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(F¥=) 2021 2022 2023F  2024F  2025F (F § ®) 2021 2022 2023F  2024F  2025F
FAR 4,740 4911 5,732 5,822 5901 ¥ Ffer &I 3,885 4,069 4,864 5,038 5,428
bR A 3,649 3,749 3,734 4,463 3,844 FEA 3,657 3,818 4,536 4,617 4,966
REZHERE 319 253 289 323 287 ¥ £+ fIEE 228 251 327 421 462
T fetE B E 4k 1,404 1,208 1,861 1,943 2,199 ¥ E% 221 213 238 259 294
A 938 1,192 1,233 1,195 1302 ¥ EHE 7 39 89 162 168
By R nF -- -- 0 0 0 EBITDA 187 141 152 243 249
FEA SR A 685 712 712 729 743 Eebyer 2 A 70 22 25 -8 -8
kX 2,796 2,986 2,363 2,412 2,448 fit  F 78 17 65 154 160
s f i 2,274 2,479 1,894 1,838 1,909  #8 f 1 3 14 31 32
s R R AR 258 389 376 404 440 FLfs B F 77 13 51 123 128
sinds § i 522 507 482 560 488 it EPS(#) 0.37 0.06 0.24 0.59 0.61
P X 1,944 1,924 3,369 3,410 3453 % 2 fffR EPS** 0.37 0.06 0.24 0.59 0.61
EE LRI 1,506 1,620 2,094 2,094 2,094 Grl:fiissE Gy A B EQFEA 2P £
B 201 146 138 179 222 L2 fais EPS 1k A 2094 [BATik A ) AP E
S R ¥ 1,944 1,924 3,369 3,409 3452 33w 2 4R EPS Kk 2094 A B
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(F¥=) 2021 2022 2023F  2024F  2025F ¥ £ L5 026%  474%  19.52% 3.45%  7.88%
b A 122 6 -375 -505 925 E < I3 19.58%  10.08%  30.39%  29.13%  9.29%
fw b 78 17 65 154 160 % £41% NA  442.19% 13135%  83.10%  2.81%
15 E % gl 84 95 95 98 100 fis s ¥ 81.62% -82.48% 278.06% 143.67%  2.96%
YEF LB 262 123 -706 -17 327 Al A A5 (%)
U yERE 22 228 172 734 982 £ {1l 587%  6.17% 6.73% 840%  851%
HFEBRE 5 -114 -1,067 340 986 EBITDA(%) 480%  3.46% 3.12%  4.86%  4.59%
FALDEE -54 -86 230 -330 280 ¥ F 3 0.18%  0.95% 1.83% 324%  3.09%
EYHFT RS 0 0 0 0 0 fuiseF 1.98%  0.33% 1.05% 247%  2.36%
HegFRE 58 28 -837 670 706 B F ARG 1.62%  027% 0.89%  2.13%  2.17%
FHEERE 279 40 1,477 200 23 mAEEEMS 3.96%  0.70% 1.51% 3.64%  3.71%
L/ P 25 210 24 77 72 WA AR
REHT 0 0 1,452 0 0§ (%) 58.99%  60.81%  41.22%  41.43%  41.48%
RS W RIT -20 -38 -58 -84 85 f /B (%) 143.83% 155.18%  70.13%  70.75%  70.89%
Hu LFn4 273 288 109 213 167 st 5(%) 160.46% 151.23% 197.17% 242.88% 201.34%
EREnE 160 -66 36 35 38 HuwFi
ViR g 158 319 253 289 324 B Ak 10293 104.18 97.54 96.14 91.76
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FRFE
(A =) 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23F 1Q24F 2Q24F 3Q24F 4Q24F 1Q25F 2Q25F
¥ EREE 1,134 1,048 1,110 1,280 1,184 1,289 1,093 1,258 1,313 1,368 1,121 1,360
FESA 1,067 968 1,043 1,236 1,068 1,190 1,001 1,159 1,205 1,243 1,031 1,247
FESLAIEE 67 80 67 45 117 99 91 99 107 125 91 113
¥ ";1" * 53 60 57 64 56 61 57 65 63 75 74 73
FENE 13 20 10 -19 60 38 34 35 44 50 17 40
Eoebyer 2 4 -6 -14 -7 -9 -2 -6 -1 -2 -2 -3 -1 -2
fim b F 8 6 3 -29 58 32 33 33 43 47 15 38
TR 4L 2 1 1 1 6 6 7 7 9 9 3 8
fis ¥ F 6 5 3 -29 52 26 26 26 34 38 12 30
B ATAR A 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094 2,094
FLis EPS(+) 0.03 0.02 0.01 -0.14 0.25 0.12 0.13 0.12 0.16 0.18 0.06 0.14

B (%)

413 (%) 589%  7.61%  6.04%  349%  9.86%  7.67%  836%  7.89%  8.16%  9.14%  8.09%  8.30%
¥EF (%) 1.19%  191%  0.92%  -150%  5.09%  293%  3.3%  276%  3.38%  3.66%  148%  2.94%
f i F % (%) 0.54%  0.45%  023%  -2.28%  440%  198%  240%  2.08%  2.60%  2.76%  1.08%  2.23%
QoQ(%)

R RN 1151%  -7.59%  590%  1535%  -7.50%  8.82% -1523%  15.16%  4.31%  423% -18.03%  21.26%
¥ENF 19.12%  48.49%  -48.96% N.A NA  -3742%  -948%  145%  27.76%  13.06% -66.90% 141.00%
Faih i F 54.52%  -28.46%  -41.79% N.A NA -4496%  245%  -0.16%  30.76%  1041% -67.94% 150.88%
fris b g 62.65% -23.60% -44.96% N.A NA  -5092%  245%  -0.16%  30.76%  1041% -67.94% 150.86%
YoY(%)

B E g 18.69%  347%  27.62%  25.89%  443%  2297%  -156%  -1.73%  10.81%  6.14% = 2.62%  8.06%
¥EAIE NA  833% N.A N.A 34837%  88.96% 235.09% NA  -2659%  32.64% -5151%  1521%
fh B F NA  -56.13% N.A NA  642.40% 471.18%  905.34% NA  -2638%  47.67% -53.79%  16.14%
fis g NA  -72.64% N.A NA  74422% 44237% 909.52% NA  -3436%  47.66% -53.78%  16.13%
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