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= Firms remained confident that output will increase over the coming year.

BTE Optimism towards the outlook for production was at its strongest since April 2023, but still slightly below its
0 long-term average.

HZA  Business sentiment remained elevated in March and was marked overall.
B2 The respective index pointed to a strong degree of optimism.
fBZ8HT  The degree of optimism was the highest in five years

e The overall level of sentiment remained elevated, but slipped to a four-month low as inflation concerns
=~ weighed on confidence.

tE ERELEAZEEFL4RERSH -
a% XETHRENSNELREAKE  WEE 2021 F£ 5 AUKES -

BB The 12-month outlook for output strengthened at the end of the first quarter, with the overall degree of positive
FE sentiment solid overall.

ElfE  Sentiment surrounding the outlook remained positive, but faded to the weakest in over a year.

=g  The overall degree of sentiment strengthened to the highest since May 2023, and was running above the
AR long-run series trend.

H2RPEEE The overall level of confidence eased to the softest since last August
#m  Strongest optimism since September 2022
JEEE  sentiment was the weakest since April 2020
EMA  S&P Global PMI ~ TA #/6
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R2-1: ZERR—BEREEIR

ERUR

04/08/2024 23:00 NY Fed 1-Yr Inflation Expectations - 3.04%
04/09/2024 18:00 NFIB Small Business Optimism 89.9 89.4
04/10/2024 20:30 CPI MoM 0.30% | 0.40%
04/10/2024 20:30 CPI Ex Food and Energy MoM 0.30% | 0.40%
04/10/2024 20:30 CPl YoY 3.40% | 3.20%
04/10/2024 20:30 CPI Ex Food and Energy YoY 3.70% | 3.80%
04/11/2024 02:00 FOMC Meeting Minutes - -
04/11/2024 20:30 PPI Final Demand MoM 0.30% | 0.60%
04/11/2024 20:30 PPI Ex Food and Energy MoM 0.20% | 0.30%
04/11/2024 20:30 Initial Jobless Claims 215k 221Kk
04/11/2024 20:30 Continuing Claims 1800k | 1791k
04/12/2024 22:00 U. of Mich. Sentiment 79 79.4
04/12/2024 22:00 U. of Mich. 1 Yr Inflation 2.90% | 2.90%

EMAE Bloomberg ~ TTAICE

R 2-2: HARRKR—BFEERERR

BERIR
04/08/2024 07:30 Labor Cash Earnings YoY 1.80% | 2.00%
04/09/2024 13:00 Consumer Confidence Index 39.6 39.1
04/10/2024 07:50 PPl YoY 0.80% | 0.60%
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04/10/2024 07:50 PPI MoM 0.30% | 0.20%
04/11/2024 07:50 Foreign Buying Japan Stocks -- ¥441.3b
04/11/2024 07:50 Money Stock M2 YoY -- 2.50%
04/11/2024 07:50 Money Stock M3 YoY - 1.80%
04/12/2024 12:30 Industrial Production MoM -- -0.10%
04/12/2024 12:30 Industrial Production YoY -- -3.40%
04/12/2024 12:30 Capacity Utilization MoM -- -7.90%

EHFE Bloomberg ~ TTARE

R2-3: MoBARR—BFEELEEIIR

BB
04/08/2024 16:30 Sentix Investor Confidence -8.4 -10.5
04/11/2024 20:15 ECB Main Refinancing Rate 4.50% | 4.50%
04/11/2024 20:15 ECB Marginal Lending Facility 4.75% | 4.75%
04/11/2024 20:15 ECB Deposit Facility Rate 4.00% | 4.00%

EMAE Bloomberg  TTARRE

R2-4: PERKR—BEREEIIR

BRIR

04/09/2024 04/15 New Yuan Loans CNY 3700.0b --
04/09/2024 04/15 Money Supply M2 YoY 8.70% | 8.70%
04/09/2024 04/15 Money Supply M1 YoY 1.40% | 1.20%
04/09/2024 04/15 Money Supply MO YoY -- 12.50%
2024/4/11 09:30 PPI YoY -2.80% | -2.70%
2024/4/11 09:30 CPI YoY 0.40% | 0.70%

2024/4/12 Exports YoY -1.80% | 5.60%

2024/4/12 Imports YoY 1.00% | -8.20%

BB Bloomberg « T AREE

R2-5: QERR—BEREERE

KEEE
2024/4/9 16:00 CPI Core YoY -- 2.90%
2024/4/9 16:00 PPl YoY - 0.32%
2024/4/9 16:00 CPI YoY 2.53% | 3.08%
2024/4/10 16:00 Exports YoY 7.50% | 1.30%
2024/4/10 16:00 Imports YoY -0.90% |-17.80%

EMAE Bloomberg ~ TTAICE
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EtBiERE  ZEAEOBREEFEENER ANREBRESBIENERES -

REMBRESRREBBNBIRARR

® 3 ISMRFEEEBEIEEN 58.6 [O55%) 53.4 - & 2020 F 3 BLURHZIE -

R®2-6: EBE—BAEREEIR

BB g8 EBRE
04/01/2024 21:45 S&P Global US Manufacturing PMI 52.5 51.9 52.5 -
04/01/2024 22:00 ISM Manufacturing 48.3 50.3 47.8 --
04/02/2024 22:00 JOLTS Job Openings 8730k | 8756k | 8863k | 8748k
04/02/2024 22:00 Durable Goods Orders 1.40% | 1.30% | 1.40% --
04/02/2024 22:00 Cap Goods Orders Nondef Ex Air | 0.70% | 0.70% | 0.70% --
04/03/2024 20:15 ADP Employment Change 150k 184k 140k 155k
04/03/2024 21:45 S&P Global US Services PMI 51.7 51.7 51.7 -
04/03/2024 21:45 S&P Global US Composite PMI - 52.1 52.2 -
04/03/2024 22:00 ISM Services Index 52.8 51.4 52.6 --
04/04/2024 20:30 Initial Jobless Claims 214k 221Kk 210k 212k
04/04/2024 20:30 Continuing Claims 1811k | 1791k | 1819k | 1810k
04/05/2024 20:30 Change in Nonfarm Payrolls 214k 303k 275k 270k
04/05/2024 20:30 Unemployment Rate 3.80% | 3.80% | 3.90% --
04/05/2024 20:30 Average Hourly Earnings MoM 0.30% | 0.30% | 0.10% | 0.20%
04/05/2024 20:30 Average Hourly Earnings YoY 4.10% | 4.10% | 4.30% --
Average Weekly Hours All
04/05/2024 20:30 Employees 34.3 34.4 34.3 -
04/05/2024 20:30 Labor Force Participation Rate 62.60% | 62.70% | 62.50% --

EMAE Bloomberg ~ TTARE

SE:N

HiRFGE Q1 AAEREXIKIEE - BAEMN 13 MEE 11 - ARR=FEROEE , AEFREESRER - BRIER 32
EAZE 34 sRTHEREN 32 - BR 1991 F3#E ; HIRIGE Q1 £IREEH 2024 MFRERE(HES LB E)RGFE
BERE 4.0% - SR 2000 M EE 2022 MEREAITE 0%

RIS EFTARRNEESRBHBEFENFTOEEEARBAEEEFEMN  RRETEEHMEHRBEREE  EFHER
imE - FBEEESR ; BERK - KAEFREXFSRRERY  IBHNEREHEARAAREREYDNTE - RBRRIKREK

REET  EEHHEEBHERTOEMGE JREBESRREN LE—AKR ; 1L - BRREZEBEY 2024 F
MWEERBREBREEFEBHESNRINE BrEERERRRFER  TRREEHBESIREBEINAEELE -
fma Bt - MFEAREBERE DA RRIBS -
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04/01/2024 07:50 Tankan Large Mfg Index 10 11 12 13
04/01/2024 07:50 Tankan Large Non-Mfg Index 32 34 30 32
04/01/2024 07:50 Tankan Small Mfg Index -1 -1 1 --
04/01/2024 07:50 Tankan Small Non-Mfg Index 15 13 14 --
04/01/2024 08:30 Jibun Bank Japan PMI Mfg - 48.2 48.2 -
04/03/2024 08:30 Jibun Bank Japan PMI Composite -- 51.7 52.3 --
04/03/2024 08:30 Jibun Bank Japan PMI Services -- 54.1 54.9 --
04/04/2024 07:50 Foreign Buying Japan Stocks -- ¥441.3b | ¥891.4b | ¥889.6b
04/05/2024 13:00 Leading Index CI 1116 | 111.8 | 109.5 -

BRI Bloomberg ~ m AR

ERTiE

3 ARTTEBHEIEREA 2.6%EE 2.4% - RRTHIHTEHIEIE 2.5% ; HIREER - EmARERMNIZL CPl FI8RAIHEIE
3.1%PEE 2.9% - [BRMIBTEEAEE 3% -

BrEXBEREmAEmNERGESE  BERENEEEULE  ARESIENEHERSIMSHE®ERE 2 -
MRFRFER 6.5%NELEN - ERRBBER EEFTER 4%  BARLIEFERE  I=RERBEEBRREHEENE R
NEBWAERHENE - BRI ECB RERRIEN AR MR EAIENF -

R2-8: RnEBBE—AEEEERIE

BRI 72 BRE #§E f81E
04/02/2024 16:00 HCOB Eurozone Manufacturing PMI | 45.7 46.1 45.7 --
04/03/2024 17:00 CPI Estimate YoY 2.50% | 2.40% | 2.60% -
04/03/2024 17:00 CPI MoM 0.90% | 0.80% | 0.60% -
04/03/2024 17:00 CPI Core YoY 3.00% | 2.90% | 3.10% -
04/03/2024 17:00 Unemployment Rate 6.40% | 6.50% | 6.40% | 6.50%
04/04/2024 16:00 HCOB Eurozone Services PMI 51.1 51.5 51.1 --
04/04/2024 16:00 HCOB Eurozone Composite PMI 49.9 50.3 49.9 --
04/04/2024 17:00 PPl MoM -0.70% | -1.00% | -0.90% -
04/05/2024 17:00 Retail Sales MoM -0.40% | -0.50% | 0.10% | 0.00%

EMAE Bloomberg  TTARE

SEHREEPMI R LR 481 EKE 47.9 - BN EHFIY 532 ; 3 AEREE NMI K AW 52.3 FAZE 535  aREH
¥1952.7

3 AERRIEE PMI EES 13 BRER - BEREFRRAARITY  BRREFERFEARR - A8% 1319 48
REFS 2 TRES  RBREEFALAZFFENCKEIUE - RERK  ZEEFHERBHEY  W:IE - EERBIEER -
MEEZHARR 6 BRREZERSIHELE (56.4) - AMNEREFERHFY 584  RRAEEBRRITINAETIREIMERZE -
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2024/4/1 08:30 S&P Global Taiwan PMI Mfg - 49.3 48.6
2024/4/3 16:20 Foreign Reserves -- $568.10b|$569.42b
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2024/4/1 09:45 Caixin China PMI Mfg 51 51.1 50.9
2024/4/3 09:45 Caixin China PMI Composite -- 52.7 52.5
2024/4/3 09:45 Caixin China PMI Services 52.5 52.7 52.5
20241417 Foreign Reserves $3229.00b] --  |$3225.82b
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CPIGIRR S B M) 2.8 2.0 2.3 25 2.9 2.8 3.1 3.1 3.3 3.2 3.4
STEEFE 1.8 1.5 0.8 0.7 1.5 0.6 0.8 1.1 2.3 2.9 0.8
RER(KFH) 2.6 2.4 25 25 25 2.6 2.6 2.6 25 2.6 2.6
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CPI 2.4 2.6 2.8 29 24 2.9 4.3 5.3 5.3 5.5 6.1 7.0
it CPI 2.9 3.1 3.3 34/ 36 4.2 45 5.3 5.5 5.5 53| 56
fma PMI 50.3| 49.2 48.6) 49.9| 528/ 541
BUEZE PMI 46.1| 46.5| 46.6 44.8| 45.8
AR5 2 PMI 51.5| 50.2 50.9| 52.0/ 551 56.2
RBELEH 96.3| 955/ 96.1| 96,5 94.2| 939 939 940/ 948/ 957 967 98.9
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TZE4E(YoY, %) -1.1| 156/ -3.8 -1.8
FE2E PMI 47.9| 48.1| 48.0| 46.8| 46.8| 47.1| 482 455| 46.1| 48.3] 41.3] 428
AR7%2E PMI 53.5| 52.3| 53.5| 56.0 56.2| 53.2| 535/ 54.3 55.7| 54.6/ 520 558
SNERTEE(YoY,%) 1.9 1.0 -4.6
HO(YoY,%) 1.3| 18.1| 11.7| 3.7 -46| 3.4 -73
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https://research.yuanta-consulting.com.tw/temp/ProductionYT/55213.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/52693.pdf
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https://research.yuanta-consulting.com.tw/temp/ProductionYT/53229.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/53229.pdf
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https://research.yuanta-consulting.com.tw/temp/ProductionYT/53597.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/53768.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/53904.pdf
https://research.yuanta-consulting.com.tw/temp/ProductionYT/54064.pdf
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