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(B F+) 2021 2022 2023F 2024F 2025F (p Fx) 2021 2022 2023F 2024F 2025F
"g AR 57,828 66,385 69,631 73,376 78,679 % Fior E3E 58,622 68,745 64,568 67,160 72,677
P SN 3 35,121 41,747 42,655 44,004 45,170 F ¥ = 36,490 42,632 38,658 40,365 43,610
WEZE2NERE 9,301 12,030 11,837 12,443 12,656 -‘§ ¥z 22,132 26,113 25,910 26,795 29,067
Telcte Fo g & 9y 10,292 11,109 11,357 11,643 11,853 ¥ # ;% #* 12,331 13,581 14,064 14,565 15,241
% E 12,517 14,008 14,376 14,819 15,289 %“ E S UK 9,800 12,532 11,846 12,230 13,826
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(FH~) 2021 2022 2023F  2024F  2025F
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(FH=) 2021 2022 2023F  2024F  2025F ¥ %o~ w2 14.68%  17.27%  -6.08%  4.02%  821%
33 2N 10,674 9731 13,407 13,198 14893 & %< f4f 851%  17.99%  -0.78%  3.42%  8.48%
i 10255 13,443 13,058 13,006 14,602 ¥ ¥4l# 845%  27.87%  -548%  3.25%  13.05%
1R s 1,097 1,057 1,048 1,038 1,008 fifs i 5 13.83%  30.39%  -1.65%  -0.90%  12.59%
YEF LR 3,055 -2,668 -466 -575 487 Al 4 A (%)
iy @R 2377 2,101 -233 270 250 = 1% 37.75%  37.99%  40.13%  39.90%  39.99%
REHEBPRE 2818 2240  -1,853  -1,892  -1,871 EBITDA(%) 1934%  21.07%  21.82%  20.58% 21.31%
FaLdEg 901 -1344  -1,000  -1,000  -1,000 ¥ ¥ % 16.72%  18.23%  1835%  1821%  19.02%
LEHRFES -1,878 941 -1,000  -1,000  -1,000 fiis s E 1407%  15.65%  1638%  15.61%  16.24%
BRRFRE -39 45 147 108 129 BT AEPF 1427%  1620%  15.19%  1429%  15.00%
FTiErRE 5,564 <5649 -9,447 9,100 9,109 RKFEFAEME  2151%  2429%  2249%  20.86%  21.45%
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¥ e E 18,614 17,187 17,396 17,028 15,006 15,138 14,370 16,470 17,200 19,120 16,782 18,014
FELSA 11,834 10,510 10,485 10,014 8,990 9,170 8,635 9,848 10,362 11,521 10,048 10,751
FESLAIEE 6,780 6,677 6,911 7,014 6,017 5,968 5,735 6,623 6,839 7,599 6,734 7,263
¥ E ‘% * 3,401 3,645 3,409 3,585 3,511 3,559 3,480 3,672 3,637 3,776 3,711 3,797
FTENE 3,378 3,031 3,502 3,430 2,506 2,409 2,255 2,951 3,202 3,823 3,023 3,466
Eoebyer 2 40 588 137 179 339 582 113 99 235 329 113 99 235
fim b F 3,967 3,169 3,680 3,769 3,088 2,521 2,354 3,185 3,531 3,935 3,122 3,701
AT AL 791 634 725 763 531 504 464 704 607 787 615 773
fis ¥ F 3,184 2,543 2,959 3,004 2,583 2,032 1,897 2,485 2,938 3,164 2,514 2,931
B ATAR A 8,577 8,577 8,577 8,577 8,577 8,577 8,577 8,577 8,577 8,577 8,577 8,577
FLis EPS(7) 3.71 2.96 3.45 3.50 3.01 2.37 2.21 2.90 343 3.69 2.93 342
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¥~ = 10.64%  -7.67%  122%  211% -11.87%  087%  -5.07%  14.62%  443% 11.16% -1223%  7.34%
¥ENE 871% -1027%  15.50%  -2.05% -26.94%  -3.87%  -637%  30.84%  851%  1940% -2092%  14.66%
Faih i F 2643% 20.12%  16.14%  242% -18.07% -1836%  -6.61%  3528%  10.85%  11.46% -20.66%  18.52%
fris b g 2957% -20.15%  1638%  1.53% -14.02% -2132%  -6.65%  3095%  1827%  7.67% -20.54%  16.60%
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B E g 2004%  9.16%  7.92%  121% -1938% -11.92% -17.39%  -328%  14.62% 2631%  16.79%  9.37%
¥EAIE 2956%  11.92%  16.15%  10.37% -25.83% -20.55% -35.60% -13.97%  27.78%  58.72%  34.05%  17.47%
f B F 37.60%  1832%  16.11%  20.12% -22.15% -20.44% -36.02% -1549%  1434%  56.10%  32.62%  16.19%
fis g 40.01%  11.89%  15.04%  22.24% -18.88% -20.07% -35.88% -17.30%  13.75%  55.67%  32.50%  17.98%
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