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(B ¥ =) 2023 2024F 2025F 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F
A A E 24,444 23,321 23,415 7,082 6,311 6,164 6,152 5,816 5,822 5,827 5,833 5,839
QoQ/YoY (%) -9.14% -4.59% 0.40% -2.37% -10.88% -2.33% -0.19% -5.47% 0.10% 0.10% 0.10% 0.10%
£ 5 ?:f A F 14,750 14,669 17,830 2,324 3,591 3,836 4,083 3,241 3,403 3,574 3,752 3,940
QoQ/YoY (%) 6.28% -0.55% 21.55% -26.01% 54.48% 6.83% 6.43% -20.61% 5.00% 5.00% 5.00% 5.00%
A F 53,901 52,790 53,745 10,210 12,818 13,750 14,466 12,867 13,775 13,151 12,835 13,029
“I—u\ B e %‘f * 2,304 1,699 1,699 539 432 479 456 938 425 425 425 425
P 23,071 22,138 22,658 3,746 5,526 6,196 6,521 4,829 6,387 5,544 4,810 5,397
i 19,764 19,924 20,392 3,025 4,749 5,351 5,612 4,053 5,748 4,990 4,329 4,857
7}&(9 EPS 1.60 1.61 1.65 0.24 0.38 0.43 0.45 0.33 0.46 0.40 0.35 0.39
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FALGZ wE2

(FEF~) 2019 2020 2021 2022 4Q23 (FH =) 2021 2022 2023  2024F  2025F
FARE 1,833,121 2,143,349 2,382,675 2,588,763 2,771,353 & f| L4z § 22,120 26,903 24,444 23321 23,415
mE2NFRE 23,445 30,813 48,521 66,232 30,644 P EIcE 16,992 13,879 14,750 14,669 17,830
f;; ;F - 142,539 139,885 217,619 281,921 184,050 #4cF 45,703 47,246 53,901 52,790 53,745
s @%@1 I 84,705 88,823 88,016 91,644 149,884 i FKtEP ¥ 2227 2444 2304 1,699 1,699
FIrEL ABTA

E A Y 3 2,494 2,452 2,423 2,391 2267 ¥ EP 24,827 25397 28526 28954 29,388
RENLERTA -- -- -- -- B R 18,649 19,405 23,071 22,138 22,658
REILZ 1,003,151 1,144,778 1,191,113 1,328,703 1,423,468 =% 2,438 3444 3307 2214 2266
FFAINNYP ART A -- -- -- -- -- REBWHE 16,211 15961 19,764 19,924 20,392
[ E X 1,684,755 1,987,479 2,219,871 2,434,745 2,583,017 = % Z 4+ 1.31 1.29 1.60 1.61 1.65
ENEN LA N 53,819 75,514 70265 72,477 115,708 *& L FaErIn A 1,237.64 At B

GBEE RHK 1,385,045 1,653,470 1,835,735 2,000,529 2,018,978 F# %k : CMoney

AR 3,437 3,820 3,803 3,100 3,409

% E 148,366 155870 162,804 154,019 188,336

B A 112,711 112,711 112,711 113,838 123,764

g 2 32,270 36,565 45907 52,153 63,600

RS ¥ 1,833,121 2,143,349 2,382,675 2,588,763 2,771,353

REmE 2 Wk A

(FE~) 2019 2020 2021 2022 4023 (F&~) 2021 2022 2023  2024F  2025F
YEFERE 67,922 -544 82332 97,031 -150,040 £ 3 £ 45(%)

AP E 14,257 13,969 18,649 19,405 23,071 &< F 17.22%  338% 14.09% -2.06%  1.81%
FIAF* (25) 16,104  -18,501 22,120  -26,903  -24,444 xiEE R -7.89%  9.77%  -5.73% -2627%  0.00%
HAEAR X 457 1,599 2,853 2,796 2,896 2,901 #Fis#F 3243%  -1.54% 23.83%  0.81%  2.35%
BN S -- -- -- -- -- BN 4 A 45(%)

BEEBRE -820 -1,359 -1,442 -1,289 11,343 frissE & 3547% 33.78% 36.67% 37.74%  37.94%
FEEENLLRTA 6,829  -15,601 3,745 23,573 11,922 S F AP S 0.72%  0.64%  0.74%  0.69% N.A
BB ENLERT A 82,385 -144,066 48,856 -140,868 97,291 RABEEMAF  10.17% 10.08% 11.55%  9.57% N.A
EETREELRT 212 299 -336 2,539 2,887 EHFR

BEEHRE -10,788 11,036 6,488  -24,000 42,977 £iTF 2 P ES 11,415 14,713 16,066 15,300 N.A
TEHp T A R 975 5,003 -- -1,581 3,730 #E S 2 2 EA 4815 1,582 3,836 1,850 N.A
FEhERG S 13,000 16,000 11,000 7,000 2,000 A% F 2P EA N.A N.A N.A 0 N.A
gD P 194,294 268425 182265 164,793 18,450 T3 3 AREE 1,840,387 2,005,226 2,023,385 2,100,957 N.A
rPY A RE 55,710 8,637 86,884 73,169 -108,608 “xiiARkifE 1,184,692 1,322,023 1,419,039 1,493,035 N.A
WiRé 102,290 158,000 166,637 253,520 326,689 13 i 64.37% 65.92% 70.13%  71.06% N.A
PERRE 158,000 166,637 253,520 326,689 218,082

AL kR : CMoney ~ ¥ & FAL kiR : CMoney ~ ¥ &
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FRHE
(FEF~) 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F
AL E 7,254 7,082 6,311 6,164 6,152 5,816 5,822 5,827 5,833 5,839 5,845 5,851
LTEYERE 3,141 2,324 3,591 3,836 4,083 3,241 3,403 3,574 3,752 3,940 4,137 4,344
e 12,928 10,210 12,818 13,750 14,466 12,867 13,775 13,151 12,835 13,029 13,232 13,944
T Ek B bR %‘f * 638 539 432 479 456 938 425 425 425 425 425 425
FER 6,647 5,924 6,861 7,076 7,489 7,101 6,964 7,182 7,601 7,207 7,068 7,290
fLm b F 5,644 3,746 5,526 6,196 6,521 4,829 6,387 5,544 4,810 5,397 5,739 6,230
SRR 936 721 777 845 909 776 639 554 481 540 574 623
iz E 4,708 3,025 4,749 5,351 5,612 4,053 5,748 4,990 4,329 4,857 5,165 5,607
#15 EPS 0.38 0.24 0.38 0.43 0.45 0.33 0.46 0.40 0.35 0.39 0.42 0.45
YoY (%)
Al E 5.59% -3.28% 2.46% 18.56% 11.89% 26.03% 7.46% -4.36% -11.27% 1.26% -3.94% 6.03%
AR AR -16.63%  -17.58%  -44.23% -2.86%  -28.53% 73.84% -1.64%  -11.28% -6.85%  -54.71% 0.00% 0.00%
fLis ¥ F 11.93% -11.47% 7.70% 40.12% 19.20% 33.97% 21.05% -6.75%  -22.87% 19.86%  -10.14% 12.37%
QoQ(%)
AT F 11.47%  -21.03% 25.55% 7.27% 520% -11.05% 7.06% -4.53% -2.40% 1.51% 1.56% 5.39%
AR 29.46% -15.43% -19.96% 10.86% -4.76% 105.70%  -54.71% 0.00% 0.00% 0.00% 0.00% 0.00%
fis ¥ F 23.29%  -35.75% 56.97% 12.69% 4.88% -27.79% 41.83% -13.19% -13.25% 12.21% 6.34% 8.56%
3L FRISEPSIOR A 1,237.6418 73t
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