 1.1 7.2 47.6%  47.6% 0.4 0.3
EEAFER 8.8% 23.4% 20.9% 2.5 12.1 24.0%  23.9% -3.1 -3.0
MEmmE 12.7% 18.6% 22.0% 3.4 9.3 20.2%  20.5% 1.8 15

BERR . ZNE &R - T AKREEFERL - Bloomberg

2Q24 REMATEH - THERER LFEF

AEEA 2Q24 EUY 30~33 BIT/E 3%~F1E 6% - EFIEK 47~49% « EzERK 21.3~25.7% - FEHH
2Q24 FEZENRELPBEGKERERLFENE - BUEEARZERIIASBIEERE - BER - 15
mEE - HPEfh 1H24 Chromebook HESFEESF 8 AL - M MCU ~ I5AURBRIFIRERZE - 15
AMBEEZENEFPETREMBIITE - RET¥F  BEREBER Al PC XKEFEWEIEBM
(MAREFE DRI 1Q24/12Q24 HIREE) - BEHHA 2H24 SRR - RpL TR 2Q24 EUWNZEF1E
5.6%/E1E 7.9%ZE 32.8 27T ; BFRZFIE 0.2/FIE A BEDEZE 48.1% ; EEFZZZIE 20.1%/F
1% 38.8% % 7.8 1870 - TEBIBRAZT—RMER - 8t 2Q24 EPS 2.3 70 - FF 4.1%/5F1E 32.4% -

EEREAREZREEES - 8% . IC &5 2024 =583 H Elan ¥2H #H1E



2 : 2024 55 2 ERAIE AL EEER

2Q24F FELER

A TEHEE | TK s

2023A  1Q24A  2Q24F

EEKWA 3,041 3,106 3,280 5.6% 7.9% 3,320 3,406 -1.2% -3.7%
EEERN 1,343 1,489 1,579 6.1%  17.6% 1,596 1,615 -1.1% -2.2%
EENZ 561 649 779 20.1% 38.8% 796 849 -2.1% -8.2%
BATA &= 578 826 805 -25%  39.4% 802 864 0.4% -6.8%
BEEAN 495 683 655 -4.1%  32.4% 652 702 0.5% -6.7%
HEEEPS (t) 174 2.40 2.30 -4.1%  32.4% 2.29 2.39 0.5% -3.4%
BELER (%)
EEERNR 441%  47.9% 48.1% 0.2 4.0 481%  47.4% 0.1 0.7
EEARR 18.5% 20.9% 23.8% 2.9 5.3 24.0%  24.9% 0.2 -1.2
MismzR 16.3% 22.0% 20.0% 2.0 3.7 19.6%  20.6% 0.3 -0.6

BT - NEER - mARBEFEE ~ Bloomberg

FHEAETE - AIPC EEMY - ARMEMBGHE

FHATIEFEMNERIN ICHAZKE. - —KEF  HERZWSHERRAE - EF ICH
RREWT IC MERIREE  BEERLTED BB LZEFERZHEARINBR LR -
NEFHE 8 N NEFE-EHME ICHWRAEEZEAK - BE 8 WL EHBEE IC WATESER
AR - ATERBENEMNRRRE  BREAI IC BEW IC FIMEESEEEHNE - ATE
HEFEF—AHEREK - BRERNG - SRRERER - BEOIRENURIRE EEHREE - &
HRIEFE—FmHHREL 1000 Ba - BER NB HERE - BRI AMESE—AHERD - ¥
AEREAR -

Al PC /HH - EXEETEH 2024 ENB HEEUERREBE~PEME - Hb Al PC EREREMLEE
FEH#) 5~10% - Al PC EZFRENRESEREE B Edge In2KAEFRFE - B2 tasks BRKWEEM S
R AEFEERHEE Al EEENARNEBRSZAEEZREE  BEEES - FlUUH5E PC
HNEREEREREAERATHEREEARMEHE  ERHES  B& - E25ZTWAER - RKE
Z Al PCEZEHIEF  UZHEIEAHEE MOH E@EE MOC IC - F8flh Al PC OJEEFH AT
IC ABBERAEL 10% -

AP OEMTEML 2024/2025 & EPS 9.72/10.48 7T - Eo 2024/25 &£ NB HEHREES 5%ME -
Al PC B EXN RS ENE/EMN B ERR

EEREAREZREEES - 8% . IC &5 2024 =583 H Elan $£3EH H1E



FERAREZRE

=
B=1

EH

| =R

BIrREMARERNREETY  EUILSLEX 75-85% - EMERREEBIEERERA - BIERE
HEBER - EVWESRR - UMD RIS EmaEn it

fEIERRAEER R - BIERASZI NB ZOBRE  EFKEZIK NB LEESEMEEE - BiERE
HERRBRRIEBNR 2-25 5T MERRRRELLK 16:9 1252 16:10 (EBE T - HZH
1¢ETJ/7M<—H!%7Y ETMER) ASP BRI —1E - AT AR BB ENR&E R EEBRE 4-5 =7t - Mo -
Haptic(BELIE)BERNTAHERBE  FEEGERRAEN EEARAEANTE - 1BH
Haptic 1} 2025 F2ERO%ZE 4 B - 5 FFEEMRRRFIE 43% - BIEMS - EEMBERELEESR
REFERLR 40-45% - HERATEE 5 B - HPHAHMEERL 30% - HEMHIERA 70-80% -

BEERRR  MHERAA NB AHFREMBER - BIEERWIFAME NB WO REE - BiEER
ARA—EDFEKHKE Chromebook - ILHNEREZHFHESHMIEKR - DUKITE ‘t?TrﬁaH—ﬁtX
W MR ENHEINEENBIZERE A BK - HEBNRRENCTY - BB ZEEsRR2EXR0HE
25% - TREARKBIEERSEXREERMNE 4 i - 5 FFEEGHRERL 9.5% - ﬁl&ﬁ%%““aa)ﬁ
BRIEEXN 45357 - BARKR 50% - HERLTEE 4-6 B -

EYMERR BRBENZEEKEHES (WMMEHEES Windows 11 BXHEMNBRKES

EEFEIRA Match on Chip 54 - E?E?ﬁ(&fﬁﬂ’]ﬁﬁﬁ%na Mﬂﬂ]‘ﬁ,;ﬁ#ﬁ VIS EBIRAEAS
BOCHZFES - %EHEHU,% BRNE 35-40% - RIRBBERRBEFZARNEREREEBLL -
NEEMEE 2025 FRIBBROLE 8L - RE 5 FESG E,EFZAZ,Z’] 20% - FEFZIRAUNER A B
BEFRFHFREFHFL 035  RFEL 0.08 %) - BARLKE 40% - TERY 3L - BB
BEIAMED -

2021 FE—SEHRESRMESENS 13.3 ET(BITEER 3+35T  IEAKE 4+3E7T - BIER
2+3570 ~ #8AL 3-5 E£7T) - 2022/2023 FERIEEMRREL 15.3/16.8 =70 - WEE 2023 FEIK
NB MiZRSFERAS - 4 2024 FiFIREH - WEMRINI - FRBEIEFH « Haptic -~ KR~ Touch
Pad &= T - ERINAEZHFESERNHEERHA -

1 = FT—1
B 3: = NB HEEHEME B 4: 2¥HE/BANB HESE
Global NB Shipment (LHS;unit mn) Y 0Y (RHS;%) mmm Commercial NB shipment (LHS;unit mn) s Consumer NB Shipment (LHS;unit mn)
220 10% == Commercial NB YoY (RHS;%) Consumer NB YoY (RHS;%)
215 120 10%
5%
210
100
205 0% 5%
200 80
195 5% 0%
60
190 -10%
185 5%
180 -15% 0
175 -10%
20% 20 °
170
165 -25% 0 -15%
2023 2024 2025 2026 2027 2028 2023 2024 2025 2026 2027 2028
EWAIR . \DC ~ TTAREEET EMAIR . \DC ~ TTAREETES

8% . IC &5 2024 =583 H Elan $B4E H1UE



| ErEnsp=EnE

Al PC EMZIFFTEKEME HEENSGHE - 45 "H5a. 5

AT 1Q24 EPS 2.4 70 - HPh A BN ERRIE T EEREAMENTEL 12% - BEEINE
MEEIENZ  ERANRFRIT  ZREFNENRTEER 9% - Bl 2Q24 U 30~33 EIT/EHF
3%~F1E 6% « EFIZE 47~49% - EHFFK 21.3~25.7% - RERFETEH - ASFEHA 2024 £ NB £ E
SEUZRRERE~PEMUE - BEEHEFRE NB REFAHK - ©1F Haptic - MOC IC #HH K
Fingerprint FEFIE FAIEIEXSE B9 - Al PC fEI2EX 5~10% - JEFEHATEERALD
5~10% ° AL ERHTALZRFEE 2024/25 F EPS 73 5% 9.72/10.48 7T - 73 RIS 18 2024 EF)
2% - 1BHiP& 2025 fH1EL 1% - %RE 1Q24 EFENRTEI Rt HEBEEABRRERMAE - RES
HRIREIRE 2024/25 FARZEEA 17/16 15 - SEREF 2~-3 FA®REE 10-20 BEE L& - HFER
BlARIZEFHIARZELEL 18 & - BEMRBEISNEZEFIIARZELD 35 & - BEEATBELEDTHR NB - A
NB BE_FaiRESAE - Al PC BMMR - BRAMSEEX  HASERNMNEERAS
AKX NERBEE - FRASTEEFEESRH IC BREAHESMBSHERN  HERSETFE—F
MIZHREL 1000 BE - 2ER NB LERE - HASERIAR - REEZR "HFA-BHEZE
BEAZEE 17 5 - ML 2H24~1H25 EPS - B BEEE 170 7T -

5: 2024 # 2025 FIAFHFELRE

EERA 13,503 13,577 14,878 14,856 -0.5% 0.2%
EEER 6,427 6,445 6,956 6,934 -0.3% 0.3%
BRI 3,157 3,265 3,636 3,634 -3.3% 0.0%
A= 3,374 3,284 3,655 3,653 2.7% 0.0%
ke SEE Al 2,767 2,705 2,983 3,007 2.3% -0.8%
FHEEE EPS (7T) 9.72 9.51 10.48 10.57 2.3% -0.8%
BELR (%) B
EEERE 47.6% 47.5% 46.7% 46.7% 0.1 0.1
EEAFER 23.4% 24.1% 24.4% 24.5% -0.7 0.0
MR 20.5% 19.9% 20.0% 20.2% 0.6 0.2

BHAR . L SER ~ TAREEL

6: 12 AR FEPA=EEERE 7: 12 ERFRBEREFEIIEEE

280 180

260 1o B
240 160

220 150 e
200 140 .
180 = 130

160 B 120

140 1o PIB

B 100

120 a0

100 _

80 o 80 P/B

o0 60

Jan-22 Jan-23 Jan-24 Jan-22 Jan-23 Jan-24

ERAR - NEER - AR ERAOR . ZE]EM - mAREE - CMoney

EEREAREZREEES - 8% . IC &5 2024583 H Elan $5H H1E



8 : BEFELRR

AzEG(£%)

8]
&g 2458 TT RA-BHEE 165.5 1,571 7.53 9.72 10.48 22.0 17.0 15.8 (0.4) 29.0 7.8
B2 4h
Synaptics SYNA US PN 87.6 4,421 8.1 25 6.3 10.9 35.2 13.9 - (69.1)  153.3
E5M LY 8.1 25 6.3 10.9 35.2 13.9 - (69.1)  153.3
B A
BE 2379 TT B 511.0 7,346 17.8 28.6 34.8 28.7 17.8 14.7 (43.5) 60.6 21.4
R4 3227 TT KT 156.5 752 6.0 7.7 7.9 26.2 20.3 19.9 (19.2) 29.2 1.8
g 8081 TT ReFE 298.5 696 18.2 20.5 - 16.4 14.6 - (18.9) 12.6 -
EAF 14.0 19.0 21.3 23.7 17.5 17.3 (27.2) 34.1 11.6

BT . NEIER

s TARREE  Reuters | GREGEFLUEMEERZEN  RIEGEEREEH B -

1Q2023A 2Q2023A 3Q2023A 4Q2023A

9: FERFEMIPERER (BH)
(NT$SEETT)
B 2,405
HEMA (1,425)
BEEF 980
—ES ! (768)
BER 212
e NlE 64
AT 276
R8T E (33)
DEIRERAE RS (64)
RESATRE MR 306
BEESREHNTS) 1.08
BREMETHREEER) 285

EELER

3,041
(1,700)
1,342
(781)
561
16
578
(126)
(43)
495
1.74
285

3,502

(1,851)

1,651
(717)
935
25
960
(201)
]
766
2.69
285

3,110
(1,653)
1,458
(732)
726
(67)
660
(128)
(45)
577
2.03
285

3,106
(1,617)
1,489
(840)
649
177
826
(179)
(36)
683
2.40
285

3,280

(1,701)

1,579
(800)
779
26
805
(170)
(20)
655
2.30
285

3,671
(1,939)
1,732
(810)
922
7
929
(194)
(20)
755
2.65
285

3,445
(1,819)
1,626
(820)
806
7
813
(160)
(20)
673
2.37
285

12,059
(6,628)
5,431
(2,998)
2,434
39
2,473
(488)
(158)
2,144
7.53
285

1Q2024F 2Q2024F 3Q2024F 4Q2024F FY2023A FY2024F

13,503
(7,076)
6,427
(3,270)
3,157
217
3,374
(703)
(96)
2,767
9.72
285

EEERR 40.8% 44.1% 47.2% 46.9% 47.9% 48.2% 47.2% 47.2% 45.0% 47.6%
B 8.8% 18.5% 26.7% 23.4% 20.9% 23.8% 25.1% 23.4% 20.2% 23.4%
AT =R 11.5% 19.0% 27.4% 21.2% 26.6% 24.6% 25.3% 23.6% 20.5% 25.0%
MEsimE 12.7% 16.3% 21.9% 18.5% 22.0% 20.0% 20.6% 19.5% 17.8% 20.5%
BAYFERE 12.1% 21.8% 20.9% 19.4% 21.7% 21.1% 20.9% 19.7% 19.7% 20.8%
FHEE (%)
=EJON 22.5% 26.5% 15.1% -11.2% -0.1% 5.6% 11.9% -6.2%
=il 1004.9%  165.0% 66.5% -22.3% -10.6% 20.0% 18.4% -12.6%
GIRE S o 543.6% 61.5% 54.7% -24.7% 18.5% -4.1% 15.3% -10.9%
ARESRBH 537.5% 61.8% 54.7% -24.7% 18.4% -4.1% 15.3% -10.9%
FHE (%)
=EJON -41.3% -26.7% 24.2% 58.3% 29.1% 7.8% 4.8% 10.8% -7.5% 12.0%
=il -81.0% -49.9% 75.5% 3687.6% 206.3% 38.8% -1.4% 11.0% -12.6% 29.7%
GIRE S o -61.6% -36.9% 46.8% 1110.6% 122.8% 32.4% -1.4% 16.7% -2.4% 34.6%
ARESREHR -61.7% -36.9% 46.7% 1102.1% 123.2% 32.4% -1.4% 16.7% -0.4% 29.0%
KNE - RNEER  TAIRE - CMoney [, IZA”BELEE ; EIEFLREEE -
BESRAREZREES - 8% . IC®EE 202458 3H Elan F6H H11E



| 2388

EREFESHRMEBHOABNEEREERB 2 — BB RBITEE RS R (Touchscreen Controller) - A 2 4 15 42
(Touchpad Module) ~ 5@ % & (Pointing Stick) K EYEE R WIS KBRS E  TZRATEEEFH - il - 5
NERUERESINHEUEFER  HPEXIKEEEAZEFTE (BEEERA - BEREA & ERRETERIREENS
M aEMUESE—) BREEM -

10 : 23K NB HEETE M 11 : EUWAARL
Global NB Shipment (LHS;unit mn) =YY (RHS;%) 100% -
220 10% 90% |
215
5% 80% |
210
20 . 70% Affliated
200 60% Mcu
105 5% 50% Pointstick
190 0% 20% 1 Fingerprint
185 230% m Touch screen
180 -15% = Touchpad
20%
175
-20% 10% -
170
165 -25% 0% -
2023 2024 2025 2026 2007 2028 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24
BRI - A EER - T AREEE BRI - A EER
. . 3¢ =
12 : BBz 13: FEAXR - BaE - BFAUX
NT$mn M Sales (LHS) — YoY (RHS) # Gross margin 4 Operating margin ® Net profit margin
414855
, 99% 48%
ar3s 44% .
3320 304142 33% ’
2819.19 9
2905 299, 36%
2490 Ba0e14 1% 30%
2075 0% 24%
1660
-11% 18%
1245
-22%
‘ 12%
830 -33%
0
415 aes 6%
0,
2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24
BN - CMoney ~ AASER BRI - CMoney ~ AASER
14 : {EEREN 15 : BHREERE
Days # Days of Inventory + Days of Receivables NT$mn M Free cash flow
@ Days of Payables = Cash conversion cycle 1600 YT
300 1400
260 1200 Hes s
220 1000
180 800 - 738.21
140 \ o 600 445.57 446.9
100 —‘k’/a_ o 177.7
60 . _\-——s——("" 200 62.99
0
20 200 1Q22 2Q22 3Q22 1Q23 2Q23 3Q23 4Q23
-20
400
1Q22  2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 Rt
EHAE - CMoney ~ 4\ &/& 71 EHAE - CMoney ~ 4\ 5]& 7

FERAREZREES ° 2% : ICFE 202458 3H Elan g78H H118



| EsG 9#

RIBEER "7 ESG BB LAME, A1 T ERIASE ESC BB LWNTH , MEERREEATRN ESC LHER -
> ESG %) : BIEETREN ESC ARTABREEAR - 7% Sustainalytics EHEFTBRIATPHEIITRIES
SERIONE - BIEY SR AMETEPH LA ALRE -
> % ESG MELMBE : BEETORERREN DS KE  BECKERRHAMETENTIKE - AIRBEY
=09 ESG HEESANEL  AREMRELEES -
> ERIASE ESG HELNNTA : SEETHRRBRBRCPSICE - BN LERN T RS THEOTINE - 2
SIRBEUEMN ESC HRASANEL  DREARGEEES -

16 : ESG 217

D IFER
ESG #% 27.6
£ ESG #rE_LHEIE (A) 46.4
B RI/AB)E ESG ZE LM#ITA (B) 44.2
R TR o
BZEHET(1~100 - 1 BRE) 34

EMAE - Sustainalytics (2024/5/2)
i£1 . ESG #5=A-(A* IJ#Z/E/% A F*BI100)
F1-1 0 OFEREREFITRR0-1 2R - A BIE -

512 (ESG A#EREE - 1BIE (0-10) | 1E (10-20) N(20%30) BRI O IEERC)
i3 ERAYTH - {E (0-35) | P (35-55)
ita ;BT T E TR 55 (0-25) 9 (25-50) MENEOE[00)
17 : REREHNE (2 M) 18 : BUKEMJ)
Greenhouse Gas Emissions (mt) Water intake (MJ)

3120 4 100000 -

3100 - 98000 -

3080 1 96000 -

3060 1 94000 -

3040 -

92000 -

3020

3000 4 90000 -

2980 | 88000 -

2960 - 86000 -

2940 84000

2018 2019 2020 2018 2019 2020

BERKRE . 25 &+ - Reuters ERARE . S E K - Reuters

BERAEZREES - 24 : ICF 202458 3H Elan £8H #1118

U



BEERER

ﬁﬂﬁglé 7_)?) 2021A  2022A  2023A  2024F  2025F (NTS EE51) 2021A 2022A 2023A 2024F 2025F
REBRPIRE 4,255 2,664 2,614 2,603 1,962  EEUWA 18,328 13,030 12,059 13,503 14,878
=5 2,314 3,731 2,111 2,464 3,179 HERA (9,212)  (7,043) (6,628)  (7,076)  (7,923)
FEU IR R ZE 48 1,794 719 1,116 141 1,326  EEEA 9,116 5,987 5,431 6,427 6,956
HitRE&EE 3,707 1,608 2,782 2,782 2,782 BEEH (3,451)  (3,203) (2,998)  (3,270)  (3,320)
REEE 12,070 8,722 8,624 7,990 9,249 HIHER (613) (587) (365) (599) (609)
RARZEZIRE 347 247 377 377 377 MEER (2,315)  (2,165) (2,149)  (2,211)  (2,244)
BE&E 952 991 1,518 2,055 2,592 EEER (530) (457) (479) (467) (474)
mEE 425 605 598 598 598 HihZE A 7 6 4 7 7
HithIEREN & 3,139 2,760 2,903 2,903 2,903  BEMNA 5,665 2,784 2,434 3,157 3,636
EREBEE 4,863 4,603 5,396 5,933 6,470 FEWA 19 34 42 32 32
BERE 16,933 13,325 14,019 13,923 15,720 MNEER (10) (14) (5) 4) 4
FERIRFR % 1,706 721 1,185 250 1,487  MBUWAFER 9 21 37 28 28
RERER 30 80 40 40 40  REFZFEXR)FE 31 (51) (3) 45 0
HIEEE 3,116 1,817 2,099 2,099 2,099 [EREHZ (55) 223 6 73 0
mENaE 4,853 2,619 3,324 2,389 3,626  HAMESMIAGZH)EE 411 (275) @) 71 ©))
REET 0 0 469 469 469  TATAEE 6,061 2,703 2,473 3,374 3,655
Hiha EREE 1,106 1,084 999 999 999  FRISMER (1,034) (670) (488) (703) (732)
REERE 1,106 1,084 1,468 1,468 1,468  VEBHEFF (75) (118) (158) (96) (60)
afEEE 5,959 3,703 4,792 3,857 5094 REBATZREME 5,102 2,152 2,144 2,767 2,983
[N 3,039 3,039 3,039 3,039 3,039  MATSAIITEBHATFR 6,328 3,044 2,071 2,993 3,472
BEANTE 631 838 937 937 937 ARESIRRBER (NTS) 17.57 7.56 7.53 9.72 10.48
RBRE 7,984 6,108 5,837 6,772 7,391
HIEE (911)  (1,095) (993) (993) (993) PR AR AR
REEATIZER 10,743 8,890 8,820 9,755 10,374
Jesm 231 733 408 312 2 EFEMBWRRSN
BRI 10,974 9,622 9,227 10,066 10,625
FMNE12 8 2021A 2022A 2023A 2024F 2025F
BRI - NS ER - T AIRE
ERRE (%)
=E'ON 21.4 28.9 7.5 12.0 10.2
REMER = Sl 343 250.8; (1(2.6; 297 15.2
A S AT ES AT T F 54.7 (51.9) (32.0) 445 16.0
A= 12 A 2021A  2022A  2023A 2024F 2025F MEsim 57.5 (59.5) (2.4) 34.6 9.4
(NT$ BET)
AREESREN 64.5 (57.0) (0.4) 29.0 7.8
ARERALES 5,028 2,033 1,985 2,671 2923 “mREEHSIT (%)
e kiR 257 327 363 164 164 mmEf= 49.7 46.0 45.0 476 46.8
RPEEESES) (410)  (1,345) 1,686 (313) (663) = < 30.9 21.4 20.2 23.4 24.4
P —— MBS ATEFIE 33.0 20.6 20.2 23.4 24.4
E«g\%ﬁ%’g 388 (262) 173 0 0 WAIEA] ?ﬁggﬁgu@aﬂt 34.5 23.4 17.2 22.2 23.3
BETBZRERE 5,263 754 4,208 2,521 2,424 33.1 20.7 20.5 25.0 24.6
BAZH (153) (169) (701) (701) (701) WEHEE 27.8 16.5 17.8 20.5 20.1
AHREERI SN 27 (100) (345) 0 0 BEERME 32.0 13.4 14.2 19.2 18.6
Hih L EE) 905 1521 (L227) 0 o EEEZEME 49.7 19.8 24.3 28.4 28.8
RAEHZRENE 779 1252 @273 oy oy Ce/REENAMR
" BEREELE (%) 54.3 385 51.9 38.3 47.9
BAZD 0 0 0 0 ° same #=Lh(%) (38.5) (26.9) (22.8) (20.8) (13.7)
AMAREE (10) 22 389 Y 0 FSREREY (15 6167 1950 5087 8445  914.6
REWAA 0 0 0 0 0 RENLE (%) 2487 3331 2594 3345 255.1
FTIES KT (2,623) (3,931) (2,329) (1,831) (2,364)  EELER (%) 200.4 188.4 195.9 231.3 167.4
HiAz# (1,184) 306 (44) 0 0 FBENT$SEEN) (4,225)  (2,584) (2,105)  (2,094)  (1,453)
MEEHES TR (3817) (3,599) (1,984) (1,831) (2,364) IBEEKIFE(NT$ 35.35 29.25 30.99 34.28 36.45
ERFEH 0 2 0 0 o FHEUEIR (1)
THELXRESHE 2,224 (1,591) (50) (11) (641) Azl — 94 21.9 22.0 17.0 15.8
REBHRSRE 9.2 80.7 13.5 25.9 27.4
BHHERERE 5,109 585 3,507 1,820 1728 pmerr a7 — 53 05 45
TR - DNSEN - AR B BT AT S AT E R ATE 75 15.5 22.8 15.8 13.6
REZLE 2.6 3.6 3.9 35 3.2
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UZB(E (A) B1Z(& (B) AEBEEE (C) Rl bl
1 20210804 180.50 200.00 161.90 BE-BiE%E 1848
2 20211105 163.00 160.00 129.52 BE-BiE%E BRyB18
3 20220804 100.50 90.00 82.33 BA-BHEE BRYBY8
4 20221104 83.00 72.00 65.86 BE-EBRI%E FRIBYE
5 20230223 107.00 100.00 91.48 HA-BHE%E BRYBYE
6 20230505 93.90 100.00 94.30 BA- BRI BRYBY8
7 20230804 114.00 120.00 113.16 BE-BHE%E RIS Y8
8 20231103 149.50 150.00 147.22 HA-BHE%E BRYBYE
9 20240223 167.50 170.00 166.85 E-BilE%E BRIB1S
10 20240223 167.50 170.00 166.85 E-BilE%E BB 1S
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© {2024} Sustainalytics. All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the proprietary information of
Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute investment advice nor an endorsement of
any product or project; (4) are provided solely for informational purposes; and (5) are not warranted to be complete, accurate or timely. Sustainalytics is
not responsible for any trading decisions, damages or other losses related to it or its use. The use of the data is subject to conditions available at
https://www.sustainalytics.com/legal-disclaimers.

BERARBEZREES - 24 : ICF 202458 3H Elan F11 8 #1185


https://www.sustainalytics.com/legal-disclaimers

