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(FE=) 2023 2024F  2025F  4Q22  1Q23  2Q23  3Q23  4Q23 1Q24F  2Q24F  3Q24F  4Q24F
&4 e F 27,868 27,858 28989 8279 7550 6814 6711 6793 6861 6930 6999 7,069
QoQ/YoY(%) -16.00%  -0.04%  4.06%  -396%  -881%  -9.75%  -151%  122%  1.00%  1.00%  1.00%  1.00%
<R E 11316 11,755 12,577 2202 2506 2,662 3,163 2984 2715 3226 3044 2770
QoQ/YoY(%) 16.03%  3.88%  6.99% -635% 13.83%  621% 18.82%  -5.65%  -9.01% 18.82% -5.65%  -9.01%
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FALGA HE%
(P&~ 2019 2020 2021 2022 4Q23 (FF ~) 2021 2022 2023  2024F  2025F
FTARE 2,731,828 3,101,082 3,460,954 3,630,162 3,869,202 £ {l L dcF 28,000 33,178 27,868 27,858 28,989
RE2HERE 38,862 37,563 42,752 57,466 39,596 & § iEdcE 12,283 9,752 11316 11,755 12,577
f ;:; ; - 142,533 223,421 237,798 238,125 245757 #4E 51,073 53,667 59,467 58,213 59,267
R Rl erm e
A E L RRTA 79,832 50,885 111,926 92,346 118,794 ik ik g v 2,750 3312 2294 3400 3,400
EE e L 3 10,999 11,412 12,117 12,627 14,863 ¥ £ * 28,094 28266 30,790 31,098 31,409
BENLemTA -- -- -- -- - RESE 19,537 20,993 26,195 23,715 24,458
PEIRLE iR 1,670,450 1,784,641 1,985,934 2,037,420 2243452 *T18#i 2330 3,685 4,577 1,897 1,957
FIINNYP ARTA -- -- -- -- .- RIEBE 17,206 17,308 21,618 21,818 22,501

B 2,543,128 2,911,678 3,260,247 3,445,335 3,661,389 F Ik P& 1.26 1.27 1.58 1.60 1.65
RN 1 AN 117,699 120,918 121,392 182,391 190,551 *& i @4priik & 1,364.27 <38
GBEE K 2,224,017 2,524,484 2835360 2,943,462 3,065,365 T %k : CMoney » # ¥
AR 20,632 23,747 22986 23,892 23,660
R 188,701 189,404 200,707 184,827 207,812
LEN 121,727 128,548 131,941 136427 136,427
T 39,735 33,650 44,724 48876 63,895
AR ¥ 2,731,828 3,101,082 3,460,954 3,630,162 3,869,202
Ri&mE 4 o
(F&F>) 2019 2020 2021 2022 4Q23 (FFR) 2021 2022 2023 2024F  2025F
YEZERE -15,254 69,885 26,598 44,327 21,347 k&4 A¥(%)
AP E 18,696 11,190 19,537 20,993 26,195 E{c& 2779%  5.08% 10.81% -2.11%  1.81%
FILF * (2%0) 25414 24,643 28,000  -33,178 27,868 kA EHER Y 3337% 20.44% -30.73% 48.20%  0.00%
FARAR 4 48 7)o 1,409 2,062 2,750 3312 2204 Fts @ F 98.84%  0.59% 24.90%  0.92%  3.13%
R R R S 396 912 692 1,096 188 Al 4 445 (%)
EETEFRE -1,728 3,714 2,275 2,135 2,561 fiis#E 5 33.69% 32.25% 36.35% 37.48% 37.97%
PEEENLEBT A 2,052 6,546 27,435 4,174 -11,233 BFAFEFS 0.52%  049%  0.58%  0.54%  0.54%
P B EN G EREA 48,625 -114918 204,986  -54,354 208,161 % A iEE @ 8.82%  8.98% 11.01%  9.50%  8.92%
PEHYREZLHLT -- -- -- -- -- FEFR
BEEHERE -3,347 9,059 23,057  -26,616 3224 73 2P ET 14,594 16,727 20,051 17,500 17,500
B 5 A H R -- -140 1,122 -454 1367 #%F 28 EA 2,525 1,107 1,506 750 750
FEERE S 6,000 6,000 13,000 16,000 1,000 &% 22T N.A N.A N.A 0 0
LR 68,367 300467 310,876 108,102 121,902 T3 AARIE 2,846,261 2,953,124 3,067,608 3,189,831 3,319,351
*PAIRE 21,474 73,204 -6,380 18,766  -20,988 TiAREE 1,985,717 2,037,252 2,243,344 2,353,091 2,468,089
BB s 122,706 101,232 174,436 168,056 186,822 15 %+ 69.76% 68.98% 73.13%  73.76%  74.35%
PErmE 101,232 174,436 168,056 186,822 165,834
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FRHFER
(FE~) 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F  2Q24F  3Q24F  4Q24F 1Q25F  2Q25F
EA A E 8,621 8,279 7,550 6,814 6,711 6,793 6,861 6,930 6,999 7,069 7,140 7211
L EE 2,351 2,202 2,506 2,662 3,163 2,984 2,715 3,226 3,044 2,770 3,291 3,105
& 16,028 11,824 14270 14,938 15,769 14,491 13,876 14,456 15343 14,538 13,830 14,616
R Y 1,658 498 397 358 314 1,225 850 850 850 850 850 850
FER® 7,422 6,881 7,355 7,684 7,878 7,873 7,429 7,761 7,956 7,952 7,503 7,838
@ 6,827 4,444 6,067 6,715 7,485 5,929 5,597 5,845 6,536 5,736 5,477 5,927
STIE 917 1,029 1,067 1,209 1,098 1,202 448 468 523 459 438 474
Ris ¥ 5,910 3,415 5,000 5,506 6,386 4,726 5,150 5,378 6,014 5,277 5,039 5,453
.13 EPS 0.43 0.25 0.37 0.40 0.47 0.35 0.38 0.39 0.44 0.39 0.37 0.40
YoY(%)
& F 14.48% 051%  14.40%  11.98%  -1.62%  22.55%  -2.76%  -3.23%  -2.70% 0.33%  -0.33% 1.11%
B N 6.62%  -47.09% 1.98% -53.23% -81.06% 145.96% 114.13% 137.20% 170.63%  -30.60% 0.00%  0.00%
FLts @ F 20.64%  12.99%  3535%  28.35% 8.06%  3842%  2.99%  -233%  -5.84%  11.66% = -2.15% 1.41%
QoQ(%)
& F 20.15% -26.23%  20.69%  4.68% 556%  -8.10%  -4.24%  4.18% 6.14%  -524%  -487%  5.68%
E 116.44%  -69.97% -2028%  -9.72% -12.35% 289.94%  -30.60% 0.00% 0.00% 0.00% 0.00%  0.00%
iz F 37.77%  -42.22%  4643%  10.11%  15.99%  -25.99% 895%  4.43%  11.83% -1224%  -4.52%  822%
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