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FALRA FE+
(F & =) 2021 2022 2023 2024F  2025F (F § =) 2021 2022 2023 2024F  2025F
FAH 57,010 65126 74,456 79,117 85666 ¥ EicrEiE 19,651 30,061 27,120 31,975 36,396
s F A 19263 25,165 26,516 27,224 27922 HEL4 11,063 13,831 12,663 13,821 16,030
mEZQERE 8,751 8,835 9,688 9,758 10,103 ¥ ¥ g 8,588 16,230 14,456 18,154 20,367
o tE A 2 4 3,248 4,700 2,717 2,802 2,882 HE% 5,565 7,031 7,171 7,751 8,223
2 4,142 4,405 2,852 2,904 2,981 ¥ EHIF 3,023 9,199 7,285 10,404 12,144
HRFELHT 734 1,456 1,307 1,448 1,654 EBITDA 7,503 12,828 10,356 13,922 15862
(R Y- 5275 8,033 9,150 8,900 8,650 Eehqrrz i 3,323 2,025 1,412 1,718 1,568
ki 21,312 20,863 24,908 25478 26,176 fiw s F 6,549 12,085 9,824 12,122 13,712
b 17,840 13,408 17,034 17,489 17,937 @4 1,337 2,145 1,958 2,897 3,296
BHERE B4 3,124 1,992 2,544 2,606 2,664 FuisHE 5,150 9,912 7,814 9,191 10,382
sinds § i 3,473 7,455 7,874 7,928 8,118 #ais EPS(®) 4.51 8.69 6.85 8.05 9.10
FE N 35698 44263 49,548 53,638 59490 %  #f-f# EPS** 4.51 8.69 6.85 8.05 9.10
ERERILIEN 11,404 11,404 11411 11411 11411 35 1: {3 & F Gy 2 EQFE»?* 27 £4 -
g FAR 11,000 17,823 20,697 24,787 30,638 L2: s EPS kA 11411 [$atm 4] 3t ¥
S 5 35,167 43,687 48,908 52963 58781 3r3: % A EPS vk 11411 A E
AR A 57,010 65,126 74,456 79,117 85,666
e i
FEF™) 2021 2022 2023 2024F  2025F
ReinE % F & A LH(%)
(F & =) 2021 2022 2023 2024F  2025F ¥ E o E3E 2791%  52.98%  -9.78%  17.90%  13.83%
YERSRE 4,690 6,031 10,626 13,281 14813 F %=l 2230%  88.99%  -10.93%  25.58%  12.19%
IR 6,549 12,085 9,824 12,122 13,712 ¥ £41F 63.66% 204.28%  -20.80%  42.80%  16.73%
1742 Hegh 1,064 1,016 1,381 1,343 1,305 #fssF 42.95%  92.46% -21.16%  17.62%  12.96%
YEF &% 2,401 2,847 4,088 -75 99 Efli 4 A ¥ (%)
HuFERE 521 4222 4,667 -109 2105 & 4% 43.70%  53.99%  5331%  56.78%  55.96%
EFESRE 8,018 3,670  -8330  -8,060  -8,896 EBITDA(%) 38.18%  42.68%  38.19%  43.54%  43.58%
FTAL A -1,769 3,021 2,434 2,500 2,500 ¥ F & 1539%  30.60%  26.86%  32.54%  33.36%
LHYHRT R 6,873 -1,621 7,494 -1,500  -1,500 ArissF % 2621%  3297%  28.81%  28.74%  28.53%
HUHFRE 624 972 1,598 4,060  -4,896 #F AAFpUF 9.03%  1522%  10.50%  11.62%  12.12%
TGRS 94 2,538 -1,205 -5,151 4,572 A HEE R 1443%  22.39%  15.77%  17.14% 17.45%
£/ g 784 4,904 20 53 190 B 4 ik
RERT 0 0 0 0 0§ F(%) 37.38%  32.03%  33.45%  3220%  30.56%
3% IR & %) 3,063 23,649 -5,132 5,135 4,564 f /% (%) 59.70%  47.13%  5027%  47.50%  44.00%
AeZFmE 2,184 -3,792 3,907 -70 2198 et F (%) 107.98% 187.68% 155.66% 155.66% 155.66%
ERERE -4,203 84 853 70 1,346 Hwu ko
PR 12,954 8,751 8,835 9,688 9,758 [ % ¥k 101.99 11278  104.58 76.00 67.00
BPErR4E 8,751 8,835 9,688 9,758 11,103 JhfctE i #kc 43.07 48.25 49.92 3150  28.50
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R E A
FEF~) 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F
FEREE 8,104 8,543 7,230 7,236 6,821 5,833 6,303 7,415 8,797 9,460 7,861 8,672
FEXA 3,200 3,602 3,676 3,395 3,041 2,551 2,783 3,234 3,785 4,020 3,481 3,838
FESAlER 4,904 4,941 3,553 3,841 3,780 3,282 3,521 4,181 5,012 5,441 4,380 4,834
FFER 1,680 2,362 1,741 1,811 1,849 1,770 1,852 1,942 2,000 1,956 1,956 2,057
FEE 3,224 2,579 1,812 2,030 1,931 1,512 1,669 2,239 3,011 3,485 2,424 2,777
Eobjgrz LA 1,778 -397 452 907 1,068 112 347 494 628 249 297 444
fLm ¥ F 5,001 2,182 2,264 2,938 2,998 1,624 2,016 2,733 3,639 3,734 2,721 3,221
T 734 371 498 501 587 372 443 885 713 855 599 1,043
fiLis ¥ & 4,240 1,837 1,755 2,421 2,400 1,239 1,562 1,835 2,914 2,880 2,113 2,166
B ATIR A 11,411 11,411 11,411 11,411 11,411 11,411 11,411 11,411 11,411 11,411 11,411 11,411
FLis EPS(#) 3.72 1.61 1.54 2.12 2.10 1.09 1.37 1.61 2.55 2.52 1.85 1.90

A A (%)

= 15 (%) 60.52%  57.84%  49.15%  53.08%  5541%  56.27%  55.86% = 56.38%  56.97%  57.51%  5572%  55.74%
¥FENE F (%) 39.78%  30.19%  25.07%  28.06%  2830%  25.92%  2647%  30.19%  3423%  36.84%  30.84%  32.02%

Fiis ' E F (%) 52.32%  21.50%  24.28%  33.45%  35.18%  21.23%  2478%  24.775%  33.13%  30.44%  26.88% = 24.97%

QoQ(%)

R L 2N L 874%  5.42% -1538%  0.09%  -5.73% -14.49%  807%  17.64%  18.63%  7.55% -1691%  10.32%
¥ENE 63.59% -19.99% -29.73%  12.02%  -4.90% -21.69%  10.36%  34.16%  34.52%  1572% -3043%  14.55%
i b § 61.25% -5637%  3.77%  29.73%  2.07% -45.84%  24.13%  3558%  33.18%  2.59% -27.11%  18.37%
i E 78.62%  -56.68%  -4.44%  37.93%  -0.86% -4839%  26.14%  1745%  58.81%  -1.17% -26.64%  2.51%
YoY(%)

L Ix 1] 8431%  2624%  2129%  2.90% -15.83% -31.73% -12.81%  247%  28.96%  62.19%  24.71%  16.96%
¥ e F 512.16% 113.05%  27.13%  3.03% -40.11% -41.38%  -7.94%  1027%  55.98% 13047%  4529%  24.05%
i 208.34%  22.10%  25.85%  -5.29% -40.05% -25.59% -10.99%  -6.98%  21.38% 129.93%  3501%  17.87%
fis s F 24582%  3451%  20.11%  1.98% -43.40% -32.57% -10.99% -2420%  21.42% 132.52%  35.24%  18.02%
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