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- * #7(8081 TT) Trading Buy
3 8 260.00 ~
12 % » 260.00 ~
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11/10/2024 Neutral 263.0
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O (%) 290.01 }!T— ‘H) =2 .I;‘]Jl'L b ;ﬁ‘ Trading Buy > B ’f,f‘—'% 260 =~ o
A ) 000 4023 g 3 EPS 3.36 R K & 4Q23 4 fc 18.08 @ &
F g oFon o (%) 9.67 2 4 2
ﬁ’ﬁ?fk%i(%) 1,167 QoQ-19.36% » & #7 & 4= PMIC solution i+ 1z g R 34%
Mg 5L F (F)(%) 63.79 4T 6.15 @ ~ » Qo0Q-23.84% ; PC/NB 4p i & * ik ’} 4 '13: & i‘g
e 53 33% 0 F e 5.97 A > QoQ-14.16% 5 TV ik 14% > 4 fc %

2.53 ® ~ > QoQ-29. 44% » Distributor it ¥ >]< wE 2% F
Qo0Q-19.36% - Motor & F fct & & 4F 5% > »]v: % 0.90 @~ >
Qo0Q-19.36% > Others it F fc b & 3 4 3 12%’ F 4T QoQ-3.24% -
LA F e 0 FlAEEEE FH K 1.13 B E A~ B2
42.16% > 4Q23 #ts EPS 3.36 =~ - 2023 # fi ¢ EPS 17.24 =~ -
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0272023 05/2023 082023 1172023 02/2024
(FF~) 2023F 2024F 2025F 4Q22 1Q23 2Q23 3Q23 4Q23F 1Q24F 2Q24F 3Q24F 4Q24F
T ER 2 7911 8,203 9,113 1,713 1,778 2,083 2,242 1,808 1,884 2,010 2,234 2,075
FELAIEE 3,198 3,358 3,684 602 683 832 920 762 768 815 917 859
FENE 1,585 1,689 1,830 279 300 432 473 380 381 407 463 438
fLis ¥ F 1,486 1,501 1,575 152 255 420 522 290 343 355 413 390
fits EPS(*) 17.24 17.41 18.28 1.77 2.95 4.87 6.05 3.36 3.98 4.12 4.79 4.53
£ 413 (%) 40.42%  40.94%  40.43%  35.17%  38.45%  39.95%  41.03%  42.16% 40.74% 40.54% 41.04% 41.39%
¥ EANE F(%) 20.04%  20.59%  20.09% 16.32%  16.87%  20.76%  21.08%  21.03%  20.24% 20.24% 20.74%  21.09%
Fis ' E 5 (%) 18.79% 18.29% 17.29% 8.88% 14.32% 20.17% 2327% 16.02% 18.19%  17.65% 18.48%  18.80%

¥ Fi2» YoY/QoQ(%)  -6.05% 3.70%  11.08%  -4.16% 3.79%  17.17% 7.66% -19.36% 4.22% 6.66%  11.15%  -7.13%
fiLis ¥ F YoY/QoQ(%) -22.82% 0.98% 4.98% -65.84%  67.30%  65.02% 24.21% -44.49%  18.35% 3.52% 1637%  -5.51%
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R A 4Q23 ¥ 4r 18.08 & * > Qo00Q-19.36% - & = & 4] 3.13 @& =

Q00Q-50.31% > # 1¢ EPS 3.36 = :
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4Q23 % 4 A g £ 3Q23 A4 [ r i a R0 R 4T HABE T 0 K AT 4Q23
¥4 18.08 & &~ » QoQ-19.36% ° & AT w # PMIC solution MEETH o EF
Jort F . 36%% 1 34% & fc 6.15 @ & » QoQ-23.84%; PC/NB + # # 3Q23
Tk Pl R R F A 4Q23 PC AP M et ik 2 P OH b £
31%H e 1 33% > 42 s 5.97 & 0 QoQ-14.16% : TV ik & 37 & fo 1t & jic_
16%% 1 14% > % fc 3 2.53 & = > Q0Q-29.44% > K &7 I [ % & 4 fv TV &
HBROASF R 2N EF A A5 E IC 2 PCB # open cell » Distributor
G E O RMTIREFLARA DT S AP ERIY L E - F o
KA O F 2% 0 4 J QoQ-19.36% - Motor ik & ot £ & 5% 0 4 5
0.90 @ =~ » QoQ-19.36% » Motor %% gﬂzfgu YR G AR RS
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» X 6,700 F - 4Q23 £ w & fl 3.13 i~ > QoQ-50.31% > fi?é EPS 3.36

2023 & ¥ fc i 79.46 A~ YoY-6.06% fiF I 17.85 @ = > YoY-25.01%
.15 EPS 17.24 = o

- " RAMAEKEE

Application 1Q23 1Q23 2Q23 3Q23 4Q23
Panel 39% 39% 42% 36% 34%
PC 32% 32% 29% 31% 33%
TV 14% 14% 14% 16% 14%
Motor 4% 4% 5% 5% 5%
Distributor 2% 2% 2% 2% 2%
Others 9% 9% 8% 10% 12%
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RIE G X HLFF 71023191 = ~2Q23 167 = ~3Q23 154 = ~4Q23 158
TR ARA4Q3E F A HH o AT FRTFENA S L EFE ”r!ffsﬁ«fi
THRoEFESHRSOE G L7 F R A & lifecycle 3 0 & 3~5
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Q0Q+32.03% » # {5 EPS 3.98 = o

FERFEMAE > F o RAT 2024 & ¥ jx 5 82.03 rg’u > YoY+3.70% > #t =
E 4l 18.24 B~ > YoY+2.16% > #. is EPS 17.41 =~

LA PCH P ~DDRSFTEF > 4t B % A RchF F4p B > 7 2 & H
Bobe ¥ @ hoa 0 RAT2024 F HF ARG L v P AL P o
c P A~ HPC pM A& > 1 8 f A xR PC/NB ApMA&Z L » PC

#M@ DDR5 Z# F# R R AFFHH/ > P » Fig LEFREfT AL >
3 44 % “ 3¢ » DDR5- DDRS # % # ¢ § 5600MT/s ~ 6400MT/s fr
7200MT/s°DDR4 3% % ¢ £ F #7e¢# & -4 DDRS et B #% & I 6400MT/s
pFo B M gy e & tg iRt DDR4Y B A 3 g b e ® *)ﬁ%**gf’“ﬁé:ﬁé’* DDR5 -
% DDRS5 i B 3% % 3 7200MT/s pF » DDRS5 ml% ®Z e % g fﬁ 1
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FALT2 5%
(FE~) 2021 2022 2023F 2024F 2025F (P A=) 2021 2022 2023F 2024F 2025F
*E, AR 10,192 9,132 10,654 11,620 12,631 ¥ #£ie~ &4 9,415 8,420 7,911 8,203 9,113
P S 4 7,768 6,816 6,342 6,501 8,618 F ¥4 4,865 4,630 4,713 4,845 5,428
MEZ2 Ny 3,458 2,909 2,769 2,805 3,740 % E R b5 4,550 3,790 3,198 3,358 3,684
Ttk 2o e &g 2,142 1,369 1,788 1,558 2,185 ¥ ¥ "p',' * 1,754 1,677 1,613 1,669 1,854
I 2,097 2,482 1,542 1,822 2,058 FEAE 2,796 2,114 1,585 1,689 1,830
FHEZEZHET 56 57 154 194 138 EBITDA 2,930 2,501 1,896 1,935 2,038
FEA RSN 1,183 1,177 1,190 1,200 1218 Hehfer 2 4 0 1 267 200 135 97
e 3,353 1,893 3,135 3,548 3,933 g ¥ 2,805 2,381 1,785 1,824 1,927
el fE 3,157 1,718 1,568 1,416 2,416 #rif 4 515 408 299 323 352
BRI 2 L4 1,075 439 788 701 722 frtsHE 2,182 1,926 1,486 1,501 1,575
sLinds f i 196 176 1,218 1,870 1,233 #&té EPS(+~) 25.31 22.34 17.24 17.41 18.28
#E R 6,839 7,239 7,518 8,071 8,699 = > ﬁ'h‘ﬁ! EPS** 25.32 22.35 17.25 17.41 18.28
LRI S 862 862 862 862 862 Dt E "‘ip AP EFIFRE AP EL o
g EF A 3,968 4,515 4,795 5,347 5,975 32 ffs EPS ML A 8.62 [E AT A] Rt ¥
# P ELD R 6,070 6,527 6,806 7,359 7,987 H ﬁ‘ﬁ EPS 3% & 8.62 A3t ¥
R T ¥ Ny 10,192 9,132 10,654 11,620 12,631
R A
(FF~) 2021 2022 2023F 2024F 2025F
REE 2 F &4 L5 (%)
(FE~) 2021 2022 2023F 2024F 2025F T HEREF 27.10%  -10.57% -6.05% 3.70%  11.08%
EHRE 1,596 1,730 2,114 1,702 1,885 F ¥ =% 62.61% -16.69%  -15.63% 5.02% 9.71%
EATRCES 2,805 2,381 1,785 1,824 1,927 §#41F 105.78%  -24.41%  -25.00% 6.56% 8.36%
3T % #l 128 140 145 152 139 #its ¥ § 107.85% -11.73%  -22.82% 0.98% 4.98%
FETEEN -1,353 -249 871 -137 -842 Al 4 A (%)
Hiu FERE 15 -541 -688 -137 661 = 4% 48.33% 45.02% 40.42% 40.94%  40.43%
LEEHFRE -270 -148 -2,344 -940 658 EBITDA(%) 31.12% 29.70% 23.97% 23.59%  22.37%
FALNEE -56 -59 =77 -64 67 FEF 29.70% 25.10% 20.04% 20.59%  20.09%
LEHHRFT R -68 -56 -383 -119 341 frts M E ¥ 23.17% 22.87% 18.79% 18.29%  17.29%
He LFRE -146 -33 -1,884 =757 1,067 BF AIRPF 21.40% 21.09% 13.95% 1291%  12.47%
FRERE -753 -2,134 90 =725 -1,608 % K F SRS 31.90% 26.60% 19.77% 18.59%  18.11%
ER/2P G R 0 0 1,042 651 636 s 4 AR
BEH T 0 0 0 0 0 f (%) 32.90%  20.73%  29.43%  30.54%  31.14%
;IR £ T -814 -1,372 -1,206 -948 -948  f H/EE (%) 49.03% 26.16% 41.70% 43.96%  45.21%
A ZFmE 61 -763 254 -428 24 e F(%) 246.04% 396.79% 404.61% 459.15% 356.65%
AR EE 572 -549 -140 36 935 H @ &L
PiRE 2,886 3,458 2,909 2,769 2,805 % b #c 118.82 180.50 155.83 126.72 130.47
FRrEE 3,458 2,909 2,769 2,805 3,740 JietE i X #ic 74.36 76.10 72.83 74.43 74.95
FAL kR © CMoney ~ ¥ &
IW 7 %‘hw#anws
BscnpE 6 gid -&# - LB
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FRFEA
(FF=) 3Q22  4Q22  1Q23  2Q23  3Q23  4Q23F  1Q24F  2Q24F  3Q24F  4Q24F  1Q25F  2Q25F
FE A 2 1,787 1,713 1,778 2,083 2,242 1,808 1,884 2,010 2,234 2,075 2,049 2,171
FES A 997 1110 1,094 1251 1322 1,046 1,117 1,195 1317 1216 1222 1288
FELAIEE 790 602 683 832 920 762 768 815 917 859 828 882
¥ ?’ * 417 323 384 400 447 382 386 408 454 421 420 441
FENF 373 279 300 432 473 380 381 407 463 438 408 442
Fohyerz L0 183 -125 -10 121 157 -67 32 37 34 32 26 30
fLm # F 556 154 290 553 630 313 413 444 497 470 433 471
SRR 103 16 48 125 104 22 70 89 85 80 74 94
fiLis ¥ F 445 152 255 420 522 290 343 355 413 390 360 377
B AT & 862 862 862 862 862 862 862 862 862 862 862 862
FLis EPS(7) 5.17 1.77 2.95 4.87 6.05 3.36 3.98 4.12 4.79 4.53 4.17 4.37
EAIE 4 (%)
£ 415 (%) 44.20% 35.17% 38.45% 39.95% 41.03% 42.16% 40.74% 40.54% 41.04% 41.39% 40.39% 40.64%
FENE F%) 20.88% 16.32% 16.87% 20.76% 21.08% 21.03% 20.24% 20.24% 20.74% 21.09% 19.89% 20.34%
FiLis ¥ F 5 (%) 24.93% 8.88% 14.32% 20.17% 23.27% 16.02% 18.19% 17.65% 18.48% 18.80% 17.55% 17.37%
QoQ(%)
T ER 2 -2491% -4.16% 3.79% 17.17% 7.66% -19.36% 4.22% 6.66% 11.15% -7.13% -1.23% 5.92%
FEANE -46.50%  -25.08% 7.32% 44.17% 9.31% -19.56% 0.33% 6.65% 13.89% -5.55% -6.84% 8.30%
fLm s F -31.72%  -72.26% 87.73% 90.95% 13.77%  -50.31% 32.03% 7.40% 12.16% -5.51% -7.84% 8.78%
fiLis ¥ F -30.42%  -65.84% 67.30% 65.02% 2421% -44.49% 18.35% 3.52% 16.37% -5.51% -7.84% 4.84%
YoY (%)
¥ E A 2 -28.99%  -26.62%  -30.02%  -12.49% 25.47% 5.56% 6.01% -3.50% -0.37% 14.76% 8.75% 7.99%
FENE -55.25%  -62.17%  -60.72%  -37.99% 26.70% 36.03% 27.17% -5.92% -1.97% 15.10% 6.88% 8.53%
fLm # F -37.25%  -78.99%  -66.13%  -32.09% 13.15% 102.65% 42.52% -19.84%  -20.98% 50.28% 4.90% 6.25%
fiLis ¥ F -34.16%  -73.85%  -62.98%  -34.38% 17.13% 90.34% 34.65% -15.54% -20.87% 34.71% 4.90% 6.25%
=R 2 {SEPSI1 3% 28.621% ~ - &
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T E &
5% 4 § i&(Strong Buy) J AFF B kT F>35%
% iz (Buy) IS%SJFT' TEEELE Y R B<35%
% @ 4% ¥ (Trading Buy) 5%< TEELY R F<I5%
ﬁkdéim$ﬂﬁﬁﬁi
= (Neutral) TR AT H R KT
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