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1:4Q23 IA%RH 1Q24 HFRLEMBHFLR

4Q23 1Q24F
B8t EEE UEEH FHE@% QQ(%)  YoY(h) MBHH ER (% HEEM (SEAT  FE (%) QQ(%) YoY (%) MHBHE 8 (%)
=1l 5,758 6,004 (@.1) (12.2) 3.0 5,951 3.2 5,275 6,193 (14.8) (8.4) (8.0) 6,009 (12.2)
EF 1,516 1,801 (15.8) (30.5) (16.8) 1,905 (20.4) 1,556 1,951 (20.2) 2.7 (10.7) 1,923 (19.1)
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SRR 0T) 0.96 1.25 (23.1) (46.3) (26.1) 1.57 (39.1) 1.03 1.62 (36.5) 7.1 (18.3) 1.69 (39.1)
EFE (%) 263 30.0 (3.7)ppts  (6.9)ppts  (6.3) ppts 320  (5.7)ppts 29.5 315 (2.0)ppts  3.2ppts  (0.9) ppts 320 (2.5) ppts
EEF XK (%) 3.1 9.0  (5.9ppts (11.3)ppts  (5.8) ppts 11.9 ( 8) ppts 85 11.5 (3.0)ppts ~ S.4ppts  (1.4) ppts 124 (3.9) ppts
R (%) 5.9 7.3 (1.5 ppts ~ (3.7)ppts  (2.3) ppts 9.4 (3.5 ppts 6.9 9.2 (2.4) ppts 1.0 ppts ~ (0.9) ppts 9.9 (3.0) ppts
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= 24,633 24,879 (1.0) (16.0) 24,823 0.8) 26,443 29,945 (1.7) 74 27,410 (3.5) 30,797 35,255 (12.6) 16.5 31,154 (1.1)
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BmR
& EE
Mar-23A Jun-23A Sep-23A Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F| Dec-23F Dec-24F Dec-25F
Bk NTsE=R)
EEA 5,734 6,583 6,558 5,758 5275 6,715 7,542 6,912 | 24,633 26,443 30,797
BERA (3,992) (4,368)  (4,376) (4,242) (3,719) (4,600) (4,977) (4,631)| (16,978) (17,927) (20,523)
BEET 1,742 2,216 2,182 1,516 1,556 2,115 2,564 2,281 7,655 8,516 10,274
amm (1,173)  (1,257)  (1,238) (1,337) (1,108) (1,276) (1,357) (1,348)| (5,004) (5,089) (5,455)
EE 569 959 944 179 448 839 1,207 933 2,651 3,428 4,819
e (566) (567) (572) (536) (617) (615) (615) (612)| (2,240) (2,460)  (2,656)
e (16) (16) (15) (14) (15) (15) (15) (15) (61) (61) (61)
EBITDA 1,150 1,542 1,531 728 1,081 1,470 1,837 1,561 4,952 5,948 7,536
FBUTA 12 20 12 18 13 14 14 15 62 55 61
HENRSLE 14 13 14 30 16 18 20 16 70 70 77
EZNUA 26 35 204 (63) 30 32 28 22 181 112 118
A A 53 68 230 (15) 59 64 62 53 314 238 256
FMNEBH (47) (50) (48) (50) (30) (28) (30) (32) (195) (120) (120)
BEEX - - - - - - - - - - -
Hihsm 15 (106) (333) 179 (44) (40) (44) (52) (230) (180) (162)
s e o) B8 (32) (156) (381) 129 (74) (68) (74) (84) (425) (300) (282)
RETH S 590 872 793 292 433 835 1,194 902 2,540 3,365 4,793
FremeEm [flx] (188) (292) (247) 18 (130) (267) (320) (225) (709) (942)  (1,294)
DESERIET 43 46 86 29 60 84 92 84 203 320 338
EEERREGME 445 626 631 339 363 652 966 761 2,035 2,743 3,837
FREE (0) 0 (0) (0) - - - - - - -
RSB 445 626 631 339 363 652 966 761 2,035 2,743 3,837
BIRREE NT$) 1.26 1.77 1.78 0.96 1.03 1.84 2.73 2.15 5.75 7.75 10.85
BRER (%)
REEER R 30.4 33.7 333 26.3 29.5 315 34.0 33.0 31.1 322 33.4
EEFME 9.9 14.6 14.4 3.1 8.5 12.5 16.0 13.5 10.8 13.0 15.6
EBITDA Margin 20.1 23.4 23.4 12.6 205 219 24.4 226 20.1 225 245
TREMImE 10.3 13.2 12.1 5.1 8.2 12.4 15.8 13.1 10.3 12.7 15.6
REFME 7.8 9.5 9.6 5.9 6.9 9.7 12.8 11.0 8.3 10.4 12.5
EWREE (%)
EEITA 2.5 14.8 0.4) (12.2) (8.4) 273 12.3 (8.3)
EEEER (4.4) 272 (1.5  (30.5) 2.7 359 212 (11.0)
BREWNHER 13.8 68.5 (1.6) (81.1) 1508 87.2 43.8 (22.7)
EBITDA 7.7 34.1 0.7)  (52.4) 48.4 35.9 25.0 (15.0)
TREMES 1.7 47.7 (9.0)  (63.1) 48.2 92.7 43.0 (24.5)
R (3.1) 40.6 0.9 (46.3) 7.1 79.5 48.2 (21.3)
FHRER %)
EEUIA (24.2) (20.1) (17.2) 3.0 (8.0) 2.0 15.0 20.0 (16.0) 7.4 16.5
REER (37.2) (29.8) (26.4)  (16.8) (10.7) (4.5) 17.5 50.5 (28.6) 11.2 20.6
SN (63.5) (48.0) (43.5)  (64.2) (21.2)  (12.5) 27.8  422.0 (52.4) 29.3 40.6
EBITDA (44.9) (35.6) (31.1)  (31.8) (6.0) 4.7) 19.9 1143 (36.3) 20.1 26.7
FREIH (66.4) (47.0) (56.9)  (49.6) (26.6) 4.2) 50.7  208.4 (56.3) 325 42.4
R (67.5) (48.9) (55.8)  (26.1) (18.3) 4.2 53.1 124.2 (54.6) 34.8 39.9
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BEESER isbinEd
NTSEE Dec-21A Dec-22A Dec-23F Dec-24F Dec-25F NTSEE Dec-21A Dec-22A Dec-23F Dec-24F Dec-25F
BEWE 51,032 52,140 51,764 53,448 56,182 T A 27,265 29,315 24,633 26,443 30,797
FEEE 18,553 20,319 19,093 20,367 23,280 BENA (17,450) (18,599) (16,978) (17,927) (20,523)
RERFRRE 5,436 7,458 7,548 8,190 9,325 BEEN 9,815 10,715 7,655 8,516 10,274
BE 8,323 8,938 8,159 8,591 9,862 eSS (4,701)  (5,143) (5,004) (5,089) (5,455)
FEUUIRTR R 248 4,270 3,357 2,821 3,020 3,527 B & 5,115 5,572 2,651 3,428 4,819
HishEhEE 525 566 566 566 566 R ENIIA 263 286 314 238 256
ERBRE 32,478 31,821 32,671 33,081 32,902 FSIA 13 - 62 55 61
REARE 1,722 1,177 1,247 1,317 1,394 BB PEE 42 80 70 70 77
BEEE 27,354 27,679 28,458 28,799 28,543 E MR 208 206 181 112 118
HagE 3,402 2,965 2,965 2,965 2,965 RS | (903) (40) (425) (300) (282)
BERE 20,565 17,175 15,852 16,304 17,206 RISy (169) (187) (195) (120) (120)
REEE 13,853 9,410 9,396 9,412 10,459 BEBK (42) - - - -
BRI = 4,136 2,997 2,736 2,881 3,307 HiENEm (692) 147 (230) (180) (162)
THRfEF 5,850 2,651 3,960 3,524 3,669 RETHES 4,475 5,818 2,540 3,365 4,793
tIEaE 3,867 3,762 2,700 3,008 3,483 FriSRER [Fi] (1,320)  (1,506) (709) (942)  (1,294)
REiSE 6,712 7,765 6,456 6,892 6,747 DEREERIBE 378 168 203 320 338
EHpfEs 5,378 6,309 5,000 5,437 5,291 FEEES - (0) - - -
HittsERER 925 1,080 1,080 1,080 1,080 REER 3,532 4,479 2,035 2,743 3,837
AR 30,467 34,965 35912 37,144 38,976 EBITDA 7,351 7,774 4,952 5,948 7,536
ESE]EZN 3,408 3,538 3,538 3,538 3,538 BIRRE (NT$) 10.36 12.98 5.75 7.75 10.85
{REBERER 17,609 20,069 21,220 22,771 24,942
/. I ESFEEZ J—
éiﬁzgi%gﬁs 187 213 10 (310) (648) Behis
ERRREES - - - - -
NTSEE Dec-21A Dec-22A Dec-23F Dec-24F Dec-25F
EEEFHCRERE 8,160 6,078 5320 4,707 5,125
FERBEE A EBHS 3532 4479 2,035 2,743 3,837
Dec-21A Dec-22A Dec-23F Dec-24F Dec-25F TEREZ 2,236 2,202 2,301 2,521 2,717
FHRE FEREREREE) 710 (517) 1,054 (487)  (1,352)
EERA 28.2% 75% (16.0%) 7.4% 16.5% HitE%EERSEEH 1,682 (86) (70) (70) (77)
BENMIER 195.2% 9.0% (52.4%) 29.3%  40.6% BEIHZRSHE (2,385) (2,203) (3,081) (2,861) (2,461)
EBITDA 81.0% 58% (36.3%) 20.1% 26.7% HERREIREDE[FE] 19 - - - -
ket 83.0%  26.8% (54.6%) 348%  39.9% - - - - -
BREBHHEE 713%  252% (55.7%) 34.8%  39.9% (2,258)  (2,177) (3,020)  (2,800)  (2,400)
BRI (146) (26) (61) 61) (61)
BREFRR 36.0%  366% 31.1% 322%  33.4% 4,245 3,573 2,186 1,641 2,422
BERRE 18.8%  19.0% 10.8% 13.0% 15.6% REEHCRSHRE (2,838) (1,921) (2,149) (1,204) (1,529)
EBITDA Margin 27.0%  265% 201%  22.5% 24.5% TRHRET (458)  (3,063)
RBMIME 13.0% 15.3% 83% 104% 125% RERE (1,936) 847 - - -
FIIEERIE 7.1% 8.7% 3.9% 5.2% 7.0% BEEE - 2,075
By e RS IR AR 12.2% 13.8% 5.8% 75%  10.0% EXUEEREs (662)  (1,534)  (1,946) (884)  (1,191)
B \ EEENDN HtRMERE R 217 (246) (203) (320) (338)
EE/EHE %) 36.9% 25.6%  25.0% 241%  23.0% R g (108) 72
PEEE 19.0% 4.3% 3.9% 2.1% Netcash FHELREHE 2,829 2,025 90 642 1,135
MBREEE X 27.5 32.1 14.0 29.0 40.9
TS REMEREEE 0 0.4 0.7 0.4 0.5 0.6 IR
Cash Flow Int. Coverage (x) 48.2 325 27.3 39.2 42.7 ]‘Qﬁ@ﬁz
Cash Flow/Int. & ST Debt (x) 1.4 2.1 13 13 1.4 o REEZUADEEZRE  DEEE PEea  DEE
RENLEER (X) 1.3 22 2.0 22 22 1 - ERAE/EENA
EEILER (X) 0.7 12 12 13 13 - HEBR/EEIA 17.2%  175% 203% 192% 17.7%
FEE (TSTE) 5,795 1,503 1413 771 (364) = BEANEE 188%  19.0% 10.8% 13.0% 15.6%
BRERDHT ks v s e s
SRR (NTS) 1036 1298 575 775  10.85 1/ (@REREE /&R 02 0.2 02 02 02
SRREEE (19 2395 1761 1504 1330  14.49 ~ IPEEAE/ERIA 10 0.9 12 1 09
BISE (NT9) 88.85 98.23 101.48 105.86  112.00 + (HBSE/ER0N) 0.1 0.0 01 01 0.0
REREEPE ) 88.85 10070 101.48 105.86 112.00 = ETHRX 08 08 07 07 08
BIEEI (NT$) 80.01 84.95 69.62 7474 87.05 " ]
EBITDA/Share (NTS) 2157 2253 1400 1681 2130 BRREHE 18.8%  19.0%  108%  13.0%  15.6%
FEESEF (TS 4.50 5.50 2.50 337 471 X EREEE 08 08 0.7 0.7 08
BEERRR X gl - BRIREREK) 705%  741% 72.1%  72.0%  73.0%
EEEEE (0 055 057 047 050 056 = ﬁ& ROIC _ ___ 105%  11.7% 5.3% 6.8% 9.5%
FEIRFR B IR EL 57.2 41.8 41.8 418 418 BRIER : AFER R
GEEERH 174.1 175.4 175.4 175.4 175.4
FEJIRFRE R B 86.5 58.8 58.8 58.8 58.8
IREEIREERE 144.7 158.4 158.4 158.4 158.4
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270 2023-11-22  {@i0ssee 278 215

260 2023-11-10  {@i0ae 278 208

250 2023-10-17  {@M056 278 204

240 2023-08-10  {mi0sEAg 278 202

230 2023-06-28 @I 318 243

220 2023-05-10 @706 318 229

210 2023-03-06 {70 318 249

200 2023-01-07  [R{E50E 148 186

190 2022-12-06  [R{Ei5H 148 189

Feb:fw% Apr-23 e Jun-23 %ﬁj\ig-za Nz/#;:m*ht\wf Jan-24 o 20221107 RERE 148 174

ERIRIR : TE) > HE

HESHEERE aalcy] = FEmBEYERERIAE 1601 SEHFEIEER 1507 =

ERPHRSRE : 200040

=) ait 104 &6MI8R7KE. 700 5%
5% 886.2.2181.8888 - {&HHE 886.2.8501.1691

;3 EBBEEE+/ \BPRERN+—ig
E55 852.2878.6888 - {HHE 852.2878.6800

=H = 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
555 66.2658.8888 - {HH 66.2658.8014

RTO0E WUEAE 4 55#13-01 FIRPIE_KE
B BREE : 068807
55 65.6202.1188 - {HHE 65.6534.4826

HE Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
&% 62 21 250 6337
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x7E (R) PEIERHETEGIREASE -
REEH = (+—ERERE-RE)/IRE
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