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(FE~) 2023F  2024F  2025F  4Q22  1Q23  2Q23  3Q23 4Q23F 1Q24F 2Q24F 3Q24F  4Q24F
EL S 1 18,051 19,948 21,786 5,698 4,696 5198 4463 4594 4444 4879 5177 5448
¥EL QR 6,080 6,433 7,072 2,050 1,509 1,652 1,441 1,477 1,404 1,569 1,685 1,775
S UF 4,231 4,611 5,178 1,467 1,040 1,156 1,003 1,032 966 1,114 1,225 1,306
fo il b 5 3,599 3911 4381 1,147 746 1322 630 902 791 979 1,007 1,135
iis EPS(%) 41.04 4460  49.95 13.07 8.51 15.07 7.18 10.28 9.02 11.16 11.48 12.94
£ 4 % (%) 32.08% 3225% 32.46% 3598% 32.14% 31.79%  3229% 32.16% 31.60% 32.15%  32.55%  32.58%
¥ E A E 5 (%) 2233% 23.11% 23.77% 25.75%  22.15%  22.24% 2247% 2247% 21.73% 22.83%  23.66%  23.98%
fiis B E (%) 18.99% 19.61% 20.11% 20.12%  15.89% 2543% 14.11% 19.63% 17.81% 20.06% 19.45%  20.83%

¥ ¥ > YoY/QoQ(%) -16.61% 5.26% 921% -11.04% -17.59%  10.71% -14.13% 2.92%  -3.26% 9.79% 6.09% 5.24%
fiLis ¥ & YoY/QoQ(%) -18.81% 8.67%  11.99% -23.85% -34.95%  77.24% -52.37% 43.20% -12.23%  23.68% 2.86%  12.69%
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FAEGZ HE 4
(F&~) 2021 2022 2023F  2024F  2025F (F § ) 2021 2022 2023F  2024F  2025F
FTAM 13,384 16,085 15437 17,039 18332 # Fic» &3 16957 22,725 18951 19,948 21,786
TS Sy 1 10,042 10,816 10240 11,621 12320 H ¥ 12,646 15588 12,871 13,516 14,714
MEZHERE 5,155 5,353 5,159 5,801 6,177 FE*flEf 4311 7,137 6,080 6433 7,072
s fehE 2 B 4 2,838 3,117 2,906 3,106 3221 §Eqw 1,386 1,849 1,849 1,822 1,894
a0 1,787 2,019 1,860 1,991 2,041 ¥ E£41F 2,925 5,288 4,231 4,611 5178
B F 28T -- -- 0 0 0 EBITDA 3,159 5,736 4,839 5375 5,764
P8 A RS R A 2,730 4,474 4,524 4,574 4,624 Eehorz Lo -106 115 187 123 123
B3 7,676 7,742 7,312 8,071 8314 fuii hF 2,890 5,403 4,418 4734 5301
brs A 7,495 6,627 6,132 6,796 6,732 i 531 970 819 822 921
BHERE B 3,615 4,173 3,726 4,124 4,099 fiis @ F 2,359 4,433 3,599 3911 4381
2inds i 181 1,115 1,628 1,324 1,656  #iis EPS(%) 26.90 50.55 41.04 44.60  49.95
Ea 5,708 8,343 8,125 8,968 10,017 % : #ff§ EPS** 26.90 50.55 41.04 4460  49.95
E RTINS 874 878 877 877 877 rl:fefs#E iy AP EflFhs 2o %1
T AR 4213 6,592 6,373 7,216 8,266 3r2: fifs EPS 1k & 877 [Batik+] o3t &
2P EIHE 5,708 8,343 8,124 8,968 10,017 3£3: % A EPS 11 & 877 A~ ¥
RES ¥ N 13,384 16,085 15437 17,039 18332
ok g
(FE~) 2021 2022 2023F  2024F  2025F
TS oY &4 A (%)
(F &) 2021 2022 2023F  2024F  2025F ¥ F4crE3 2420%  34.02% -1661%  526%  9.21%
EERE 2,299 5,619 4,757 5,117 5376 £ fliE 729%  65.55% -14.80%  5.80%  9.94%
fw e g 2,890 5,403 4418 4,734 5301 ¥ £41F 7.11%  80.81% -19.98%  8.97% 12.31%
IFEE fir 299 327 452 457 462 fuis @ F 7.38%  87.89% -18.81%  8.67% 11.99%
FET &8 -691 47 -79 69 191 EAlE 4 A (%)
HAu yFns -200 -159 -34 -143 -197 £ % 2542%  3141%  32.08%  3225%  32.46%
RTEERE 532 -1,975 -377 672 -1,043 EBITDA(%) 18.63%  25.24%  25.54%  26.94%  26.46%
FALDEE 516 -1,958 -500 -500 500 F 3 17.25%  2327%  22.33%  23.11%  23.77%
LEPHFTRE 0 0 0 0 0 frfss g% 13.91%  19.51%  18.99%  19.61%  20.11%
HegFRE -16 -17 123 -172 543 BT ARG 17.63%  27.56%  2332%  22.96%  23.90%
FHEERE 1,524 3,791 4574 3,803 3,958 kAR F AR 41.34%  53.13%  44.30%  43.62%  43.73%
£/ gt 0 930 512 -303 331 a4 AR
LEHT 0 0 0 0 0 § %) 5735%  48.13%  47.37%  4737%  4536%
GRS RIS 22,055 2,054 3818 3,068 3331 fRALEN (%) 13449%  92.80%  90.00%  90.00%  83.00%
Hu 2Fmg 531 2,666 -1,269 -431 959 it (%) 133.97% 163.22% 167.00% 171.00% 183.00%
EREFE 269 198 -194 642 375 EwwFods
BirRg 4,886 5,155 5,353 5,159 5801 #FFx & 44.47 44.56 55.00 5200 50.00
WARE 5,155 5,353 5,159 5,801 6,177 Jo et % % di 55.79 47.82 58.00 55.00  53.00
F4L %R © CMoney »
W@hﬂ TITY
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(FE~) 3Q22 4Q22 1Q23 2Q23 3Q23  4Q23F  1Q24F  2Q24F  3Q24F 4Q24F 1Q25F  2Q25F
¥y 23R 6,405 5,698 4,696 5,198 4,463 4,594 4,444 4,879 5,177 5,448 5,085 5,726
FESA 4231 3,648 3,186 3,546 3,022 3,116 3,040 3311 3,492 3,673 3,449 3,856
¥ES LR 2,175 2,050 1,509 1,652 1,441 1,477 1,404 1,569 1,685 1,775 1,636 1,871
FER 472 583 469 497 438 445 439 455 460 468 461 483
FENE 1,702 1,467 1,040 1,156 1,003 1,032 966 1,114 1,225 1,306 1,175 1,387
IR CONE I 177 -117 90 429 -181 29 24 38 34 29 24 38
fw @ g 1,880 1,350 951 1,585 822 1,061 989 1,151 1,258 1,335 1,199 1,425
ST AR 374 204 205 263 192 159 198 173 252 200 240 214
s F 1,506 1,147 746 1,322 630 902 791 979 1,007 1,135 959 1,211
BATIL A 877 877 877 877 877 877 877 877 877 877 877 877
FLISEPS(R) 17.17 13.07 8.51 15.07 7.18 10.28 9.02 11.16 11.48 12.94 10.94 13.81

B (%)

= 15 (%) 33.95%  3598%  32.14%  31.79%  32.29%  32.16%  31.60%  32.15%  32.55%  32.58%  32.17%  32.67%
FENEFW) 26.58%  25.75%  22.15% @ 2224%  2247%  2247%  21.73%  22.83%  23.66%  23.98%  23.12%  24.22%

Fiis A E 5 (%) 23.51%  20.12% 15.89%  25.43% 14.11%  19.63% 17.81%  20.06% 19.45%  20.83% 18.86%  21.15%

QoQ(%)

R RN 092% -11.04% -17.59%  10.71% -14.13%  2.92%  -326%  9.79%  6.09%  524%  -6.66%  12.61%
¥ENF 2187% -13.80% -29.11%  11.12% -1323%  2.92%  -645%  1535%  9.97%  6.64% -10.02%  18.01%
Faih i F 22.07% -28.16% -29.61%  66.76% -48.16%  29.09%  -6.75%  1640%  929%  6.06% -10.18%  18.83%
fris b g 17.61% -23.85% -3495%  7724% -52.37%  4320% -1223%  23.68%  2.86%  12.69% -1546%  26.25%
YoY(%)

B E g 41.66%  1596%  9.85% -18.10% -30.32% -1938%  -535%  -6.13%  1598%  18.60%  14.42%  17.36%
¥EAIE 104.40%  75.19%  44.19% -17.25% -41.08% -29.65%  -7.16%  -3.63%  22.13%  26.54%  21.72%  24.53%
fh B F 12031%  70.96%  50.10%  2.95% -56.28% -2144%  4.07% -27.36%  53.14%  25.83%  2120% = 23.73%
fis g 118.85%  81.43%  49.07%  326% -58.18% -21.36%  6.09% -2597%  59.90%  25.83%  2120%  23.73%
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