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(FF~) 2023 2024F  2025F  1Q23  2Q23  3Q23  4Q23 1Q24F 2Q24F  3Q24F  4Q24F  1Q25F
B 3R 107,609 117,756 124286 26096 26,757 27396 27361 28,505 29,400 31,352 28,500 30,112
RS T 36,026 41,743 45866 8612 8877 9,106 9431 9,634 10,500 11,693 9916 10,883
R SUFS 20472 227761 25224 4920 5085 5391 5075 4964 5900 6400 5497 5963
B 17,469 18,143 17,953 4132 3730 4851 4757 4609 4621 4474 4438 4470
fi2 EPS(%) 4125 4284 4239 9.76 881 1145 1123 1088 1091 1057 1048  10.56
X 4% (%) 3348%  3545% 36.90% 33.00% 33.18% 3324% 3447% 33.80% 35.71% 37.30% 34.79%  36.14%
¥ M (%) 19.02%  1933%  2030% 18.86% 19.01% 19.68% 18.55% 17.41% 20.07% 2041%  1929%  19.80%
s g 1623%  1541%  14.44%  1583%  13.94% 17.71% 17.39% 1617% 15.72% 1427% 1557%  14.84%
1113%  943%  5.54%  -9.50%  2.53%  2.39%  -0.13%  4.18%  3.14%  6.64%  -9.10%  5.66%
8 ¥ YoY/QoQ(%) -23.15%  3.86%  -1.05%  -0.77% -9.72% 30.05% -193% -3.11%  027% -3.18% -0.80%  0.72%

RS g AP EJUF R 2P £ L 5 R EPS A 4235 gt d

W@}I/m BaMLE

gid -&FE - LB

BEmIRRR 1



A

CAPITAL

iR 5

2024
ESG
ME 2P &= XEFRLEE dAFEE - h2FFDHp
A RE S 2 F R ERPH S PR REERLE R
EL R ¢ e BiEnrt B &34 F ~Me ~fp 2
BRSPS FBFH oW IR 2R REE R R
WP AFFRELIAEID R R BT LT B AYTEP
THGAMLZE ARG LR T EXAPHRP - EFE
%R o RAFFERT AP 25 ¥ R o g B Gk
-?%‘357'}’5"%EF??%{\ég\lkﬁﬁfé}ﬂ%ige}%og]g_é/gi;:,z;ﬁgﬁ
SR P L ATEFELIRER NIRRT
FL RS FELEEATEE - AE ML TH G
2w R Eoar 2 b L - g EAFRE o g EE S
AR RIVRERPEEFEERAS S FEATASEE A
P FRT EFERFNET BT REAA R EE
BREEFAFA T ES EEREF T2 KFE - NEFHH L
SENLS GRS A I S N B UE S I - SRR U
BE T LZHNIMAEAABZLRDEFER E -
2P|A
BE 22223 1977 # 21993 &# + 3 » B E 5 2348 4L hig & ~
BERERF A4 AZHEHREEEFLN CRHNEEN  cRE O F
5l SRR o BRERRESTE ST CBPEHFEI AR
At WREEY LA RARSREY D K
HWFE §~itehg 5% nwﬁ Mot s 3 B 0 & A F Y -1
5G/IoT~§}%‘~ﬁm‘\\%Ff"""liﬁﬁ~ll?’\i’,m\&zﬁgﬂ\.éijﬁé
LrHEHEIRAELSOEN E © EMS/ODM/OEM fr s & 5 % o
RE> 2018 &# B o ik ~ 2 -2 82 7P 2 2R F/m8~ 1

(Pulse) » ** 06/2020 # - % B 4 % (KEMET) s 2022 & B s

4 #7(2456 TT)(= ™ 7 )4 4c » *> 11/2023 %
£

AEEERHAEF F

By Product*
NT$ 28,505 M

Other . QoQ +4.2%
components
9% YoY +9.2%
MLCC
China
Sensor 23%
Tantalum
16%
Magnetics Rest of Asia

30% 29%

Resistor
13%

FH kR HEiKHERE-

=

U

L

Pzt it g

By Region*™*

us
25%

Europe
23%

BRI

JIEL

gidt - &

4 H 19 H

b

o K

%‘\’F{‘\;%‘

v A
IE kAR 2

Q.L
Wi Y

' l-(- \EN' ~mie

o~

»@#
wE o=l W s T O e

LN

2

SR 3
SREE
E e

d R R
B R

%@m BOELE

- L&



A

CAPITAL

fiE s ¥R =

2024 & 4 B 19 H
4 & Channel &2 & = B *

By Channel By Segment***
NT$ 28,505 M
QoQ +4.2% Aerospace/Defense
YoY +9.2% 3%

Consumer
1%

Automotive
20%

" Global Distributors
Direct Sales
1% 39%

Computing &
Enterprise
Systems
21%
Industrial
36%
Telecom
9%
Em‘/f *** Rename and Reclassification

- Computer renames as “Computing & Enterprise Systems”

- Communication renames as “Telecom”

- Def/Med renames as “Aerospace & Defense” (A&D)

- Server moves to Computing & Enterprise Systems, Smartphone moves

to Consumer, and Medical moves to Industrial
Copyright © 2024 YAGEO Group All Rights Reservec
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Forward PE Band
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(Fa~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
FAR3 242,903 277,186 331,353 391,606 419,286 ¥ ¥ Ei3E 122,179 121,087 107,609 117,756 124,286
P SN 3 104,829 111,705 131,351 104,162 144,410 F ¥ = 75,561 75,068 71,584 76,013 78,420
WEZE2NERE 39,126 39,421 52,951 39,586 56,742 ¥ £+ {15 46,618 46,019 36,026 41,743 45,866
Telcte Fo g & 9y 22,300 22,263 20,460 37,611 22999 FER 17,635 17,031 15,554 18,982 20,642
2% 25,198 26,945 27,093 2,063 28,016 ¥ ¥£1E 28,983 28,988 20,472 22,761 25,224
FREEZHT 1,517 3,396 5,386 8,939 8,428 EBITDA 36,365 38,501 31,485 39,000 39,654
PEAERFEA 50,695 59,871 67,488 67,488 67,488 E by r z L0 -279 579 160 2,783 2,150
B3 143,477 155,636 194,735 240,988 254,860 fiw ¥ F 28,704 31,128 24,399 25,544 27,374
s i 86,170 94,916 115,739 92,179 131,282 #7181 6,966 8,358 6,838 7,314 9,334
Bt E L dp 18,632 14,354 15,354 30,462 14,656 fufs ' F 22,903 22,730 17,469 18,143 17,953
Linde ff 57,307 60,720 78,996 133,701 124,277 #its EPS(+) 54.08 53.67 41.25 42.84 42.39
FE X 99,426 121,549 136,619 150,618 164,426 = 2 ﬁr’fﬁ EPS** 45.11 44.77 3441 35.74 35.36
LRI S 4,959 4,213 4,231 4,231 4231 xl:fefs¥F l’fﬁfrg * 4y '}i‘}'lfiﬁf?,%?—% P
T FAR 63,762 77,284 90,624 104,623 118,431 312 : #fs EPS 119k A& 4235 [EB AT A ] R~ &
AP EIER 79,417 121,344 134,632 148,543 162,264 x3: = 2> ﬁrﬁ EPS 135 A& 50.77 i~ ¥
fE2EE R 242,903 277,186 331,353 391,606 419,286
Wk A
FF#) 2021 2022 2023  2024F  2025F
mENE R # L4 L2 15(%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE 80.55% -0.89%  -11.13% 9.43% 5.54%
EHRE 27,567 33,010 31,067 52,926 80,503 £ L JliEiE 83.57% -1.29% -21.71% 15.87% 9.88%
fLm # F 28,704 31,128 24,399 25,544 27374 ¥ ¥4I 78.69% 0.02%  -29.38% 11.18%  10.82%
3T % #ud 7,574 7,675 8,684 37,119 37,119 frts @ 90.67% -0.75%  -23.15% 3.86%  -1.05%
FETLRY -13,390 -5,987 2,654 22,988 -27,148 Al 4 A $5(%)
His FERE 4,679 195 -4,669 -32,725 43,159 =< % 38.16% 38.00% 33.48% 35.45%  36.90%
EEEERE -11,669 -29,514 -53,116 -97,388 9,906 EBITDA(%) 29.76% 31.80% 29.26% 33.12%  31.91%
AL A -10,202 -12,631 -16,021 -12,500 -1,200 FFEF 23.72% 23.94% 19.02% 19.33%  20.30%
LEHHRFT RS -1,035 -16,362 -37,121 -1,000 2950 fafs s E S 18.75% 18.77% 16.23% 15.41%  14.44%
He pFms -432 -520 26 -83,888 12,056 &7 A4RF S 9.43% 8.20% 5.27% 4.63% 4.28%
FEERSE -3,239 -7,251 36,280 31,096 -73254 R AEESFRF 23.03% 18.70% 12.79% 12.05%  10.92%
LH/PF RS 380 9,972 20,455 54,705 9,424 ¥ R
REHT 0 0 0 0 0 fFF(%) 59.07% 56.15% 58.77% 61.54%  60.78%
;IR £ % -4,959 -5,400 -4,179 -4,231 4231 f G /EE (%) 144.31% 128.04% 142.54% 160.00% 155.00%
Hie ZFRE 1,340 -11,822 20,004 -19,377 -59,599  nds it F (%) 121.65% 117.69% 113.49% 113.00% 110.00%
ERE&NE 12,237 294 13,531 -13,365 17,155 Hu v Fiof
PiRE 26,890 39,126 39,421 52,951 39,586 % b % Kk 95.94 126.77 137.77 70.00 70.00
PEARE 39,126 39,421 52,951 39,586 56,742 Ttk A x dc 54.24 67.17 72.46 90.00 89.00
F4L %R © CMoney »
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(F ) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F 3Q25F
¥ EREE 28,835 26,096 26,757 27,396 27,361 28,505 29,400 31,352 28,500 30,112 30,988 32,379
FELSA 18,310 17,483 17,880 18,290 17,930 18,871 18,900 19,658 18,584 19,229 19,562 20,128
FESLAIEE 10,525 8,612 8,877 9,106 9,431 9,634 10,500 11,693 9,916 10,883 11,427 12,250
¥ E % * 4,588 3,692 3,791 3,715 4,356 4,670 4,600 5,293 4,419 4,921 5,180 5,452
FTENE 5,937 4,920 5,085 5,391 5,075 4,964 5,900 6,400 5,497 5,963 6,247 6,798
Eoebyer 2 40 506 514 1,359 893 1,160 1,133 500 550 600 500 500 550
fim b F 6,443 5,435 6,445 6,284 6,235 6,097 6,400 6,950 6,097 6,463 6,747 7,348
TR R 2,275 1,300 2,732 1,346 1,461 1,450 1,764 2,459 1,641 1,973 2,185 2,879
fLis ¥ F 4,163 4,132 3,730 4,851 4,757 4,609 4,621 4,474 4,438 4,470 4,540 4,442
B AT A 4,235 4,235 4,235 4,235 4,235 4,235 4,235 4,235 4,235 4,235 4,235 4,235
FLis EPS(7) 9.83 9.76 8.81 11.45 11.23 10.88 10.91 10.57 10.48 10.56 10.72 10.49

EA5 A (%)

= 15 (%) 36.50%  33.00%  33.18%  33.24%  3447%  33.80%  35.71%  37.30%  34.79%  36.14%  36.87%  37.84%

FENEFW) 20.59% 18.86% 19.01% 19.68% 18.55%  17.41%  20.07%  20.41% 19.29% 19.80%  20.16%  21.00%

i F % (%) 14.44%  15.83%  13.94%  17.71%  17.39%  16.17%  15.72%  1427%  15.57% 14.84%  14.65%  13.72%
QoQ(%)

R RN 637%  -9.50%  2.53%  239%  -0.13%  4.18%  3.14%  6.64%  -9.10%  5.66%  291%  4.49%
¥ENF 2267% -17.12%  335%  6.02%  -5.86%  -2.19%  18.86%  847% -1411%  847%  476%  8.83%
Faih i F 22.02% -15.65%  18.58%  -248%  -0.78% = -2.22%  497%  859% -1227%  6.00%  439%  8.92%
fris b g 3492%  -077%  972%  30.05%  -1.93%  -3.11%  027%  -3.18%  -0.80%  0.72%  157%  -2.15%
YoY(%)

B E g 027% -13.40% -14.58% -11.04%  -5.11%  9.23%  9.88%  14.44%  4.16%  5.64%  540%  327%
¥EAIE 2345% -3428% -35.52% -29.78% -14.52%  0.88%  16.02%  18.71%  831%  20.12%  587%  6.22%
g 75.69%  -32.53%  -22.98% -23.94%  -322%  12.19%  -0.69%  10.59%  -222%  6.00%  541%  5.73%
fis g -12.10%  -33.81%  -37.08% -24.18%  1425%  11.56%  2391%  -7.76%  -6.70%  -3.01%  -1.76%  -0.71%
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