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), AT: 5 FHL EEEFFE (USGGTSYR) (£ ), B £E 30 FH L\ EEE F/F(USGGT30YR) (4 #)
E AR - Bloomberg

= -~ VIX BiEZITE

VIX IR RHREERISEZHHER 060 2 £ - TEAZ , &ff VIXBIEIRRRIOAEX Ol B EB AR L
7t BIEHNREKN - BREWED LT, VIXEIEZFS OIBREBAIR T E - BEHPMKNU - PREEEND
AKX - mEULE - VIXIERRZERRRS - MHIKENEN - BEFHREMEIAK -

BEEREREZREES 2024 F 3 H25H BBEEIBEAT 108 - #H248



3A : S&P500 #1 VIX Hi & (3E8B ) F5IRIEA

>
Last Price il
B VIX Index (Chicago Board Opticas Exchange Volatility Index) (R1) 13.06

I SPX Index (SSP 500 INDEX) (L1) 5234,1!
W UX1 Index (Generic 1st "UX' Future) (R1) 144814
W UX2 index (Generic 2nd "UX' Future) - UX1 Index (Generic 1st 'UX' Future) (R1) 1.0961

30

[[9102 10 (Gemeric 15t "' Future) + UK2 Index (Generic 20d "UX' Futre) 0.258H

Mar

Po.3M
02544
Po.2M

T
-3

1M

Fo

2. S&P500 758/(SPX), K 42 VIX i#E(UX)@Fz/fﬁ(uxn 1B VIX 558
HIATESY: UX 24T F-UX 224575 (UX2-UX1)

FAHAE UX 2T/5+UX KT FH97F B Z(Open Interest)

EMAE : Bloomberg « A

& 3A-1 : S&P500 £ VIX BiE (Wi B)F5IR R t4

Last Price W UX2 Index (Generic 2nd 'UK' Future) (R1)
(Chicago Board Options Exchange Volatility Index) (lll.)%ls WG Indax (Generic 3rd 'UX' Future) - UX2 Index (Generic 2nd "UX' Future) (R1) 0.7572

W UX1 Index (Generic 1st 'UX Future) - Agoregate Open Interest 0.358M Ill ||I|II|I|II IIl‘II' III| II
Jan | Feb Mar ox May Jun ET g Sep Oct Nov Dec | Jan | Feb Har or May Jun BT
| 202 | 023

2 S&P500 F5ZISPX), K 47 VIX HIE(UX) ZA T F(UX2), 15 VIX 7580
AT 1 UX ZBERRYT/F-UX BERITT (UX3-UX2)

FAEHAME UX BTE S 49895 517 F B2 (Open Interest)

EMAE - Bloomberg « AR
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3B : UXEARFERGHEHAERGA)

Last Price MUK Index (R1) 15,6000 MESM3 Index (L1) 4452.50
OEESM4 Index (L1) 5289.75 MIUXK4 Index (R1) 15.6000
W UXI Index (R1) 145500 BIVIX Index (R1) 13.0600

53204

P 16.5000

P 16.0000

P 14.0000

4
) \
“
52004 W

13.5000

51804 P 12.5000
M ESH4 Index - Volume 1776
LA.J.- u_ b
| Y- e | U | -
L1776 ]
08:00 12:00 16:00 20:00 00:00 l 08:00 12:00 16:00 20:00 00:00 ' 08:00 12:00 16:00 20:00 00:00 l 08:00 12:00 16:00 20:00 00:00 I 08:00 12:00 16:00 20:00 00:00 04:00
18 Mar 2024 19 Mar 2024 20 Mar 2024 21 Mar 2024 22 Mar 2024

B VIX HIE(UX) 2B B(UXA), AT VIX HIE(UX) 248 % B(UX2), 5 VIX #4580, - S&P500 A4 5 4(S&P500 e-mini, ESA), 4% VIX HIE 4 A5 #(UXI4))

EMFHE - Bloomberg ~ T ARG

3C : UX 8HIMEERfh 4R

® CBOE Volatility Index (VIX) : CBF : Last Prica : 3/22/2024
® (BOE Volatility Index (VIX) : CBF : Last Price : 3/21/2024
® CBOE Volatitity Index (VIX) : CBF : Last Price : 3/20/2024 b21.00
® CBOE Volatitity Index (VIX) : CBF : Last Price : 3/19/2024
© CBOE Volatility Index (VIX) : : Last Price : 3/18/2024
F20.00
P 19.00
F18.00
F17.00 &
o
F 1600
k15.00
o
.___74 +14.00
V' $
','/ k13.00
Soot 0372024 0472024 05/2024 0675024 07/3024 08/2024 09/2024 10/2024 172024

E MR - Bloomberg
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M- EEMR

Bl 4A : ZBEERFIRESR

ek Price s
US0003M Index (ICE LIBOR USD 3 Month) S.57409 e
Last Price
I USGG10YR Index (US Generic Govt 10 Yr) 4.19809 557409
M USGGSYR Index (US Generic Govt S Yr)  4.18218
I USGG2YR Index (US Generdc Govt 2 Yr)  4.58915
B USGG30YR Index (US Generic Govt 30 Yr) 4.37791 ks
J/ﬁ\ ‘\r/""“\ff/\\/ .
\ W ~ d N (—

4 4 iy ]/"‘ W b-3.00000
r '( /\'\-\J\.L/ v /

J P2.00000
/"‘m,'; &/
F1.00000
0.00000
Jon Feb War Ror May Jun ul Aug Sep Oct Wov Dec Jan Feb Har Ror Hay Jun ] Aug Sep Oct Nov Dec Jon Feb War
2022 | 2023 | 2024

K AR ] 10 FEATL EEFE, #1141 B 7512130 EH L EIEFE, 2. 3 5 /FRITEIFFZFE
EMFE - Bloomberg

4B : ZE MBI ESENRESDR

Normalized As Of 12/31/2021
t Pri

Last Price

WXAU Cumcy (Gold Spot  $/0z) - on 3/22/24 (L1) 18,

I USGGTI0Y Index (US Generic Govt TI1 10 Ye) - on 3/22/24 (R1) 18487
1209 M USGGTOSY Index (US Generic Govt TII 5 ¥r) - on 3/22/24 (R1) L7445
W USGGTO2Y Index (US Generic Gowt TII 2 Year) - on 3/22/24 (R1) 1.5207
W USGGT30Y Index (US Generic Govt TI1 30 Ye) - on 3/22/24 (R1) z 0767
B DX Curncy (DOLLAR INDEX SPOT) (L1)

1104

P -3.0000

Jan Feb Mar Rpr May Jun Jul Aoy Sep Oct Nov Dec Jan Feb Mar Ror May Jun Jul Aug Sep Oct Nov Dec Jen Feb Mar
227 1 2004

#F FETIEENOXY) (), 4R K 47 BLHE(XAU) EAT 41 B 2£E]10/5/2130 EH LM EHEFF
Z-#92019/12/31 = 100
EMAE : Bloomberg
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4C: ZEMBHEARZEERMNBRFER vs =S

1804

MHid Py
M TSYIFR Index (US Fed FRED of St Louis S-Year 5 Voar Fwaﬂ Inflaticn Expectation Rate) - on 3/ 2.29

rice
W XAU Curncy (Gold Spot  $/02) - on 3/22/24 (U) 118.382
MCLI Comdty (Generic 1st ‘(L' Future) (L1)

B USGGI0YR Index (US Generic Gowt 10 ¥r) ~ USGGT10Y Index (US Ganeric Govt TII 10 Yr) on 3/22/24 2 349‘
W USGGSYR Index (US Generic Govt 5 Yr) - USGGTOSY Index (US Generic Govt TIL S Yr) on 3/22/24 ( 24376
B USGG2YR Endex (US Generic Gowt 2 Yr) - USGGTO2Y Index (US Generic Govt TII 2 Year) on 3/22/24 2.6685 baso
I USGGIOYR Index (US Generic Govt 30 Yr) -~ USGGT30Y Index (US Generic Govt TII 30 Yr) on 3/22/24 2.3012 |

F4.00

P3.50

Jan Feb Mae Aor May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar L Hay Jun il Aug Sep Oct Nov Dec Jan Feb Mar
2022 2023 | 2024

#% ETISEIDXY, &), AR Comex &= 2ATAEENTH(GCL), =R =L HABEXAV) (%), K 4 BENEBHEZES CLA), BIAL £ 8 ZE]10/5/2/30 F£4\ EEF
. ZE[E]10/5/2/30 FHBHE L EIEFE, B EEH A FHAEHEFFS FEES49(5y5y forward)

(Z#$2019/12/31 = 100)

BRI - Bloomberg

B 4D : =BE-EBEAERE vs RTESR

Last Price
B USGGL0YR Index (US Generic Govt 10 ¥r) - on 3/22/24 4.1961
I ZF145153 Corp (DR 2.2 02/15/34) 2324

P> 3.0000

20000

P 1.0000

P 0.0000

Last Price 220

W DXY Curncy (DOLLAR INDEX SPOT) (L1) IW 1565
M EUR Curncy (Euro Spot) - on 3/22/24 (L1)
W USGGI0YR Index (US Generic Gowt 10 Yr) - ZF145153 Corp (DBR 2.2 02/15/34) on 3/22/24 (R1) 18757

R A paa A

F2.00

180

T Fed Mar Aex Moy Jun Jul Aug Sep Oct Now Dec Jan Feb Mar Ape May Jun ETY Aug Sep Oct Now Dec Jan Feb Mar
2022 2023 | 2024

LIEERR. EEFELMEEFE LB B ELEEFE
TIEEAR: 1 F L EHEFE B F L EEAE TEER Er572 1 BTER L), FEGK ETEE
E MR - Bloomberg
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4E : EEBR ABENE - EEABENE - RTHAER

oM USGGTIOY Index - Last Price (L1) 18487 M Close on 03/15 ---- 19872 MGTOEMIOY Govt - Last Trade Yield (Realtime) (R1) 2.3224] |
R Ty T 2 T F2.46
WL V\‘b\ ) |
200004 T L : { O o 1 i P24
W ! AT b2a2
W [
195004 - : t : F240
f
: t : - N ba3s
At L
150004 ' R 3
T . b234
%04.600] Last Price MEUR Curncy (R1) 10808 M DXY Cuncy (L1) mu:w] /
o0 - A oY : PR S S Y]
t : k. 1 M i : e e F1.0920
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h
el l s, f \f \ p L0006
1040004 IV P LV W A 7 \ A~ !
k| » WA\ - AL i . ] ] :
103.8004 M My R ey }IE * o
2 PPaga.t N e ten S L | : AT VPR E b 1.0860
. < \ A \ Y » y \
103.6004 > b s W, AV by 7 A \,
: : W ey " : ¢ ! A F1.0840
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103.400 o : | 3 3 ¥ | i " Anny -‘eﬂ‘\.‘ +1.0820
n s w '
103.2004 : [ i g - "\«ﬁJf Ko
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FF_FIEE K EE 10 FHLEIEFF - ATAREE 10 EHLNEBEFF - FTEER BT - FESFR ZET58
EMAE © Bloomberg

4F : AT EREER

Normalized As Of 12/31/2021
Last Pri
B DXY Curncy (DOLLAR INDEX SPOT)
B EUR Curncy (Euro Spot) - on 3/22/24
JPY Curncy (Japanese Yen Spot) - on 3/22/24
W GEP Curncy (British Pound Spot) - on 3/22/24 ..
£ CAD Curncy (Canadian Dollar Spot) - on 3/22/24  107.6521
W AUD Curncy (Austratian Dollar Spot) - on 3/22/24 89.7012

Jan Feb Mar Aox May Jun Jul Ay Sep Oct Now Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Now Dec Jan Feb Mar
2007 P €04

HRAR ETTISENDXY), BE: MEATE 1 E7(CAD), ATE: HER 1 ETIPY), 44 £ 1 ZE(GBP), B47 E£m57% 1 BU(EUR), FEAR FEAF w57 1 ZE7(AUD)
2019/12/31 =100

& BRI EHBACAD, JPY) /B LB B ETZE

EMAI - Bloomberg
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4G : ZEBIBERRTRALEE

oM

PaM

gl

g

P

il

Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mor Jun Sep Dec Mar Jun Seo Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mor Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
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EMAE © Bloomberg

4H : 218 Financial Condition Index

P 0.000
P-2.000
P -4.000
P -6.000
F-8.000
P -10.000
Hid Price b-12.000
7004 M BFCIUS Index (Bloomberg United States Financial Conditions Index) - on 3/22/24 (R1) 1118
M BFCIEY Index (Bloomberg Euro-Zone Financial Conditions Index) - on 3/22/24 (R1)  0.995
- Last Price
60 1 SPX Index (S89 500 INDEX) (L1) 523418
2008 2009 2010 2011 ! 2012 2013 2004 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

AE#%. Bloomberg US Financial Condition Index (BFCIUS, 2{&#t FCON Go) £7& % £ £ #7151 & E #7 EHEIE/Z, FI91E 73 O( 2/ BIFR)), Y(B) BE EBIEEE - (+-) Torn B F

#F, EE4%: Bloomberg Euro Zone Financial Condition Index (BFCIEU), AT#4%: S&P 500 #58( (4 8, AV E #4120
EMAI - Bloomberg
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41 : HEEBRRKETSW&ITESU OAS FlZ=

ILFI801S Index (Bloomberg US Corporate High Yield Average 0AS) - Bid Price on 3/22/24 2.9600
I BEBGORS Index (Bloomberg Emerging Markets High Yield Average 045) - Last Price 5.3300

P25

20

T T T T T T T

2001 2002 2003 2004 2005 2006 2007 2008 ‘ 2009 1 2010 2011 2012 013 2014 2015 2016 2017 2018 219 | 2020 2021 2022

203 2024

A2#%: Bloomberg Barclays US Corporate High Yield Index Average OAS, AZ4%: Bloomberg Barclays Emerging Market High Yield Index Average OAS
BRI - Bloomberg

4] : B R ™5 E R

Date Div Yld| Grwth Rate|Div Pay Ratio! Mkt Return RF Rate Premiumi
03/22/24 1.329% 14.341% 28.261% 9.716% 4.,198% 5.518%
03/21/24 1.328% 14.290% 28.261% 9.694% 4.267% 5.427%
03/20/24 1.332% 14.261% 28.276% 9.671% 4.273% 5.398%
03/19/24 1.344% 14.084% 28.259% 9.625% 4,293% 5.332%
03/18/24 1.349% 14.069% 28.258%| 9.642% 4.324% 5.318%
03/15/24 1.363% 14.085% 28.275% 9.675% 4.306% 5.368%
03/14/24 1.353% 14.008% 28.270% 9.632% 4.290% 5.342%
03/13/24 1.351% 14.147% 28.271% 9.669% 4.190% 5.479%
03/12/24 1.349% 14.225% 28.272% 9.659% 4.151% 5.508%
03/11/24 1.364% 13.942% 28.269% 9.609% 4.098% 5.511%
03/08/24 1.363% 13.545% 28.264% 9.549% 4.075% 5.474%
03/07/24 1.354% 14.182% 28.253% 9.695%

03/06/24 1.369% 14.086% 28.238% 9.710%

B 162 Retum 97158
B fremun 55177 ,)\ -
A
PO S s BUGY o \M.
R W i, | e i
St 3 SENE Wheen,

MO W 1EH5 £l /7 % % BI(Equity Risk Premium), f%”%? ZE[ S&P 500 &‘FfﬁﬂﬁfﬁiﬁMMarket Return)
EMAE : Bloomberg

Bl 4K : A8 S&P 500 {EEREEAF

3/18

ARG R /BaghE & (10)

ikt PORT US Growth

Ffs PORT US Size

L) PORT US Trade Activity
BhAE PORT US Momentum

PEEIES PORT US Volatility

FEfF PORT US Leverage

Pt PORT US Earnings Variability
TR PORT US Profit

1 H &R
0.57 %
0.57 %
0.25%
0.21%
0.03 %
0.03 %

(0.03)%
(0.19)%
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e PORT US Dividend Yield (0.20)%

(LD PORT US Value (0.40)%
3/19

(ELED PORT US Value 0.63 %
ghRE PORT US Momentum 0.38%
TEF 4 PORT US Profit 0.37%
o8 PORT US Earnings Variability 0.21%
TR PORT US Leverage 0.21%
D453 PORT US Growth 0.09 %
el PORT US Dividend Yield 0.00 %
L) PORT US Trade Activity (0.06)%
R PORT US Size (0.07)%
VEEES PORT US Volatility (0.33)%
3/20

NEEJIES PORT US Volatility 1.34%
7T ] PORT US Trade Activity 1.27%
B PORT US Earnings Variability 0.35%
DES PORT US Growth 0.27%
ghRE PORT US Momentum 0.23%
{H{E PORT US Value 0.13%
U PORT US Leverage (0.10)%
el PORT US Dividend Yield (0.22)%
R PORT US Size (0.54)%
JER PORT US Profit (0.98)%
3/21

ghAE PORT US Momentum 0.58 %
LI PORT US Value 0.44 %
PEEIES PORT US Volatility 0.43 %
D@3 PORT US Growth 0.33%
el PORT US Dividend Yield 0.18%
TR PORT US Profit 0.14%
7T ] PORT US Trade Activity 0.12 %
B PORT US Earnings Variability 0.11%
T PORT US Leverage 0.08 %
i) PORT US Size (0.09)%
3/22

ARG A /BaghE %7 (10) 1 HEEERM
i) PORT US Size 0.65 %
ghRE PORT US Momentum 0.65 %
JEF PORT US Profit 0.59 %
@S PORT US Growth 0.45 %
B PORT US Earnings Variability 0.12%
TEfE PORT US Leverage 0.10%
EE PORT US Value 0.05 %
el PORT US Dividend Yield (0.10)%
X EE) PORT US Trade Activity (0.43)%
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NSEIIES PORT US Volatility (0.87)%

EARE  Bloomberg

4L : S&P 500 58] - S&P 500 £ ESE - S&P 500 A K& - S&P 500 {E{ERZIEE]

Price

ast
2 SPX Index (S&P 500 INUEX) 10133175
B Close cn 03/15 - 99.06493
B SVX Endex (S&P 500 Vale Indiex) 10108685
B SGX Index (S&P 500 Growth Index) 10153142
I CCHP Index (NASDAQ Composite Index) 10146111

I 5P Index (S&P S00 Equal Weighted Index) 101.409%8
W 8MTT Index (Blocmberg Magnificent 7 Total Retum Index) 101 91376

P98.00
l I 12:00 16:00  20:00 00:00 04:00 12:00 16:00 20:00 00:00 04:00 I 12:00 16:00  20:00  00:00 04:00 12:00 16:00  20:00 00:00 04:00 12:00  16:00 20:00 00:00 04:00
19 Mar 2024 20 Mar 2024 21 Mar 2024 22 Mar 2024 23 Mar 2024
K A% S&P 500 754, #5457 S&P 500 75&I/M /%, B4R S&P 500 754!, 5547 S&P 500 S E/SEBEKRECIZENL - L
BRI - Bloomberg
B4iaM: = -B-BH- - -55HBPESR
I W Close 0 03/18 ===~ 100,568 M TWSE Index 102.285 W HSI Index $8.857
‘.ESI [nd‘x 102 035 W SOP Index 100.857 I SHASHR Index 99.71 B TPX Index 104.565 105.00
N | 208565
P 104.00

P103.00

W g
Wy I M m
1 Ll S

. ESl Index - Volume 1776

IEN J.....i [EEENN RSN RSN RN

08:00 12:00 1600 20@ 00:00 owol 08:00 12:00 16:00 20:00 00:00  04:00 08:00 12:00 1600 2000 00:00 NWI 08:00 12:00 16:00  20:00  00:00 04:00] 08:00 12:00 16:00 20:00 00:00 04:00

19 Mar 2024 21 Mar 2024 22 Mar 2024

ESUL: ERVTFHIE ; SXXP: STOXX B/ 600 7527 , TWSE: & &2/ 1E752! ; SHASHR: L& A BIFE!  TPX: FiE158
E MR - Bloomberg
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FTHEAERA RS

RERE

12/11 2024 FEIK -  EKEATEHREE - EEREEHSBRIZ

B
H A RERE

02/05 HRER - BEAREERVER  RHEEERES
02/19 MSZERER - ERUBHE  REARGHRS , EHHERERL  DEREEE

02/19 MELTER - EXEREENER N BFHEEZEEIEFTIE

02/19 HREH - VRFER  FEELELSN - HRRZBE

02/23 ERBHE - TRCBEETBERER - BEESRE =R

02/26 MIZERER - SRWEANIEE  EHEEEELE  REAELZRG B /G RREBTEHERZR
02/26 MISTE B - £ Fed RE 3W F - SIEAYEE 10 FHABIENES 4.29%~4.63%

02/26 REH - BEIEERRES - AFSISEHRER C1TE8%

H
03/01 ERBE - ZEHEHERE  FETRE
03/04 TZERER - Al EMEESEREFS F - ERWBIEE , EERHEBEBRRAE  REAMBREES

03/04 MELEB®R - PENOFEINREE  AEMERREIE?
03/04 RiEH - HIRBHANEFETMNERESEE - BNEARIEE LTEE

H
03/08 ERIBE - WAENSRNE - BRREREAERRT

03/11 FE%HB?EE/EIJ - ER#AFS  BEFENEENRRERBRGERR , SREEENIEX - TEREZ
CWBRRER REAEBRSZEES
03/11 MIBBE B - Al 0o o8 2 KA B 5 B 3R

03/11 BARB® - BEEFYLER BN THERK - BRI\EEI1E
03/15 ERBW - ZBWRBESNRIEL - WHEERSRE

03/18 MZERER - BREEBRS I =MHSERBRESEERNUO ; X8 FOMC H VIXHIEEE - mERE
UG BREAMDBREESE

03/18 MERAERE - RABNEBYENEBX EREFEMEEEERER
03/18 HRE - 5EEICRARRRLE - REARRREEE

03/20 [RYRITHIZER - HARKEHRESE | BERRASRESE LTAR
03/22 ERIBIR - MBS EHBREER - BRERE K

2L

02/20 BEEFRHEEYE  KEARERE  EFENEEFfMH

03/08 EESRERBVIET  E2REXEIUREXSRBENEREMEE  BEEHREESE
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https://research.yuanta-consulting.com.tw/temp/ProductionYT/53350.pdf
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02/01 1 A7 FOMC %38 : iR RARRIRSER - BAI+ 02 EEGRERERE
02/02 WADIENE - EEVBEIRY - FRERE
02/15 RERREE BEERE RSFRESHBRTENEEZHCER R TIERIDREZIREE
02/16 BEEIBEN  BRESERBH
02/17 RAREEHE  SHRETEERER ; ORER  IERMS RIEESE
02/20 it RE - EEHRREZRBE
02/21 AESEREAL  CEEAFEANRBEEER
02/22 Nvidia SR ERERTEH - RERKBIEE LK
02/23 SR EAEREER—LS HE Nvidia #EE 2000 /9 Cisco &l
02/26 Ry BEREIN  ERFHREEENR "IERMA .
02/27 BAREH SR ZZIRAFRE - AE4RAFH
02/29 BANEEREEE UREBHEMENR SRESEY
03/01 EEEEA—EEMHIRER
03/04 ERESEPVYERTIEREA - MEBHERER
03/05 BEETSR  WMEBGERKULEESHEERS
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