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(FE~) 2023 2024F 2025F 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F
T E A 4,864 5,090 5,315 1,048 1,110 1,280 1,184 1,289 1,119 1,270 1,355 1,346
FELIEE 337 443 470 80 67 45 117 109 117 113 100 114
FENE 95 176 187 20 10 -19 60 44 51 47 37 42
fiLis ¥ F 57 135 144 5 3 -29 52 32 39 35 29 32
fiLts EPS(+) 0.27 0.64 0.69 0.02 0.01 -0.14 0.25 0.15 0.19 0.17 0.14 0.15
Sk % 6.94% 8.71% 8.85% 7.61% 6.04% 3.49% 9.86% 8.45%  10.44% 8.86% 7.38% 8.47%

%‘f F (%) 1.96% 3.46% 3.52% 1.91% 092%  -1.50% 5.09% 3.39% 4.51% 3.73% 2.71% 3.11%
i F 5 (%) 1.17% 2.65% 2.70% 0.45% 023%  -2.28% 4.40% 2.46% 3.51% 2.73% 2.12% 2.40%
¥ ‘i'( > YoY/QoQ(%)  19.52% 4.66% 441%  -7.59% 590% 15.35%  -7.50% 8.82% -13.17%  13.48% 6.68%  -0.63%
fiLis ¥ E YoY/QoQ(%) 323.46% 136.27% 6.43% -23.60% -44.96% N.A N.A -39.16% 23.88% -11.66% -17.19%  12.54%
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(Fa~) 2021 2022 2023 2024F 2025F (Fa~) 2021 2022 2023 2024F 2025F
"g AR 4,740 4911 5,477 5,697 5,834 % Fior E3E 3,885 4,069 4,864 5,090 5,315
P SN 3 3,649 3,749 4,220 4,073 4,061 F E= 3,657 3,818 4,526 4,647 4,845
WEZE2NERE 319 253 254 259 251 FE= IR 228 251 337 443 470
Telcte Fo g & 9y 1,404 1,208 1,445 1,399 1462 ¥ 47 * 221 213 242 267 283
% E 988 1,192 1,052 1,116 1,187 ¥ #£{I& 7 39 95 176 187
FREEZHT -- -- -- 0 0 EBITDA 187 141 203 258 270
P A R SRKA 685 712 756 756 756  E gz z A 70 -24 -29 -8 -8
B3 2,796 2,986 2,043 2,239 2,317 fwm i F 78 17 69 169 180
s i 2,274 2,479 1,570 1,677 1,655 #rif 4 1 3 12 34 36
Bt E L dp 258 389 323 388 435 ftsHF 77 13 57 135 144
Linde ff 522 507 473 497 549 frts EPS(%) 0.37 0.06 0.27 0.64 0.69
Fha 1,944 1,924 3,434 3,458 3,517 = }_-fﬁ? EPS** 0.37 0.06 0.27 0.64 0.69
LRI S 1,506 1,620 2,094 2,094 2,004 il fRisHE % #;1 *HpE '}‘Jﬁﬁ?@,%?—% S EA
T AR 201 146 190 214 273 2 fts EPS ML A 2094 [B AT a])] ot ¥
R N 1,944 1,924 3,434 3,457 3516 x3: %2> ﬁr‘fi EPS 123 A& 20.94 fg ~3t 5
R A E X 4,740 4,911 5,477 5,697 5,834
Wk A
(FHE=) 2021 2022 2023 2024F  2025F
Beng i &4 A (%)
(FF~) 2021 2022 2023 2024F 2025F T E A EE -0.26% 4.74% 19.52% 4.66% 4.41%
v F WA -122 6 -209 529 264 FESLAIEE 19.58% 10.08% 34.40% 31.37% 6.11%
fLm # F 78 17 69 169 180 ¥ ¥41% N.A  442.19% 146.80% 85.44% 6.15%
378 % s 84 95 100 102 102 futs & F 81.62%  -82.48% 323.46% 136.27% 6.43%
YEF &R -262 123 -163 47 86 EAli 4 A 15(%)
His FERE -22 -228 -214 212 69 £ Al 5.87% 6.17% 6.94% 8.71% 8.85%
:Bl"g. EHRE 5 -114 -256 -697 -429 EBITDA(%) 4.80% 3.46% 4.17% 5.06% 5.09%
AL A -54 -86 -62 -330 280 FEF 0.18% 0.95% 1.96% 3.46% 3.52%
LEHHRFT RS 0 0 0 0 0 ffssd g & 1.98% 0.33% 1.17% 2.65% 2.70%
He pFms 58 -28 -193 -367 -149 BT AEPF 1.62% 0.27% 1.04% 2.37% 2.46%
FEFRE 279 40 468 172 157 %A EERPM S 3.96% 0.70% 1.66% 3.90% 4.08%
LH/PF RS 25 -210 162 24 52 iﬁfﬁii‘ Ak
REHT 0 0 1,326 0 0 fFF(%) 58.99% 60.81% 37.30% 39.30%  39.72%
BRI & R 20 38 -58 -111 -85 f /& E (%) 143.83% 155.18%  59.50%  64.75%  65.89%
Hie ZFRE 273 288 -962 259 190 nd it (%) 160.46% 151.23% 268.76% 242.88% 245.34%
EREWE 160 -66 1 5 8 HuwFaod
4R E 158 319 253 254 259 % b= 102.93 104.18 90.46 85.14 86.76
PEREE 319 253 254 259 251 etk E X #c 116.61 117.18 99.57 101.96 98.24
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TRIFEZ
(A =) 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F
¥ EREE 1,134 1,048 1,110 1,280 1,184 1,289 1,119 1,270 1,355 1,346 1,091 1,330
FELSA 1,067 968 1,043 1,236 1,068 1,180 1,002 1,157 1,255 1,232 990 1,189
FESLAIEE 67 80 67 45 117 109 117 113 100 114 101 141
¥ ‘}1’: * 53 60 57 64 56 65 66 65 63 72 71 70
FENE 13 20 10 -19 60 44 51 47 37 42 30 71
Eoebyer 2 4 -6 -14 -7 -9 -2 -8 -1 -4 -1 -1 -1 -4
fim b F 8 6 3 -29 58 36 49 43 36 40 28 67
TR 4L 2 1 1 1 6 4 10 9 7 8 6 13
fis ¥ F 6 5 3 -29 52 32 39 35 29 32 23 54
B ATAR A 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094
FLis EPS(+) 0.03 0.02 0.01 -0.14 0.25 0.15 0.19 0.17 0.14 0.15 0.11 0.26

EA5 A (%)

413 (%) 589%  7.61%  6.04%  349%  9.86%  845%  1044%  8$.86%  7.38%  847%  927%  10.62%
¥EF (%) 1.19%  191%  0.92%  -150%  5.09%  339%  451%  3.73%  271%  3.11%  2.73%  534%
f i F % (%) 0.54%  045%  023%  -2.28%  440%  246%  3.51%  2.73%  2.12%  240% = 2.08%  4.03%
QoQ(%)

R RN 1151%  -759%  590%  1535%  -7.50%  8.82% -13.17%  13.48%  6.68%  -0.63% -18.99%  21.94%
¥ENE 19.12%  48.49%  -48.96% N.A NA  2756%  1555%  -6.28% -22.52%  14.10% -28.73% 138.25%
Faih i F 5452%  -28.46%  -41.79% N.A NA  -37.69%  35.64% -11.66% -17.19%  12.55% -29.75% 136.34%
fris b g 62.65% -23.60% -44.96% N.A NA -39.16% 23.88% -11.66% -17.19%  12.54% -29.75% 136.34%
YoY(%)

B E g 18.69%  347%  27.62%  25.89%  443%  2297%  0.82%  -0.81%  14.39%  446%  -254%  4.72%
¥EAIE NA  833% N.A N.A 34837% 118.74% 395.17% NA  -3922%  -427% -40.95%  50.11%
fh B F NA  -56.13% N.A NA  642.40% 546.60% 1406.85% NA -38.17%  11.68% -42.16%  54.73%
fis g NA  -72.64% N.A NA 74422% 572.29% 1413.15% NA -4486%  1.99% -42.16%  54.73%
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