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FALT2 5%
(FE~) 2021 2022 2023 2024F 2025F (P A=) 2021 2022 2023 2024F 2025F
*E, AR 10,522 11,732 10,305 10,529 11,880 ¥ #£4e~ &4F 11,012 11,898 10,759 8,451 10,126
P S 4 7,651 8,634 7,349 5,944 8256 H ¥ A 9,282 9,722 8,653 6,818 8,041
MEZ2 Ny 1,738 2,819 2,888 2,122 3,111 % E R b5 1,730 2,176 2,106 1,633 2,085
Ttk 2o e &g 3,912 3,697 2,543 2,222 3415 ¥ ¥ ‘F,' * 1,267 1,377 1,405 1,359 1,680
2% 1,826 1,830 1,676 1,098 1,568 ¥ ¥41& 462 799 702 302 751
FHEZEZHET -- -- -- 0 0 EBITDA 850 1,323 1,260 916 1,181
FEAE SR EEG 2,335 2,577 2,454 2,471 2,490 E gz rz A 0 33 118 134 79 51
e 5,854 6,373 4,570 4,620 5512 i s 513 933 881 381 803
el fE 4,428 4,780 3,238 3,484 4,541 7 163 320 275 117 250
BRI 2 L4 3,392 2,978 2,074 1,987 2410 futsHF 350 613 606 264 552
sLinds f i 1,426 1,593 1,332 1,223 635 it EPS(*) 4.05 7.10 7.02 3.06 6.40
#E R 4,668 5,358 5,735 5,908 6,368 = i:ﬁirﬁ! EPS** 4.05 7.10 7.02 3.06 6.40
LRI S 863 863 863 863 863 Dt E l“ip A r‘T A NP ED o
g EF A 3,474 4,038 4,554 4,727 5,187 32 ffs EPS ML A 8.63 [E AT A] Rt ¥
# P ELD R 4,668 5,358 5,735 5,908 6,368 PR f:ﬁ‘ﬁ EPS 3% & 8.63 A3t ¥
4 {g ZEF R 10,522 11,732 10,305 10,529 11,880
R A
(FF~) 2021 2022 2023 2024F 2025F
REE 2 F &4 L5 (%)
(FE~) 2021 2022 2023 2024F 2025F T HEREF 20.70% 8.05% -9.57%  -21.45%  19.82%
EHERE 329 1,042 1,424 1,477 753 FELAUEEF -12.75% 25.80% -3.22%  -22.46%  27.67%
EATRCES 513 933 881 381 803 F EAIF -57.28% 72.74%  -12.18%  -56.92% 148.56%
3T % #l 348 378 373 210 217 #ifs #H F -55.31% 75.36% -1.20%  -56.42% 109.18%
FETEEN -443 -203 404 812 -1,241 Al 3 A 5(%)
Hiu FERE -89 -66 -234 74 975 £ 4% 15.71% 18.29% 19.58% 19.33%  20.59%
LEEHFRE =778 -622 -266 -1,911 679 EBITDA(%) 7.72% 11.12% 11.71% 10.84%  11.66%
FALNEE -768 -615 -257 -300 2300 ¥ E ¥ 4.20% 6.71% 6.52% 3.58% 7.42%
LEHHRFT R 0 0 0 0 0 fis¥EF 3.18% 5.15% 5.63% 3.12% 5.45%
He LFRE -11 -7 -9 -1,611 979 BF AP F 3.32% 5.23% 5.88% 2.51% 4.65%
FRERE 445 448 -969 -331 444 LR F RS 7.49% 11.44% 10.56% 4.47% 8.67%
ER/2P G R 679 0 -113 -109 587 a4 AR
BEH T 0 0 0 0 0 f (%) 55.63%  5433%  4435%  43.88%  46.40%
;IR £ T -117 -53 -92 91 S92 fREEYN (%) 125.40% 118.94% 79.68% 78.20%  86.55%
A ZFmE -116 501 -764 -131 237 et F (%) 172.79% 180.63%  227.00% 170.60% 181.80%
AR EE -37 1,082 68 -765 089 H @ & L5
PiRE 1,775 1,738 2,819 2,888 2,122 h*# 59.58 68.63 73.95 74.26 60.51
FRrEE 1,738 2,819 2,888 2,122 3,111 Jete i = #ic 118.43 116.71 105.84 102.90 101.60
FAL kR © CMoney ~ ¥ &
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FREFFE
(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23  1Q24F  2Q24F  3Q24F 4Q24F 1Q25F 2Q25F  3Q25F
¥ &z 3,513 2,925 2,753 2,847 2,234 1,767 1,981 2,247 2,457 2,409 2,464 2,623
FESA 2,746 2,412 2,234 2,203 1,804 1,462 1,614 1,783 1,958 1,938 1,954 2,075
¥EL g 768 514 518 644 431 304 367 464 498 471 510 548
gy 360 327 350 377 351 328 337 358 336 332 335 336
FENE 408 187 168 267 80 -4 39 127 140 140 178 213
Eobygr 2 4 ) -50 -52 236 10 -15 40 13 13 13 13 13 13
i E 358 135 405 277 64 37 52 139 153 153 191 225
S8 A 108 36 145 91 3 11 18 42 46 46 67 68
s @ F 250 98 260 186 61 26 34 97 107 107 124 158
BATIL A 863 863 863 863 863 863 863 863 863 863 863 863
FLISEPS(R) 2.89 1.14 3.01 2.16 0.71 0.30 0.39 1.13 1.24 1.24 1.44 1.83
EAIE 4 (%)
=415 (%) 21.86%  17.55%  18.83%  22.62%  1927%  17.22%  18.54%  20.63%  2028%  19.55%  20.69%  20.88%
FENEF%) 11.62%  638%  6.12%  938%  3.56%  -0.21% 1.98%  5.64%  571%  581%  723%  8.10%
FLts B F 5 (%) 711%  336%  9.44%  6.55%  2.74% 1.45% 1.71%  434%  435%  445%  504%  6.01%
QoQ(%)
L BN E ) 10.05% -16.74%  -591%  3.42% -21.51% -20.94%  12.14%  13.42%  933%  -1.94%  226%  6.47%
FENE 8420% -5427%  9.71%  58.46%  -70.22% N.A NA 22332% 1071%  -0.17%  27.17%  19.39%
Fi s F 1.41%  -6239% 200.65% -31.45% -76.77% -43.19%  42.79% 166.43%  9.74%  0.17%  24.84%  17.80%
FLts B F 7.15% -60.61% 164.21% -28.28% -67.17% -58.13%  32.59% 186.92%  9.75%  0.17%  15.92%  26.86%
YoY (%)
¥ g xag 458%  2455%  -3.18% -10.84% -36.40% -39.61% -28.03% -21.07%  9.95%  3637% = 24.35%  16.73%
FENE 1377.33% 298.61%  37.69%  20.50%  -80.52% NA  -76.75% -52.57%  76.34% N.A 35443%  67.80%
A s ¥ 3112.89% NA  61.20% -21.40% -82.00% -72.80% -87.08% -49.80% 137.18% 318.22% 265.65%  61.67%
iz F 603.10% NA  64.77% -2003% -75.50% -73.95% -86.93% -47.71%  74.82% 318.23% 265.65%  61.67%
1 fRISEPSIL A8.63 7 <3t B
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