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(FF~) 2023 2024F 2025F 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F 1Q25F
T ER 2 1,188 1,775 1,996 256 227 238 466 695 660 210 210 641
FELAIEE 411 771 854 95 79 54 184 308 289 95 79 277
FENE 119 393 460 27 9 -10 93 191 172 19 10 165
fLis ¥ F 101 315 362 14 30 3 54 156 140 12 7 133
fits EPS(+) 3.56 11.15 12.80 0.48 1.05 0.11 1.92 5.51 4.96 0.42 0.25 4.71
£ 413 (%) 34.63% 43.43% 42.82% 3691% 34.89%  22.69% 39.36%  44.34%  43.77%  45.08% 37.68%  43.27%
FENE F %) 10.00%  22.12%  23.05% 10.47% 4.07% -4.24% 1991%  27.49%  26.11% 9.12% 4.83% 25.80%
fiLis ¥ F F (%) 8.49% 17.77% 18.15% 5.35% 13.09% 1.30% 11.66%  22.44%  21.27% 5.70% 3.37% 20.79%
¥ F 9T » YoY/QoQ(%) -19.88%  49.46% 12.41% -20.23% -11.55% 5.01% 95.76%  49.11% -5.08% -68.18% 0.00% 205.24%
fiLis ¥ F YoY/QoQ(%) -56.10% 212.73% 14.82% 115.34% 116.51% -89.61% 1,662.37% 186.95% -10.03% -91.48% -40.85% 1,783.28%
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FAEGZ HE 4
(F¥=) 2021 2022 2023 2024F  2025F (¥ =) 2021 2022 2023 2024F  2025F
FAR 2,475 2,618 3,357 5,062 4231 ¥ ¥k EE 1,482 1,483 1,188 1,775 1,996
s F A 1,778 1,973 2,399 4,135 3209 HE & 979 886 776 1,004 1,141
REZHERE 516 504 900 1,328 1,095 ¥ =l 504 596 411 771 854
Rt 2 g & 4% 604 772 669 1,485 936 HE% 343 350 293 378 395
3 344 410 570 698 742 ¥ ENE 161 246 119 393 460
BHEELHT -- -- -- 0 0 EBITDA 231 332 152 152 152
FEA SR A 317 316 316 316 317 #ehjer 2 A 4 31 46 -16 -6 -15
F X 1,469 1,416 2,057 3,616 2,592 it E 200 299 118 387 445
ol 1,202 1,154 1,794 3,094 2,401 #11f 43 69 17 71 82
BEHERE L4 337 212 552 436 687 fiis 158 230 101 315 362
sinds § i 267 262 262 638 57 #its EPS(=) 5.57 8.12 3.56 11.15 12.80
P 1,006 1,202 1,301 1,446 1,639 % 2 #f{§ EPS** 5.57 8.12 3.56 11.15 12.80
ESIRISIEN 283 283 283 283 283 nl:fefsiE GA APl A 20 %A
TP 317 407 336 482 674 L2 faifs EPS 11k A 283 [Barii+] Azt ¥
SR 991 1,158 1,256 1,401 1,594 13 % > 48 EPS v 4 283 A3t ¥
R I X 2,475 2,618 3,357 5,062 4,231
N
FF>) 2021 2022 2023 2024F  2025F
Ri&mE 4 F &4 L (%)
(FF~) 2021 2022 2023 2024F  2025F Y o 25 68.96% 0.02% -19.88%  49.46% 12.41%
BERE 71 -100 367 409 476 FEL AR 93.07%  18.38% -31.01%  87.39%  10.83%
i F 200 299 118 387 445 EAF NA  5283% -51.70% 230.51% 17.11%
1552 s 31 30 32 32 32 i F 253.77%  45.85% -56.10% 212.73%  14.82%
YEF £ %P 236 -360 285 -1,060 755 AL 4 A 45(%)
Hu FEmE 77 -69 -68 1,051 756 & i 33.98%  4022%  34.63%  43.43%  42.82%
$FHEEFRE 31 17 94 -61 -187 EBITDA(%) 15.57%  22.42%  12.81% 8.57%  7.62%
FAAER -6 -16 -15 -15 -5 ¥ ES 10.86%  16.60%  10.00%  22.12%  23.05%
EHET 32 36 78 77 77 R HE 10.63%  15.49% 8.49%  17.77%  18.15%
HegFRE 4 3 -1 32 94 HF ARG 6.36% 8.77% 3.00% 6.23%  8.56%
FHEERE 56 68 121 80 2522 AR ARpY S 15.66%  19.11% 775%  21.81%  22.10%
£/ i g -19 -19 17 376 581 A4 AR
REHT 0 0 0 0 0§ (%) 5936%  54.09%  6126%  71.43%  61.26%
eI & k] -79 -136 -170 -170 -170 f EE B (%) 146.06% 117.80% 158.15%  250.00% 158.15%
e 2Fms 153 222 274 -126 230 Rds it (%) 147.96% 171.00% 133.67% 133.67% 133.67%
ER&HE 159 -12 397 428 234 A vk
Rk 357 516 504 900 1328 % f =i 109.44 15525 23035 23035  230.35
HEAE 516 504 900 1,328 1,095 JofctE i = #i 119.02 16939 22136 22136 22136
F4L %R © CMoney »
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(FE~) 4Q22 1Q23 2Q23 3Q23 4Q23  1Q24F  2Q24F  3Q24F 4Q24F 1Q25F 2Q25F  3Q25F
SN2 1 322 256 227 238 466 695 660 210 210 641 597 297
FESA 195 162 148 184 283 387 371 115 131 364 341 174
¥ELALER 127 95 79 54 184 308 289 95 79 277 256 122
FER 101 68 70 64 91 117 117 76 69 112 108 79
FENE 26 27 9 -10 93 191 172 19 10 165 149 43
RN CONE I 9 -8 21 13 26 0 0 -4 3 2 -4 7
b F 17 19 30 3 67 191 173 15 7 164 144 36
ST AR 11 5 2 3 13 35 32 3 0 30 27 7
Fts s F 6 14 30 3 54 156 140 12 7 133 118 29
BATIL A 283 283 283 283 283 283 283 283 283 283 283 283
FLISEPS(R) 0.23 0.48 1.05 0.11 1.92 5.51 4.96 0.42 0.25 471 4.16 1.04
EAliE 4 (%)
= 15 (%) 39.41%  3691%  34.89%  22.69%  39.36%  44.34%  43.77%  45.08%  37.68%  4327%  42.93%  41.23%
FENE F %) 8.14%  1047%  4.07%  -424%  1991%  27.49%  26.11%  9.12%  4.83%  25.80%  24.92%  14.49%
s B F F(%) 1.98%  535%  13.09% 130%  11.66%  22.44%  2127%  570%  337% 20.79%  19.71%  9.93%
QoQ(%)
¥ E g E 5.19%  -20.23%  -11.55%  5.01%  95.76%  49.11%  -5.08% -68.18%  0.00% 205.24%  -6.82% -50.34%
FENE 2779%  2.65%  -65.64% N.A NA 10589%  -9.87% -88.89% -47.00% 1529.71%  -10.00% -71.12%
Lt F 7438%  12.95%  55.56%  -91.25% 2455.65% 186.49%  -9.72% -91.06% -51.77% 2098.55% -11.73%  -74.78%
iz F 87.77% 11534% 116.51% -89.61% 1662.37% 186.95% -10.03% -91.48% -40.85% 1783.28% -11.63% -74.98%
YoY(%)
¥ 25 -17.74%  -34.95%  -46.97%  -29.75%  45.04% 171.11% 190.95% -11.84% -54.97%  -7.81%  -9.51%  41.24%
FENE 2.93%  -68.58%  -90.60% NA 254.92% 611.86% 1767.18% NA -89.07% -13.51% -13.63% 124.51%
o F -55.84%  -81.44%  -7339%  -96.06% 293.00% 896.82% 478.53% 490.88%  -88.85% -14.42% -16.33% 136.04%
Fis W F 1822%  -82.68%  -67.78%  -94.07% 753.78% 1037.71% 372.76% 287.75% -86.99% -14.60% -16.11% 146.25%
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