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FESAER 1,272 1,492 1,642 387 307 293 324 349 314 363 413 402
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FAEGZ HE 4
(Fa~) 2021 2022 2023 2024F 2025F TR ED) 2021 2022 2023 2024F 2025F
FAR3 8,326 8,716 8,252 9,110 9,453 FE R >ER 5,582 6,159 5,329 5,955 6,539
R A 5,842 6,236 5,743 5,787 7,067 ¥ ¥ = 4,514 4,751 4,056 4,463 4,897
MEE QEME 1,820 1,982 2,236 2,038 2,620 FE=* IR 1,069 1,409 1,272 1,492 1,642
Felcte do g & 9y 1,678 1,732 1,534 1,714 1,812 ¥ #7* 625 675 660 669 692
2% 2,240 2,302 1,674 1,997 2,029 ¥FENE 444 734 613 823 950
FREEZHT -- -- -- 0 0 EBITDA 631 1,138 806 1,012 1,068
PEAE R EEA 2,010 1,967 1,869 1,886 1,890 #<hyzr 2 L 4 56 247 32 57 58
B3 2,378 2,124 1,712 2,271 2,339 g F 499 998 691 880 1,008
s i 1,812 1,427 989 1,445 1,779 #rif 4 154 239 184 227 260
BRI E L dp 608 407 389 499 458 frts A F 345 760 508 653 748
Linde ff 567 698 723 716 491 #ts EPS(+) 2.92 6.42 4.29 5.52 6.32
P X 5,948 6,591 6,541 6,839 7,114 = > ﬁr’}? EPS** 2.92 6.42 4.29 5.52 6.32
RIS 1,183 1,183 1,183 1,183 1,183 :x1:fisHE ik #I; A~z ﬁl]ﬁﬁfﬁ,%?—% SR EA
B g B A 3,394 3,918 3,952 4,251 4525 x2: frfs EPS kA 1183 [Ba7%h 4] ot &
AP EIEE 5,948 6,591 6,541 6,839 7,113 x3: =% }_ﬁr‘f& EPS 13 A~ 11.83 i~ %
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ok A
(FE>) 2021 2022 2023 2024F  2025F
RENTE 2 H &4 L2 15(%)
(FF~) 2021 2022 2023 2024F 2025F T E R EE 19.77% 10.34%  -13.49% 11.75% 9.81%
FER R -416 702 1,498 1,238 787 FELAIEE -5.41% 31.82% -9.67% 17.28%  10.02%
fLm # F 499 998 691 880 1,008 F %415 -18.26% 65.47%  -16.54% 34.39%  15.38%
17 2 #s 148 150 150 144 144 fts & F -18.57% 119.96%  -33.18% 28.73%  14.44%
HEF LGS -902 317 807 -392 2170 AR 3 A 15(%)
His FEMRE -161 -130 -150 606 -194 £ A% 19.14% 22.87% 23.88% 25.06%  25.11%
EFTEERE 204 -200 -287 -1,097 842 EBITDA(%) 11.31% 18.47% 15.12% 16.99%  16.33%
AL A 91 -64 -55 -300 -100 § F ¥ 7.95% 11.92% 11.50% 13.83%  14.53%
EHHRFT RS 101 -87 =217 0 0 ffsd g & 6.19% 12.33% 9.52% 1097%  11.43%
He pFms 12 -48 -15 =797 942 BT AR F 4.15% 8.71% 6.15% 7.17% 7.91%
FREERSE -33 -439 -876 -340 -1,047 A EE SFp S 5.81% 11.52% 7.76% 9.55%  10.51%
L/ P g 43 9 2 7 225 A4 AR
REHMT 0 0 0 0 0 fFF(%) 28.56% 24.37% 20.74% 24.92%  24.74%
;IR £ % -296 -237 -473 -355 473 f S (%) 39.98% 32.23% 26.17% 33.20%  32.88%
Hip ZFRE 220 2211 -401 22 =349 nEs e % (%) 322.48% 437.15%  580.87%  400.50% 397.30%
ERERE -271 162 254 -199 582 Huwkaodg
Kk Y A 2,091 1,820 1,982 2,236 2,038 Fh * ik 150.08 174.47 178.89 150.16 150.07
PEARE 1,820 1,982 2,236 2,038 2,620 Tt X #k 101.78 101.05 111.88 99.55 98.39
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FRIFF A
(F¥~) 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23  1Q24F  2Q24F 3Q24F 4Q24F 1Q25F  2Q25F
L BN E ) 1,697 1,474 1,297 1,371 1,357 1,304 1,291 1,449 1,629 1,586 1,430 1,587
¥ESA 1,249 1,087 991 1,078 1,032 955 977 1,086 1,216 1,184 1,075 1,190
¥EL gl 449 387 307 293 324 349 314 363 413 402 355 398
FTER 172 178 160 170 161 169 164 166 168 171 166 172
FENE 277 209 146 123 164 180 150 197 245 231 189 226
RN SN I 158 -42 -12 96 45 -50 14 14 14 14 14 14
@ 435 167 134 219 208 130 164 212 259 246 203 240
AT 101 38 40 76 43 25 43 58 65 61 53 66
FLts B F 334 129 94 144 165 105 121 153 194 184 150 174
BATIL A 1,183 1,183 1,183 1,183 1,183 1,183 1,183 1,183 1,183 1,183 1,183 1,183
MISEPS(R) 2.82 1.09 0.79 121 1.40 0.89 1.02 1.30 1.64 1.56 127 1.47

EAIR A (%)

= 115 (%) 2643%  2627%  23.63%  21.36%  2391%  26.74%  24.32%  25.07%  2535%  2536%  24.83%  25.06%
FENEF%) 16.31% 14.17% 11.28% 8.98% 12.05%  13.78% 11.59% 13.61%  15.04% 14.59%  13.20%  14.24%
Fis A E 5 (%) 19.68% 8.74% 7.22%  10.48% 12.19% 8.03% 9.39% 10.58%  11.94% 11.62%  10.51%  10.98%
QoQ(%)

¥ ER R 9.28% -13.14% -12.01% 5.70% -1.05% -3.89% -1.01% 12.29%  12.40% -2.67% -9.84%  11.03%
FENE 85.92%  -24.55%  -29.95% -15.84%  32.81% 9.92% -16.76%  31.89%  24.17% -5.56% -18.46%  19.81%
Foan ¥ 81.19% -61.68% -19.71%  63.77% -5.01%  -37.63%  26.17%  29.12%  22.55% -5.26% -17.33%  18.41%
fis S 82.93% -61.43% -27.30%  53.43% 15.12%  -36.68% 15.76%  26.50%  26.77% -5.26% -1843%  16.01%
YoY(%)

FEEE 10.19% -2.21% -9.60% -11.72%  -20.06% -11.55% -0.49% 571%  20.08%  21.61%  10.76% 9.51%
¥ ENE 83.77% 137.24%  46.85% -1730% -40.92% -13.93% 227%  60.27%  49.85%  28.74%  26.11%  14.57%
fLm s F 154.29% 139.13% -14.48% -8.69%  -52.13% -22.10%  22.41% -3.49%  24.52%  89.15%  23.94%  13.66%
fLis ¥ F 176.22% 172.24%  -18.02%  -21.29% -50.46% -18.68%  29.47% 6.75%  17.55%  75.88%  23.94%  13.66%
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