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o1 02023 EF e EJITR o EEFD HF
: s\ 2024 & EAREAET L R FE R AL
o (12 2024 # EPS 2 PE40 & 3= ) -

2023 & ¥ 4z 189.51 & =~ > YoY-16.61% > 3f & # 18 35" F 36.23 %
> YoY-18.28% > EPS 41.31 = : 2023 & = & > uf—)’i%éé‘i =
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e N A A nggwa*ﬁ o iSO F 3623 o~ o
YoY-18.28% » EPS 41.31 =

FE g 2024 & F 4k 195.97 %~ > YoY+3.41% > # {8 ¥ ¥ 37.32
#* > YoY+3.02% > EPS 42.55 = : 2024 & * & > UPS § = i&

#

« On-Line UPS:31.35% 2 N N v
v fE \ B E #p & E M A
PGS (S, USEY v 18 v oA Fﬂ_; On-line UPS ~ Off-line UPS & # F ,J ;
H 407, 00% YoY i £ ~ YoY # T 1 B i~ i £ - Inverter & ~ 3 2£
AP RRE A SRS R R R ﬁ*/i—" E
% K A5 B 4 & 4 & PERPES FF RKI 2Q24/3Q24 ~ 1H24 - 3 & UPS & | #
. ¥ - _ . .
. oL b o1 . w1 o
+ % F » Inverter /) tg T » 2024 & z 195. B oo
6400 TWSE IR 20 < i S E ve “he I g /ﬁ; i 0 i? ] ?5 91’ f, y
YoY+3.41% - J& 1 it moo R AIFAREFRLE S FEJE
S n'm”'“"i 43.82 ™~ > YoY+5.90% o FIE ¢h i fo » ~ L Feg fE o I B RS
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03/202. 362‘323 392‘323 12_‘:323 03/2024
(F &) 2023  2024F  2025F  4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F  4Q24F
L 18,951 19,597 21,205 5,698 4,696 5,198 4,463 4,594 4325 4,840 5,081 5,350
CE SR 5,968 6,167 6,715 2,050 1,509 1,652 1,441 1,366 1,318 1,513 1,624 1,711
¥ e F 4,138 4382 4,847 1,467 1,040 1,156 1,003 939 886 1,062 1,168 1,266
fais F 3,623 3,732 4,115 1,147 746 1,322 630 925 729 936 964 1,102
#15 EPS(~) 4131 4255 46.93 13.07 8.51 15.07 7.18 10.55 8.32 10.68 10.99 12.57
£ 4 % (%) 31.49% 31.47% 31.67% 35.98% 32.14% 31.79%  3229% 29.73%  30.48% 31.26% 31.97%  31.98%
¥ E A 5 (%) 21.83% 2236% 22.86%  25.75% 22.15%  22.24%  2247% 2043% 2047% 21.93%  23.00%  23.66%
Fis 4 E 5 (%) 19.12%  19.04% 19.41% 20.12% 15.89% 25.43% 14.11% 20.14% 16.86% 1935% 18.97%  20.61%
&0~ YoY/QoQ(%) -16.61%  341%  821% -11.04% -17.59% 10.71% -14.13%  2.92%  -5.84% 1191%  4.97%  5.29%
F15HE YoY/QoQ(%) -18.28%  3.02%  10.28% -23.85% -34.95%  77.24% -5237% 46.90% -21.15% 28.41%  291%  14.40%
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2023 & ¥ Jc 189.51 @ A > YoY-16.61% > 6 & . f8 ¥ ¥ 36.23 =
YoY-18.28% > EPS 41.31 =

4Q23 ¥ fr 45.94 i~ > QoQ+2.92% ~ YoY-19.38% o = ﬂf' Tk 1 29.73%
Y EAF 939 B > QoQ-6.42% » YoY-36.04% o £ 41 & ~ & % I & Mk
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FALT FE2
(F & =) 2021 2022 2023 2024F  2025F (F § =) 2021 2022 2023 2024F  2025F
FAR 13,384 16,085 14,756 16,104 17,055 ¥ £ic» &4 16,957 22,725 18,951 19,597 21,205
A 10,042 10,816 9,657 10,971 11,830 4 £ 4 12,646 15,588 12,982 13,430 14,490
REZGERE 5,155 5,353 5,045 5,572 6,088 ¥ =l 4311 7,137 5,968 6,167 6,715
M fctE e Lo 2,838 3,117 2,949 3,064 3210 $ %% 1,386 1,849 1,831 1,785 1,867
# R 1,787 2,019 1,412 1,900 1,832 ¥ EHF 2,925 5,288 4,138 4,382 4,847
B A2 1T -- -- -- 0 0 EBITDA 3,159 5,736 4,661 5,375 5427
PEAE R E R 2,730 4,474 4,420 4,440 4460 L okyg oz Eo -106 48 4 133 133
ki 7,676 7,742 6,398 7,304 7474 fw E 2,890 5,403 4,382 4,515 4,981
b 7,495 6,627 5,485 6,454 6,293 i 531 970 760 783 865
Mo tERE &P 3,615 4,173 3,687 3,819 4,121 Lt F 2,359 4,433 3,623 3,732 4,115
sinds § i 181 1,115 914 718 747 #its EPS(R) 26.90 50.55 4131 42.55 46.93
FE N 5,708 8,343 8,358 8,800 9,581 % »#ff EPS** 26.90 50.55 41.31 4255 46.93
ERTRISIE N 874 878 877 877 877 it l:frfsBE G AP EFRH 2P £4 o
TP 4213 6,592 6,397 6,839 7,621 L2 #its EPS kA 877 [BATiA] @Aty
A 2P EafgE 5,708 8,343 8,358 8,799 9,581 r3: % 24 EPS kA 877 A E
AL ¥ N 13,384 16,085 14,756 16,104 17,055
o
FaE=) 2021 2022 2023 2024F  2025F
LI AT o F & 425 (%)
(F & =) 2021 2022 2023 2024F  2025F 4 o E5f 2420%  34.02% -16.61% 341%  821%
YERERE 2,299 5,619 4,083 5,141 4923 Y EL Iz 729%  65.55%  -16.37% 332%  8.89%
IR 2,890 5,403 4,382 4,515 4981 & E4F 7.11%  80.81%  -21.75% 5.90%  10.63%
1515 % #a 299 327 362 444 446 Fts s E 738%  87.89%  -18.28% 3.02%  10.28%
¥ET LB -691 47 289 472 224 EAlE 4 A (%)
HuyERE -200 -159 950 654 728 £ 4l 25.42%  31.41%  31.49%  31.47% 31.67%
$FEHRE 532 41,975 232 214 273 EBITDA(%) 18.63%  25.24%  24.60%  27.43%  25.59%
FTALDEE 516 -1,958 -179 200 200 ¥ F 3 17.25%  2327%  21.83%  22.36% 22.86%
LHEF R 0 0 -45 0 0 FriswF % 1391%  19.51%  19.12%  19.04% 19.41%
PRPEFRE -16 -17 -8 -14 13 AT AEMS 17.63%  27.56%  24.55%  23.17% 24.13%
TGRS 1,524 3,791 -4,009 -4,400 4,134 R F R FAREY 4134%  53.13%  4334%  4241%  42.95%
£/ g 0 930 98 -195 29 a4 WA
RERT 0 0 0 0 0 f &%) 5735%  48.13%  4336%  4536%  43.82%
eI & %A 2,055 2,054  -3818 -3,290 3334 p/EE (%) 13449%  92.80%  76.55%  83.00%  78.00%
AeZFmE 531 -2,666 93 915 -830 et F (%) 133.97% 163.22% 176.07% 170.00% 188.00%
EREE 269 198 -308 527 516 H#w kA
PR 4,886 5,155 5353 5,045 5572 H R Rk 44.47 44.56 48.22 45.00 47.00
PrR4 5,155 5,353 5,045 5,572 6,088 ot X #ie 55.79 47.82 58.41 56.00 54.00
FAL kR : CMoney ~ ¥ &
%c%dd/ @are wimos
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TRIFEF A

(F&~) 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F 1Q25F  2Q25F
CE T 221 6.405 5,698 4,696 5,198 4,463 4,594 4325 4,840 5,081 5,350 4,956 5,546
¥ESA 4231 3,648 3,186 3,546 3,022 3,228 3,007 3327 3,457 3,639 3,406 3,786
FEL AR 2,175 2,050 1,509 1,652 1,441 1,366 1,318 1,513 1,624 1,711 1,550 1,760
FER 472 583 469 497 438 427 433 451 456 445 455 475
FENE 1,702 1,467 1,040 1,156 1,003 939 886 1,062 1,168 1,266 1,096 1,285
Eobyer 2 2 177 -117 90 429 -181 86 26 40 36 31 26 40
¥ 1,880 1,350 951 1,585 822 1,025 912 1,102 1,205 1,297 1,122 1,325
ST A 374 204 205 263 192 100 182 165 241 195 224 199
FLis b ¥ 1,506 1,147 746 1,322 630 925 729 936 964 1,102 897 1,126
AT A 877 877 877 877 877 877 877 877 877 877 877 877
FL15EPS() 17.17 13.07 8.51 15.07 7.18 10.55 8.32 10.68 10.99 12.57 10.23 12.84

A A (%)

= 15 (%) 33.95%  3598%  32.14%  31.79%  32.29%  29.73%  30.48%  31.26%  31.97%  31.98%  31.28%  31.74%
¥FENE F (%) 26.58%  25.75%  22.15%  22.24%  2247%  20.43%  2047%  21.93%  23.00% @ 23.66%  22.11%  23.17%

Fiis ' E F (%) 2351%  20.12% 15.89%  25.43%  14.11%  20.14%  16.86% 19.35%  18.97%  20.61% 18.11%  20.31%

QoQ(%)

R L 2N L 0.92% -11.04% -17.59%  10.71% -14.13%  2.92%  -5.84% 1191%  497%  529%  -7.37% 11.91%
¥EAE 21.87% -13.80% -29.11%  11.12% -1323%  -6.42%  -5.65%  19.89%  10.07%  8.34% -1345%  17.29%
i b § 22.07% -28.16% -29.61%  66.76% -48.16%  24.72% -11.05%  20.85%  934%  7.67% -1351%  18.14%
i E 17.61% -23.85% -34.95%  77.24% -52.37%  46.90% -21.15%  2841%  291%  1440% -18.60%  25.52%
YoY(%)

L Ix 1] 41.66%  1596%  9.85% -18.10% -30.32% -19.38%  -7.88%  -6.88%  13.84%  16.46%  14.58%  14.58%
¥EE 104.40%  75.19%  44.19% -1725% -41.08% -36.04% -14.87%  -8.15%  16.50%  34.88%  23.73%  21.05%
i b ¥ 12031%  70.96%  50.10%  2.95% -5628% -24.10%  -4.10% -30.50% = 46.59% = 26.55%  23.05%  20.29%
fis s F 118.85%  81.43%  49.07%  326% -58.18% -1933%  -2.23% -29.16%  53.05%  19.19%  23.05%  20.29%
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