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YZBE{E (2024/02/01) : NT$464.5

BiEE (12 ﬂEﬁ) : NT$550.0 B2 FEIE ¢ 18.4%

MO ZZENR

mhiE NT$238,240E 870
INEFFIRLLEE 46.0%
BESRLLE 6.2%
FEBERFE (2023F) NT$93.22

M EREER (NTSERT)

FHE128 2022A 2023F 2024F 2025F
EEIA 111,790 95,179 113,551 131,673
EPS (7T) 31.60 17.85 2533  29.83
EPS YoY (%) 3.9 435 419 178
Kath (£5) 14.7 26.0 18.3 15.6
B EFEL (18) 5.1 5.6 5.0 45
ROE (%) 37.8 22.2 27.2 29.0

BEEFR (%)  58%  32%  44%  51%
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4Q23F FELER
4Q22A  3Q23A 4Q23F g% — ———  ———
AR mhisTE

EERA 21,762 26,678 22,585 -153% 3.8% 22,585 24,465  0.0% 7.7%
EEERN 9,500 11,210 10,105  -9.9%  6.4% 9,963 10,516 1.4% -3.9%
EENZ 1,770 1,990 1,157  -41.9% -34.6% 1,963 1,828  -41.1%  -36.7%
AN 2,254 2,670 2,285  -14.4% 1.4% 2,498 2,324 -8.5% -1.7%
RgEH 2,134 2,572 2,180 -152% 2.2% 2,398 2236 -9.1% -2.5%
FEEEPS ()t) 416 5.01 4.25 -152%  2.2% 4.68 4.36 -9.2% -2.5%
BEELER (%)
BEERR 437%  42.0% 44.7% 2.7 1.1 441%  43.0% 0.6 1.8
EERRR 8.1% 7.5% 5.1% -2.3 -3.0 8.7% 7.5% -3.6 2.3
Mgz R 9.8% 9.6% 9.7% 0.0 0.2 10.6% 9.1% -1.0 0.5
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1Q23A 4Q23A 1Q24F
———

EERA 19,625 22,585 23,860 5.6% 21.6% 23,860 23,928 0.0% -0.3%
EEER 8,466 10,105 10,848  7.4%  28.1% 10,848 10,375 0.0% 4.6%
=EE 1,415 1,157 2,497 115.8% 76.5% = 2,497 2,096 0.0% 19.1%
AR 1,869 2,285 2,987 30.7% 59.8% 2,987 2,546 0.0% 17.3%
REEF 1,793 2,180 2,868 31.6% 60.0% 2,868 2438 0.0% 17.7%
HAEEEPS (JT)  3.50 4.25 5.59 31.6% 60.0% 559 475 0.0% 17.7%
EELER (%)
EEERR 43.1% 44.7% 45.5% 0.7 2.3 455%  43.4% 0.0 2.1
SRR 7.2% 5.1% 10.5% 5.3 33 10.5% 8.8% 0.0 1.7
MEmRE 9.1% 9.7% 12.0% 2.4 2.9 12.0%  10.2% 0.0 1.8
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Jan-22 Jan-23 Jan-24
KSR 1E (A) 150 B) R EEE ) . S8

1 20210203 482.00 560.00 470.82 B FRIBYE
2 20210506 499.00 580.00 487.64 B FRIBYEE
3 20210727 567.00 670.00 563.31 B fRIBYE
4 20211101 499.00 600.00 517.73 B fRIBYE
5 20220422 395.00 520.00 448.70 BiE FRIBEE
6 20220729 354.00 375.00 323.58 BE-BHE%E EpEpeE
7 20220930 266.00 280.00 263.03 BH-BHEE fRIBYE
8 20221031 255.50 260.00 244.24 BE-BHE%E EpEpeE
9 20230203 348.00 350.00 328.79 BE-BHE%E SpEpE
10 20230424 367.00 430.00 403.94 B fRIBYE
11 20230807 428.00 500.00 469.70 B fRIBYE
12 20231005 410.00 500.00 500.00 BiE E3E]E]
13 20231023 423.00 500.00 500.00 B fRIBYE
14 20240115 455.00 530.00 530.00 B fRIBYE
15
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