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(FHF~) 2023  2024F  2025F 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F  4Q24F
E A E 245,630 246,858 248,092 61,983 59,513 60,988 61,925 63,203 59,811 61,293 62,235 63,519
QoQ/YoY (%) 8.61% 0.50% 0.50% 5.25% -3.98% 2.48% 1.54% 2.06% -5.37% 2.48% 1.54% 2.06%
B 1 %‘f EAE 17,751 25,531 27,636 3,289 4,197 3,138 4,342 6,073 6,194 6,318 6,445 6,574
QoQ/YoY (%) 15.11%  43.83% 8.24% -13.00%  27.64% -25.24%  38.37%  39.86% 2.00% 2.00% 2.00% 2.00%
A F 304,173 313,298 322,697 34,943 68,410 94,002 80,028 61,732 70,463 96,822 82,429 63,584
i Btk ;‘: # 4,103 1,400 1,400 2,419 -346 1,607 912 1,930 350 350 350 350
fim ¥ F 58,469 86,598 87,788  -20,893 7,237 31,426 32,339 -12,533 32,015 16,583 30,500 7,500
fis ¥ F 50,929 79,670 80,765 -16,535 7,009 25,487 26,756 -8,323 29,454 15,256 28,060 6,900
fits EPS 3.14 492 498 -1.02 0.43 1.57 1.65 -0.51 1.82 0.94 1.73 0.43
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FALRA HE%
(F&~) 2019 2020 2021 2022 4Q23 (F¥~) 2021 2022 2023  2024F  2025F
FARE 10,065,479 10,950,472 11,594,361 12,070,886 12,811,120 £ 1.4 4c & 194,882 226,163 245,630 246,858 248,092
REZGERE 413,405 536,716 467,635 412,014 320,832 4% EcE 12,649 15421 17,751 25531 27,636
f;:; ;F - 110,945 129,504 234,546 266,322 336,769 #EicF 625,963 341,434 304,173 313,298 322,697
ST e m
A HE L RETA 1,653,983 1,748,081 1,929,395 1,675,025 2,009,184 it e % ¥ 3484 4778 4,103 1,400 1,400
HFRIEE 408,696 419,476 432,525 448,141 461,687 ¥ £ ¥ 85,543 88,610 102,496 103,521 104,557
FENLEBTA -- -- -- -- B R 159,526 49,948 58,469 86,598 87,788
PEILE kR 2,066,761 2,141,276 2,287,115 2495517 2,684,520 *7i%# 18,637 11,986 6,955 6,928 7,023
FIIIYP ARTA -- -- -- -- .- MmEBHE 139,514 37,359 50,929 79,670 80,765
A 9,283,452 10,045,697 10,680,323 11,459,178 12,009,675 * i% B &4+ 8.61 2.31 3.14 4.92 4.98
L EEEREEGR 84,108 66,131 74,605 97309 117,131 *& m @eprix 4 1,62025 Bt ¥
HAE A 2,303,444 2,615,799 2,871,960 3,185436 3,496,983 F#L %k : CMoney ~ 3 ¥
fOR R 5,713,778 6,117,073 6,448,259 6,842,132 6,958,614
L3S ¥ 782,027 904,776 914,039 611,708 801,446
B A 147,025 147,025 147,025 162,025 162,025
g B 326282 371,469 477987 454,847 501,697
R RS ¥ 10,065,479 10,950,472 11,594,361 12,070,886 12,811,120
REnE 2 s
(F¥~) 2019 2020 2021 2022 4023 (F&§~) 2021 2022 2023  2024F  2025F
FELEBRE 170,846 196,186 72,516  -26255 -59,250 F& 4 A5 (%
YA E 70,557 81,616 159,526 49,948 58,469 £t i -0.63% -45.45% -1091%  3.00%  3.00%
FIAF * (23 196,367 -190,930  -194,882 226,163 245,630 kKR ¥ 9.64% 37.11% -14.12% -65.88%  0.00%
E AN SE S 2,205 3,178 3,484 4,778 4,103 fis @ F 87.07% -73.22% 36.32% 56.43%  1.37%
EOF g 3R T 370,213 406252 336,991 353,293 144,988 Al 4 S5 (%
PFEERE 1,076  -15,166  -12,892  -52,826 12,992 fuis i E I 2229% 10.94% 16.74%  25.43%  25.03%
FEEENLLRTA 5,547 -10914  -11,737 -8,407 2,649 AT AFS 124%  032%  041%  0.61%  0.61%
K ENEERTA 107,983 77417  -149313 213,073 -192283 R REE WA 1554%  498%  7.34%  9.04%  8.40%
BEH REELRT - - . . e R
BEZEHRE 20,454 25,662 -25,013 6,590 26,801 41i7F 27 EA 23,808 25712 28,967 27,265 28,083
B IREE N P -- -- -- -- - BEI2FEA 2,201 1,409 2,112 850 850
FiEhERG -- -- 0 693 0 &% 2P%F 113,166 34,169 16,766 54,000 54,000
P 116,241 312,355 256,161 313476 311,547 T3 A4RER 2,935,694 3,246,162 3,543,558 3,638,974 3,786,731
rYALRE 192,416 154,610 34,217  -71,438  -18,152 ‘ciARif 1,807,077 2,045,082 2,280,571 2,815,715 2,953,322
BB s 310,798 503,214 657,824 692,042 620,603 ikl 61.55% 63.00% 64.35% 77.37%  77.99%
R XA 503,214 657,824 692,042 620,603 602,452
T4 kR © CMoney ~ ¥ ¥ FAL kR : CMoney ~ ¥ &
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FRFE 4
(F¥») 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23  1Q24F  2Q24F 3Q24F  4Q24F 1Q25F  2Q25F
AL E 58,891 61,983 59,513 60,988 61,925 63,203 59,811 61,293 62,235 63,519 60,110 61,600
a1 FAERE 3,780 3,289 4,197 3,138 4,342 6,073 6,194 6,318 6,445 6,574 6,705 6,839
A E 68,694 34,943 68,410 94,002 80,028 61,732 70,463 96,822 82,429 63,584 72,576 99,727
ARG 1,145 2,419 -346 1,607 912 1,930 350 350 350 350 350 350
TER 22,933 23,663 23,300 25,528 25,716 27,952 23,533 25,783 25,973 28,232 23,768 26,041
fim 4 E 7,085 -20,893 7,237 31,426 32,339 -12,533 32,015 16,583 30,500 7,500 22,500 28,417
TR R 1,920 -4,376 64 5,582 5,612 -4,303 2,561 1,327 2,440 600 1,800 2,273
RisWE 5,086 -16,535 7,009 25,487 26,756 -8,323 29,454 15,256 28,060 6,900 20,700 26,144
#1s EPS 0.31 -1.02 0.43 1.57 1.65 -0.51 1.82 0.94 1.73 0.43 1.28 1.61
YoY (%)
AT F -47.88%  -76.45%  -48.20% -11.08% 16.50% 76.66% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
AR AR R 10.79%  795.66% N.A 37.89%  -20.36%  -20.22% N.A  -7822% -61.63% -81.87% 0.00% 0.00%
fis ¥ F -83.35% NA  -79.51% 74.56% 426.05% N.A  320.23% -40.14% 4.87% N.A  -29.72% 71.36%
QoQ(%)
ET F -35.02%  -49.13% 95.78% 3741% -1487%  -22.86% 14.14% 37.41% -14.87% -22.86% 14.14% 37.41%
AR -1.73%  111.22% N.A NA -4324% 111.58% -81.87% 0.00% 0.00% 0.00% 0.00% 0.00%
fis ¥ F -65.16% N.A N.A  263.63% 4.98% N.A N.A  -48.20% 83.92%  -75.41% 200.00% 26.30%
3 RISEPSI L 2 1,62025 R 73t B
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