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Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F
BxIA (\T$E=2) 62,649 67,230 95,257 110,788 120,270
ZEEFN (NTtE=) 6,951 7,254 11,595 13,594 16,003
ST (\TsE=2) 1,472 881 3,238 4,671 6,265
REFEMN (NTsEa=) 1,467 1,232 3,122 3,803 5,386
ERRBE (NT$) 3.76 3.15 7.93 8.98 11.62
BRIBEIEF (NT$) 2.50 2.10 4.84 6.00 7.00
BREBEHEX (%) (0.1) (16.2) 151.7 13.3 29.4
Aaith (0 39.9 47.6 18.9 16.7 12.9
IREFEL ) 3.6 35 3.0 2.8 2.6
EV/EBITDA (x) 18.6 26.1 14.1 9.7 8.4
FEELE %) Net cash 32.2 62.7 26.9 24.0
SEFZE (%) 1.7 1.4 3.2 4.0 4.7
IR IRAZER (%) 8.9 7.3 16.7 18.1 23.7
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1: 4Q23 Bi¥REE 1Q24 IS EEMIB B

4Q23 1Q24F
BET REME HERS ZE(%)  QoQ(%) YoY (%) THiBEH# EE(%) BIE# {EIERT  HAIE(%)  QoQ (%) YoY (%) THBHS =5 (%)
=10 29,685 29,674 0.0 1.6 2.0 29,247 1.5 25,568 26,551 (3.7) (13.9) 1.2 26,880 (4.9)
EF 3,621 3,907 (7.3) 8.1) (0.8) 3,840 (5.7) 3,315 3,507 (5.5) (8.4) 18.2 3,455 4.1)
BRI 1,305 1,400 (6.8) (12.8) 10.9 1,397 (6.6) 1,195 1,212 (1.4) (8.4) 447 1,211 (1.3)
RETEF 1,092 1,553 (29.7) (38.8) (10.9) 1,420 (23.2) 1,338 1,355 (1.3) 22.6 86.0 1,219 9.8
RESF 869 1,219 (28.7) (38.4) (15.6) 1,120 (22.4) 1,037 1,064 (2.5) 19.3 80.3 959 8.2
SXEER OT) 1.94 2.1 (28.4) (41.3) (25.9) 2.51 (22.8) 2.28 2.25 1.6 17.7 60.1 213 7.5
EFE (%) 12.2 13.2 (1.0)ppts (1.3)ppts (0.3)ppts 13.1 (0.9)ppts 13.0 13.2 (0.2)ppts 0.8 ppts (0.5)ppts 12.9 0.1 ppts
EER LR (%) 4.4 4.7 (0.3)ppts (0.7)ppts 0.4 ppts 48 (0.4)ppts 4.7 46 0.1 ppts 0.3 ppts (0.8)ppts 4.5 0.2 ppts
RGBT (%) 2.9 4.1 (1.2)ppts (1.9)ppts (0.6)ppts 38 (0.9)ppts 4.1 4.0 0.0 ppts 1.1 ppts (0.9)ppts 36 0.5 ppts

BRI : 2AG/E# » Bloomberg - SEFEG

2 : 2023 FEFHREE 2024 FEIANSIEETHIRHHLR

2023 2024F
BET BEE Y9EES =2(%) YoY (%) TS E=2(%) 1EIE# EIERT FAE (%) YoY (%) TiiHHE EE (%)
ZU 110,788 110,777 0.0 16.3 110,350 0.4 120,270 122,262 (1.6) 8.6 120,723 (0.4)
EF 13,594 13,881 (2.1) 17.2 13,810 (1.6) 16,003 16,900 (5.3) 17.7 15,908 0.6
= Ea 4,671 4,766 (2.0 443 4,763 (1.9) 6,265 6,752 (7.2) 34.1 6,141 2.0
ezl 4,801 5,263 (8.8) 21.7 5,125 (6.3) 6,949 7,436 (6.5) 447 6,180 12.5
ikt 3,803 4,153 (8.4) 218 4,048 6.1) 5,386 5,837 (7.7) 41.6 4,849 1M1
SRR (OT) 8.98 9.80 (8.3) 13.3 9.33 (3.7) 11.62 12.33 (5.7) 294 10.86 7.1
FEFIR (%) 12.3 12,5 (0.3)ppts 0.1 ppts 125 (0.2)ppts 133 13.8 (0.5)ppts 1.0 ppts 13.2 0.1 ppts
EEREEK (%) 4.2 43 (0.1)ppts 0.8 ppts 43 (0.1)ppts 5.2 5.5 (0.3)ppts 1.0 ppts 5.1 0.1 ppts
TRIBIPFIE (%) 34 3.7 (0.3)ppts 0.2 ppts 3.7 (0.2)ppts 4.5 4.8 (0.3)ppts 1.0 ppts 4.0 0.5 ppts

BRI - Bloomberg » Z1EFEI

—HA 18, 2024 TFZSHBiG: https://investment.kgisia.com.tw/Portal/Report/Index/Zh/R



oy
-
i

L2 KGI = ' =3

3 : REER 4 : BUHERY
BEREAII 1996 F - 12 2003 F 176 - TRADBEAES 4Q23 EERIEIER - SALL
5RE ~ T RBE - 4Q23 FEMIESEFR Networking 15 42% ;
Automotive & industrial {5 30% ; Connected home {5 28% - ==
ERPHFR/EANNEER - R8T 6F ~ BLURBRES
B - £IRKYHE 9,000 BET -

Connected Home

Networking

Automotive,
Module and
Antenna
Solutions
BRI - 2EER - FIE BRI - 2GR - FIE

5: FEXEINA 6 : FREF

FEZEIN > BETT BIREH - TT
35,000

32,242 32,608 4.00

29,685 29,852
30,000 29,210 3.50
25,000 309
20,176 2.50
20,000 19,456
2.00
15,000
1.50
10,000
1.00
5,000 05w
0.00
1022 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23F 1Q24F 2Q24F 3Q24F 4Q4F 1022 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23F 1Q24F 2Q24F 3Q24F 4Q24F
BRI - F1E BRI - F1E

B 7:ENX & 8 : At

2% -~ =
EANE > 5Ot Attt - 5
14.00% 263
13.50% e 243
N, o ==
13.00% N L 23
\
.
12.50% N 203
\vl
12.00% 183
11.50% 16.3
11.00% 143
10.50% 123
10.00% 103
€ & & § ¢ g 8% § © & g g W = 8 8 @ 8RRl R B
5 & N 5 08 8 & A Hom W &% %
— ~ m < — ~ m < = P A = =
BRI HIE BRI : HIE

9 : BEAMER 10 : [ fEIRELL

o — ~ L (35 v hws
SEAMER > 5otk B2 B > B
5.80% 320
5.30% LeemTT T 3.00
4.80% AN Pid
o et 2.80
4.30% >
2.60
3.80%
240
3.30%
2.80% 2209
2.30% 2.00
1.80% 1.80
1.30% 1.60
0.80% 1.40
~ ~ ~ ~ P P - o = m m =
8 8 ¢ ¢ & & o ¥ & & & & 1.20
R omoy s o mo® Yy ¥ K OB 8 5 & & & & & &8 N ® ®wm o owm o owm %
o o o o o o o o o P N o o
g Q 2 = g 54 e 2 s g ¢ g ¢©
BRI : HIE BRI - HIE

—HA 18, 2024 TFZSHBiG: https://investment.kgisia.com.tw/Portal/Report/Index/Zh/R



CHINA
DEVELOPMENT
FINANCIAL

L% KGI

oy
[l

B@mER
ZFE FE
Mar-23A Jun-23A Sep-23A Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F| Dec-22A  Dec-23F  Dec-24F
BHEX NNTsE=R)
B A 25,266 26,627 29,210 29,685 25,568 29,852 32,242 32,608 | 95257 110,788 120,270
BEmA (22,463) (23,396) (25,271) (26,064) (22,253) (25,844) (27,889) (28,281)| (83,663) (97,193) (104,267)
EEEF 2,804 3,231 3,938 3,621 3,315 4,008 4,353 4,327 11,595 13,594 16,003
EEEH (1,978) (2,187)  (2,442) (2,316) (2,1200 (2,461) (2,588)  (2,569)| (8,357)  (8,923) (9,738)
=E 3k 826 1,044 1,496 1,305 1,195 1,547 1,765 1,758 3,238 4,671 6,265
nE (449) (451) (499) (776) (610) (610) (610) (610)|  (1,676)  (2,175) (2,440)
g (37) (39) (41) (125) (61) (61) (61) (61) (114) (243) (243)
EBITDA 1,312 1,535 2,037 2,205 1,866 2,218 2,436 2,429 5,028 7,089 8,948
FEUA 14 10 6 3 3 3 3 3 11 33 12
BB P - 2 80 - - - 112 - 67 82 112
HithZ 2N IRA 64 84 123 70 70 70 120 70 253 341 330
REENKA 79 96 208 73 73 73 235 73 332 456 454
MEER (132) (135) (148) (120) (110) (100) (90) (80) (264) (535) (380)
BmEBX (5) 2 (1) - - - - - (12) (7) -
Hith& 2N EBH (49) 202 229 (166) 180 160 140 130 467 217 610
RexNER (185) 66 80 (286) 70 60 50 50 191 (326) 230
Rl 719 1,206 1,784 1,092 1,338 1,680 2,050 1,881 3,760 4,801 6,949
FrisiRE R [(Fl#t] (144) (260) (372) (222) (301) (378) (461) (423) (638) (998) (1,564)
DENGERIE T - - - - - - - - - - -
FEEEAMRBMLE 575 946 1,412 869 1,037 1,302 1,589 1,458 3,122 3,803 5,386
FEIEE (0) 0 (0) - - - - - - (0) -
BREEN 575 946 1,412 869 1,037 1,302 1,589 1,458 3,122 3,803 5,386
SEREE (TS 1.43 2.28 3.31 1.94 2.28 2.83 3.41 3.08 7.93 8.98 11.62
BAE (%)
BEERR 11.1 12.1 13.5 12.2 13.0 13.4 13.5 13.3 12.2 12.3 13.3
EERM MK 33 3.9 5.1 4.4 4.7 5.2 5.5 5.4 3.4 42 5.2
EBITDA Margin 5.2 5.8 7.0 7.4 7.3 7.4 7.6 7.4 5.3 6.4 7.4
RATAIAm R 2.8 4.5 6.1 3.7 5.2 5.6 6.4 5.8 3.9 43 5.8
FRBMMME 23 3.6 438 2.9 4.1 4.4 49 45 3.3 3.4 45
FERE %)
A (13.2) 5.4 9.7 1.6 (13.9) 16.8 8.0 1.1
BER (23.2) 15.2 21.9 (8.1) (8.4) 20.9 8.6 (0.6)
EEINRIER (29.8) 26.4 43.2 (12.8) (8.4) 29.5 14.1 (0.4)
EBITDA (20.4) 17.0 32.7 8.3 (15.4) 18.9 9.8 (0.3)
R AT (41.3) 67.7 47.9 (38.8) 22.6 25.6 22.0 (8.3)
RS (44.2) 64.5 49.2 (38.4) 19.3 25.6 22.0 (8.3)
FHERE (%)
=ETUN 29.9 32.0 10.1 2.0 1.2 12.1 10.4 9.8 41.7 16.3 8.6
EEER 37.5 27.7 16.7 (0.8) 18.2 24.0 10.5 19.5 59.8 17.2 17.7
el 246.2 71.3 23.3 10.9 44.7 48.1 18.0 34.8 267.6 443 34.1
EBITDA 96.0 459 22.9 33.8 422 445 19.6 10.1 106.1 41.0 26.2
R BUHE R 100.4 75.7 19.7 (10.9) 86.0 39.3 14.9 723 166.4 27.7 44.7
R 90.5 69.3 14.7 (15.6) 80.3 37.6 12.5 67.7 153.4 21.8 4.6
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BEAER HiAR
NTSEE Dec-20A Dec-21A Dec-22A  Dec-23F Dec-24F NTSE= Dec-20A Dec-21A Dec-22A  Dec-23F Dec-24F
BERSE 37,939 44,497 65878 72,631 79,699 EET N 62,649 67,230 95257 110,788 120,270
HEEE 28,189 33,475 52,406 58334 64,511 BEMAE (55,698) (59,976) (83,663) (97,193) (104,267)
RERBHRE 6,193 4,030 5195 14,100 16,945 EEER 6,951 7,254 11,595 13,594 16,003
f=a ] 8277 13,449 24,649 19,705 21,081 eI L (5478)  (6,373) (8357)  (8923)  (9,738)
BRIENR=E 13,342 15404 21,708 23,675 25,631 EERG 1,472 881 3,238 4,671 6,265
Hitvhsh & 377 593 854 854 854 N A 471 592 332 456 454
FRBEE 9,750 11,022 13,472 14,297 15,188 FSWA 32 23 1 33 12
EHBE 175 139 170 164 196 BENHPE 59 63 67 82 12
BEEE 7,044 8214 10,543 11,373 12,231 H i 2 oA 380 506 253 341 330
HEEE 2,531 2,668 2,760 2,760 2,760 mEzNEA (218) 61) 191 (326) 230
aERE 21,153 27,494 45522 51,011 55,937 EllSE=3z] (66) (66) (264) (535) (380)
FEEE 17,949 23,930 39,604 43,968 46,557 BEE% (4) (10) (12) ) -
[ET IR R Z 15 10,781 11,418 18,611 21,621 23,131 Hi o= (148) 14 467 217 610
RERES 1,949 6,877 13,019 13,858 14,233 RATHE & 1,726 1,412 3,760 4,801 6,949
tESE 5,219 5,636 7,973 8,489 9,192 FrERBR [(Fx] (259) (180) (638) (998) (1,564)
RE&R 3,204 3,564 5,918 7,044 9,381 DER SIS - - - . B
EHIES 1,350 1,686 4,031 5,156 7,493 FEEE - 0 0 (0) -
Hihe &R E R 272 355 333 333 333 B2 1,467 1,232 3,122 3,803 5,386
EEERNRE 16,786 17,003 20,356 21,619 23,761 EBITDA 3,055 2,439 5,028 7,089 8,948
ERIZE 3,976 3,966 4,048 4,048 4,048 SIRREG (NT$) 3.76 3.15 7.93 8.98 11.62
REBEE 6,209 6,330 8,453 9,716 11,858
DEIYE R - - - - - s Em
BEBREES - - - REHE
NT$E = Dec-20A Dec-21A Dec-22A  Dec-23F  Dec-24F
BEIHCRERE 3,562  (3,566) (3,415) 12,213 6,214
FEMFELEK AERHI A 1,467 1,232 3,122 3,803 5,386
Dec-20A Dec-21A Dec-22A  Dec-23F  Dec-24F MER R 1,583 1,558 1,790 2,418 2,683
FHRRE AEPERESET (595)  (6,845) (11,154) 5,987 (1,822)
EEIRA 0.7% 7.3% 41.7% 16.3% 8.6% HitgxEERSEED 1,108 489 2,827 6 (32)
BENHILE (7.7%) (402%) 267.6%  44.3% 34.1% BEIHCRSRE (1,934)  (2,080) (3,819) (3,248)  (3,541)
EBITDA 0.5%  (202%) 106.1%  41.0% 26.2% RERNPREEEHE] (326) 715 (59) - -
R 0.4%  (16.0%) 153.4%  21.8% 41.6% THRBIREZS - - - - -
BREBHHER (0.1%) (162%) 151.7%  13.3% 29.4% EAZ LB (1,299)  (2,418)  (3,592)  (3,005)  (3,299)
EREEDDH HithEERE) (309) (336) (168) (243) (243)
EEEF B 11.1%  108%  122%  12.3% 13.3% EHERESHR 823  (7,056) (10,382) 8,857 2,175
BEN@DEK 2.4% 1.3% 3.4% 4.2% 5.2% (206) 4,219 8,187 (60) 172
EBITDA Margin 4.9% 3.6% 5.3% 6.4% 7.4% (395 4,824 5,618
R 2.3% 1.8% 3.3% 3.4% 45% 1,244 468 3,460 1,964 2,712
FIOEERME 4.1% 3.0% 5.7% 5.5% 7.1% - - -
REREREREHE 8.9% 7.3% 16.7% 18.1% 23.7% EXUEBERER (976) (994) (833)  (2,024) (2,540)
BRE \ BEENIW HERMERSR (80) (78) (59) (0) (0)
EB/BHE (%) 19.7%  50.4%  83.8%  88.0% 91.4% ERFEH 66 (54) 240
BEELR Netcash  32.2%  62.7%  26.9% 24.0% THELRERE 1,487  (1.441) 1,193 8,905 2,845
FISREGHE 0 27.0 22,5 15.2 10.0 19.3
FISREHEREGH X 05 0.2 0.2 0.2 03 e 2
Cash Flow Int. Coverage (x) 53.6 (54.3) (12.9) 22.8 16.4 ;;ﬁ@ﬁl
Cash Flow/Int. & ST Debt (x) 18 (0.5) 0.3) 0.8 0.4 . A Dec-20A Dec-21A Dec-22A  Dec-23F Dec-24F
RENLE () 1.6 1.4 1.3 1.3 1.4 = ~ /=
EEILLE (0 11 0.8 07 0.9 0.9 - WEERA/EENA 87%  95%  88%  81% 81%
BaE NTES) (1,231) 5473 12,767 5,826 5,603 = ERN@HE 2.4% 13% 3.4% 4.2% 5.2%
BRENIN T "
BRRE NT$) 376 315 793 898 1162 1/ @REmas @R 0.1 0.2 0.2 0.1 0.1
BRRSREG N9 913 (912 (868 2885 1341 + PEERE/ERMA 01 o1 0.1 0.1 01
BRIPE (NT$) 4221 4288 5029  53.41 58.70 - (TEEE/EREN) 0.0 0.0 0.0 0.0 0.0
REBERIEE NTS) 4302 4349 5172 5107 51.28 = BXABX 4.7 3.2 3.0 43 4.4
FIFEU (NT$) 160.57  171.96 24201  261.72 259.57 " - . . . . .
EBITDA/Share (NT$) 7.83 624 1277 1675 19.31 BRAGE 2.4% 13%  34%  42% 52%
SRESRF NTS) 2.50 2.10 484 6.00 7.00 x AAEEE 4.7 32 3.0 43 44
BEEERRR x (1 - BIREREK) 85.0%  87.3%  83.0% 79.2% 77.5%
EERAEE (X) 1.73 1.63 1.73 1.60 1.58 = ﬁ&‘ ROIC _ _ 94% 3.7% 86% 145% 17.6%
ST SS 77.9 83.6 83.2 78.0 78.0 BRIR : NGER - B
BEREXH 54.4 81.8 107.5 74.0 74.0
FEATIRFR B R 70.8 69.5 81.2 81.2 81.2
REEREEXH 61.5 96.0 109.5 70.8 70.8
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173 2023-12-12  1@10#ERE 185.0 155.5
2023-07-31  1@O0EFAR 140.0 11.5
2023-07-16  IZNIFHE 145.0 117.0
2023-05-16  #5 75.0 86.6
2023-01-17  $ENIFEIE 105.0 81.6
2022-11-09  $ENIFE I 105.0 84.6
2022-10-14  $ZNIFEIE 105.0 87.6
2022-08-03  IZNIFI 85.0 72.9
2022-05-11  #H5 62.0 62.8
| Eisi | & FRAREAS ZIEHRHIARTEE KatE 2022-01-18 }%E 65.0 75.1
Jan-23 Mar-23 May-23 Jul-23 Sep-23 Nov-23
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&35 62 21 250 6337
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