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CPE 66%
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(FE~) 2023 2024F 2025F 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F
FEREF 62,584 69,078 77,070 18,407 15,659 15,666 15,625 15,634 16,032 16,337 17,851 18,859
¥ES A 10,262 11,667 12,979 2,548 2,144 2,291 2,780 3,047 2,728 2,776 2,997 3,167
FENE 3,114 3,763 3,808 790 655 712 858 889 812 824 997 1,130
fiLis g 2,386 2,876 2,927 613 506 527 656 698 623 632 770 852
fits EPS() 8.07 9.72 9.90 2.07 1.71 1.78 2.22 2.36 2.11 2.14 2.60 2.88
£ 41 % (%) 16.40%  16.89%  16.84%  13.84% 13.69% 14.63% 17.79% 19.49% 17.01% 16.99% 16.79%  16.79%
¥ i’f —? (%) 4.97% 5.45% 4.94% 4.29% 4.18% 4.55% 5.49% 5.69% 5.06% 5.04% 5.59% 5.99%
FiLis 5 (%) 3.81% 4.16% 3.80% 3.33% 3.23% 3.36% 4.20% 4.47% 3.89% 3.87% 431% 4.52%

¥ éﬂz » YoY/QoQ(%)  -3.08%  10.38% 11.57%  0.71% -14.93%  0.05% -026%  0.05%  2.55%  190%  927%  5.65%
;pw # YoY/QoQ(%) 2432% 20.53%  1.78% 16.17% -17.49%  4.10% 24.54%  6.46% -10.76%  139% 21.84%  10.70%
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FALRA FE+
(FER) 2021 2022 2023 2024F  2025F (F § =) 2021 2022 2023 2024F  2025F
FAH 34,394 44276 47,765 49,001 53475 ¥ EferEi 43,900 64,574 62,584 69,078 77,070
s F A 27944 37378 40,260 33,701 39351 HE A4 38231 55955 52,322 57411 64,090
REZHERL 5,473 8,023 8,831 7,109 8218 HE=LqliEeE 5,668 8,619 10262 11,667 12,979
o tE A 2 4 6,300 10,718 11,581 11,963 2817 $¥% 0w 4,615 6,201 7,149 7,904 9,171
2 14215 16,844 17,533 13,599 14,144 ¥ £ F 1,053 2,418 3,114 3,763 3,808
HRFELHT 4 8 7 38 32 EBITDA 1,912 3,324 4,047 4758 4,857
(R Y- 4,385 4,928 5,368 5,528 5828 Eebqrrz 4o -53 -161 244 212 -194
N 26,151 34,474 34,548 36,781 40,140 fiw & 1,026 2,309 2,988 3,551 3,614
b g 20,754 26,671 28,337 16,767 19,578 i@ 164 401 599 675 687
BHERE B4 13,041 18,777 17,009 19,252 12,003 fufts @ 861 1,919 2,386 2,876 2,927
sinds § i 5,396 7,803 6,211 19,540 27,336 #ts EPS(&) 2.91 6.49 8.07 9.72 9.90
FE N 8,244 9,801 13216 12220 13336 % »fFf} EPS** 272 6.06 7.54 9.08 9.25
ERERILIEN 2,524 2,588 2,686 2,588 2,588 il fefsE G AR EFR A 2P £4 o
g FAR 4,124 5,381 6,637 7,799 8,915 L2 fits EPS ik A 29.58 [ kAT &) a3t ¥
S 5 8,248 9,815 13,228 12,231 13,346 353 : % 2 4fff EPS 1135 & 31.66 A3 &
AR A 34394 44276 47,765 49,001 53475
e i
FEF™) 2021 2022 2023 2024F  2025F
ReinE % F & A LH(%)
(FER) 2021 2022 2023 2024F  2025F ¥ E o E3E 21.62%  47.09%  -3.08%  10.38% 11.57%
YERSRE 2,842 3,427 1,580  -8,695 2933 FESAlER 422%  52.05%  19.07%  13.69%  11.25%
IR 1,026 2,309 2,988 3,551 3,614 ¥ E41F 721%  129.56%  28.78%  20.86%  1.20%
1742 Hegh 833 894 922 995 1,049 #ifs @ F -5.08%  122.88%  24.32%  20.53%  1.78%
¥ET LB 5,838 -1,311 -3,321 2,519 1,353 Efli 4 A 45 (%)
HuFERE 1,137 1,535 990  -10,722  -3,083 =i 1291%  13.35%  1640%  16.89%  16.84%
EFESRE 1,114 -1,027  -1,958 2,778 460 EBITDA(%) 436%  5.15% 647%  6.89%  6.30%
FTAL A 871 752 964  -1,000  -1,000 ¥ F* 240%  374%  497% 545%  4.94%
LHYHRT R 64 -108 -892 -10 -0 s EF 1.96%  2.97% 381%  4.16%  3.80%
HeRFRE -306 -167 -103 -1,768 1470 AT AR 250%  4.34% 5.00% 587%  5.47%
TGRS 2,242 67 1264 12,017  -2,284 R F AR 1045%  19.58%  18.06%  23.54%  21.95%
£/ g 1,328 2,389 2,403 4,030 7,796 1 i 4 HARL
RERT 0 0 0 0 0§ F(%) 76.03%  77.86%  7233%  75.06%  75.06%
3% IR & %) -650 -606  -1,158 -1,553 -1,812 f/EE (%) 31723%  351.73% 261.41%  301.00% 301.00%
AeZFmE 1,564  -1,717 19 9,539  -8,268 et K (%) 134.64% 140.14%  142.07% 201.00% 201.00%
ERERE -1,745 2,549 808 544 1,109 Hwuw ks
Vi ng 7,219 5,473 8,023 6,565 7,109 %X 109.88  101.30  119.91 98.97 79.00
BEARE 5,473 8,023 8,831 7,109 8218  JsfctE 2 % i 50.30 48.09 65.02 62.20 35.00
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TRIFEF A
(F&~) 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F  3Q24F  4Q24F 1Q25F  2Q25F
¥ E e g 18277 18,407 15659 15666 15625 15634 16,032 16337 17851 18859 16386 18,408
FELA 15854 15859 13,515 13,375 12,846 12,587 13,304 13,561 14,854 15,692 13,631 15,310
FEL LR 2,423 2,548 2,144 2,291 2,780 3,047 2,728 2,776 2,997 3,167 2,755 3,098
e 1,735 1,758 1,490 1,579 1,922 2,158 1,916 1,952 1,999 2,037 1,983 2,200
FEAE 688 790 655 712 858 889 812 824 997 1,130 172 898
Eobyrr 2 A -50 -47 -44 -38 -50 6 43 -44 47 -78 -46 -47
Fw b g 638 743 611 674 808 895 769 780 950 1,052 726 851
AT A 111 129 104 147 151 196 146 148 181 200 138 162
i F 528 613 506 527 656 698 623 632 770 852 588 690
BATR & 2,958 2,958 2,958 2,958 2,958 2,958 2,958 2,958 2,958 2,958 2,958 2,958
FLISEPS() 178 2.07 1.71 178 222 2.36 2.11 2.14 2.60 2.88 1.99 2.33
EAlit 4 (%)
=415 (%) 1326%  13.84%  13.69%  14.63%  17.79%  19.49%  17.01%  16.99%  16.79%  16.79%  16.81%  16.83%
FEE F %) 376%  429%  4.18%  4.55%  549%  5.69%  5.06%  5.04%  559%  599%  471%  4.88%
FLts & F 5 (%) 289%  333%  323%  336% @ 420%  447%  3.89%  3.87%  431%  452%  359%  3.75%
QoQ(%)
¥ E o Ek 20.12%  0.71% -1493%  0.05%  -026%  0.05%  2.55% 1.90%  927%  5.65% -13.11%  12.34%
FENE 21.83%  1481% -17.12%  8.86%  2036%  3.66%  -8.69% 1.50%  21.06%  13.33% -31.71%  16.35%
IR 1657%  16.40% -17.76%  1037%  19.84%  10.81% -14.08% 139%  21.84%  10.70% -30.97%  17.27%
s F 16.65%  16.17% -1749%  4.10%  2454%  6.46% -10.76% 139%  21.84%  10.70% -30.97%  17.27%
YoY(%)
¥ Lo xR 64.66%  39.47%  23.55% = 296% -14.51% -15.07% = 2.38% = 428%  1424%  20.63% = 221%  12.68%
FENE 194.41%  7532%  74.32%  2620%  24.68%  12.56%  24.02%  15.63%  1630%  27.15%  -4.92%  9.00%
L RTRCE 164.11%  69.90%  60.25%  23.16%  26.61%  20.53%  2593%  15.69% 17.61%  17.49%  -561%  9.17%
i E 188.26%  64.06%  54.97%  16.41%  2428%  13.89%  23.17%  1997%  17.36%  22.03%  -5.61%  9.17%
L1 : RIS EPSI L 229 581 A3t B
B2 20136 B i E Rdp AMEIF R 27 £ o
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