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(F¥~) 2023  2024F  2025F  1Q23  2Q23  3Q23  4Q23 1Q24F 2Q24F 3Q24F  4Q24F  1Q25F
LIy L 11,581 12,187 12,796 2,830 2991 2,840 2,920 2,737 3,000 3,150 3300 2,997
L 2,601 2,843 3,098 677 661 609 654 606 700 750 787 700
R P 1448 1,696 1,944 404 391 289 365 331 408 455 502 411
s § 1,565 1,545 1,574 380 484 420 280 437 330 368 409 337
fits EPS(%) 1.65 1.63 1.66 0.40 0.51 0.44 0.29 0.46 0.35 0.39 043 035
2 4] % (%) 2045%  2333% 2421%  23.92%  22.09%  21.45% 2239%  22.14% 23.33% 23.81% 23.84%  2335%
¥EE F%) 1251%  13.92%  15.19%  1426% 13.07% 10.16% 1251% 12.09% 13.61% 1443% 1521% 13.72%
fw & 5 (%) 13.51%  12.68% 12.30% 13.43% 16.19% 14.80%  9.58% 15.97% 11.00% 11.70% 12.41%  11.24%

¥ ¥ 1( > YoY/QoQ(%) -19.75% 5.23% 5.00% -15.21% 5.67%  -5.04% 2.81%  -6.27% 9.62% 5.00% 4.76%  -9.17%

fé (9 0 0 - 0 - 0 0 - 0 o -15. (o o I 0 . 0 -z4. 0 . 0 . o -1/ 0

i % YoY/QoQ(%) -44.44% 1.26% 1.90% 2.54%  27.37% 13 16% -33.45%  56.18% -24.50% 11.66% 11.15% -17.70%
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FALT FE2
(F & =) 2021 2022 2023 2024F  2025F (F § =) 2021 2022 2023 2024F  2025F
FAH 14,842 18829 19,967 21,216 22,344 ¥ £ rEi 12,792 14,431 11,581 12,187 12,796
s F A 10,080 12256 12,496 14,750 5724 ¥ EAA 9386 10,046 8,981 9,344 9,698
REZGERE 3,685 6,394 5,946 6,576 2,507 ¥ E=qfIEE 3,406 4,386 2,601 2,843 3,098
M fctE e Lo 2,859 2,564 2,296 3,932 976 ¥ E% 1,195 1,264 1,152 1,147 1,154
2 2,196 2,456 1,931 1,080 2,109 ¥ £41¥ 2,210 3,122 1,448 1,696 1,944
B A2 1T -- -- -- 0 0 EBITDA 2,902 4335 2,597 4,130 4,320
2 EA s 2,475 3,586 3,857 2,962 2,935 by az 4 39 438 237 293 80
N 6,430 8,655 9,634 9,809 10,299 fiw kF 2,249 3,634 1,970 1,989 2,024
b 4335 5,673 6,310 6,990 2,739 T 511 789 373 416 419
Mo tERE &P 1,337 942 821 998 1,207 #ifs 5 1,714 2,816 1,565 1,545 1,574
2nds f 2,095 2,982 3,323 2,763 7,295 #tis EPS(®) 1.80 2.96 1.65 1.63 1.66
FE N 8412 10,173 10,333 11406 12,045 = 3 ff-ff EPS** 1.80 2.96 1.65 1.63 1.66
LRSS 364 387 380 387 387 il fefsBE A AR EFERY A 2P £4 o
TP 2,546 4,104 3,782 5336 5975 L2 #its EPS kA 380 [HAtiA] @Aty
S 5 8,287 9,775 9,904 10,951 11,559 33 : % 24 EPS 1135 4 380 =3 &
AL ¥ N 14,842 18,829 19967 21,216 22,344
o
FaE=) 2021 2022 2023 2024F  2025F
LI AT o F & 425 (%)
(F & =) 2021 2022 2023 2024F  2025F ¥ E o E3E 32.18%  1281%  -19.75% 523%  5.00%
YERERE 1,654 4,057 2,762 1,993 3318 4 ¥4l 88.69%  28.77%  -40.70% 931%  8.99%
IR 2,249 3,634 1,970 1,989 2,024 ¥ E4IF 130.17%  41.23% -53.61%  17.11% 14.62%
1515 % #a 628 728 819 592 590 Fuis s F 121.54%  64.25%  -44.44%  -126%  1.90%
¥ET LB -1,272 -361 672 2,999 2,136 EAliz 4 445 (%)
HuyERE 49 56 -699 2,411 21,431 2 4% 26.62%  3039%  22.45%  23.33% 24.21%
$FEHRE 2399 23,205 -2,886 6,967  -10,287 EBITDA(%) 22.69%  30.04%  22.42%  33.89%  33.76%
DTS2 -854  -1,509 -1,208 -600 40 B F 5 17.28%  21.63%  12.51%  13.92%  15.19%
LHEF R 58 -870 254 -60 67 frts#F 3 13.40%  19.51%  13.51%  12.68%  12.30%
PRPEFRE 397 -827 -1,424 7,627 -10,180 AF AAFET 11.55%  14.96% 7.84% 728%  7.05%
FEHRE -31 640 274 -4,702 2,809 LA F AR 2038%  27.68%  15.14%  13.54%  13.07%
EH/NP G 287 736 1,037 -3,635 4,532 a4 Bk
RERT 0 0 0 0 0 f &%) 4333%  4597%  4825%  46.24%  46.09%
eI & %A -467 889  -1,777 -966 966 f /% B (%) 76.44%  85.08%  93.23%  86.00%  85.50%
AeZFmE 149 793 466 -101 -667 et F (%) 232.51% 216.04% 198.02% 211.00% 209.00%
EREE 1,184 1,702 447 4258 4,070 H @ ko4
PR 2,502 4,692 6,394 2,318 6,576 T | % #& 70.62 84.51 89.16 58.81 60.00
PEEE 3,685 6,394 5,946 6,576 2,507 etk % K 70.94 68.58 76.58 93.26 70.00
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TRIFEF A
(F&~) 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F  3Q25F
CE T 221 3,338 2,830 2,991 2,840 2,920 2,737 3,000 3,150 3,300 2,997 3,225 3,225
FES 2,402 2,153 2,330 2,231 2,266 2,131 2,300 2,400 2,513 2,297 2,425 2,448
FEL AR 937 677 661 609 654 606 700 750 787 700 800 777
FER 316 274 270 321 288 275 292 295 285 289 287 287
FEAE 621 404 391 289 365 331 408 455 502 411 513 490
Eobyrr 2 A -65 70 221 245 -14 233 20 20 20 20 20 20
Fw b g 555 474 612 533 352 564 428 475 522 431 533 510
AT A 158 83 120 107 64 122 90 99 105 86 111 106
FLis b ¥ 390 380 484 420 280 437 330 368 409 337 415 396
BFTR A 380 380 380 380 380 380 380 380 380 380 380 380
FLISEPS() 0.41 0.40 0.51 0.44 0.29 0.46 0.35 0.39 0.43 0.35 0.44 0.42
EAlit 4 (%)
= 415 (%) 28.06%  23.92%  22.09% = 21.45%  2239%  22.14%  2333%  23.81%  23.84%  2335%  24.80% 24.11%
¥EE F%) 18.59%  1426%  13.07%  10.16%  1251%  12.09%  13.61%  14.43%  1521% 13.72%  1591%  15.19%
FLts & F 5 (%) 11.68%  13.43%  16.19%  1480%  9.58%  1597%  11.00%  11.70%  12.41%  1124%  12.85%  12.28%
QoQ(%)
¥y 25 9.38% -1521%  5.67%  -5.04%  281%  -627%  9.62%  5.00%  476% -9.17%  7.61%  -0.01%
FEANE 25.08%  -34.95%  -3.18% -26.16%  26.61% = -939%  2338%  11.33%  1042% -18.09%  24.81%  -4.53%
g -53.06%  -14.76%  29.23%  -12.88%  -34.04%  60.40% -24.04%  10.80%  9.98% -17.40%  23.66% = -4.36%
s F -58.48%  -2.54%  2737% -13.16% -33.45%  56.18% -24.50%  11.66%  11.15% -17.70%  23.02%  -4.45%
YoY(%)
¥y 25 9.10% -22.06% -20.83% -22.90% -12.53%  -331%  030% 1091%  13.02%  9.52%  751%  2.38%
FEAE -19.34%  -50.55%  -54.38%  -65.16% -41.13%  -18.00%  4.50%  57.57%  37.43%  2423%  25.68% = 7.77%
¥ 29.22%  -ATA4T%  -38.44%  -54.95% -36.70%  19.11% -29.99% -10.97%  48.46% -23.54%  24.48%  7.45%
FLisH ¥ 3436% -45.83%  -3831% -55.24% -2826%  14.97% -31.85% -12.38%  46.34% -22.88%  25.66% = 7.53%
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