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3Q23 4Q23F
B8 BEH HEEME FHIE (%) QoQ(%) Yo¥ (%) MBEHM ZER(%): {EF% {EiFal I\ (%) QoQ (%) YoY (%) THiEHE ZR(%)
ZIN 217,040 218,493 (0.7) 4.6 (13.2) 220,074 (1.4); 228,977 230,510 (0.7) 5.5 (13.2) 244,959 (6.5)
EF 17,042 17,042 (0.0) 8.7 4.7) 16,415 3.8 18,318 18,441 (0.7) 7.5 (19.2) 18,200 0.6
= 6,796 6,336 7.3 27.4 (0.6) 6,597 3.0 7,442 7,492 (0.7) 9.5 (30.4) 7,417 0.3
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BRER OT) 1.67 1.22 37.7 43.9 27.2 0.94 71.7 1.27 1.06 19.6 (24.2) (13.6) 1.20 5.9
EFZE (%) 7.9 7.8  0.1ppts 0.3ppts 0.7 ppts 7.5 0.4 ppts 8.0 8.0 0.0ppts 0.1ppts (0.6)ppts 7.4 0.6 ppts
EEEFTHE (%) 3.1 29 02ppts 0.6ppts 0.4 ppts 3.0 0.1ppts 33 3.2 0.0ppts 0.1ppts (0.8)ppts 3.0 0.2 ppts
SEF K (%) 2.2 1.6 0.6ppts 0.6ppts 0.7 ppts 1.2 1.0 ppts 1.6 1.3 03 ppts (0.6)ppts 0.0 ppts 1.4 0.2 ppts
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CHINA
EKGl =
BmR
FE R
Mar-23A  Jun-23A  Sep-23A  Dec-23F Mar-24F  Jun-24F  Sep-24F Dec-24F| Dec-23F  Dec-24F Dec-25F
Bk (NTSEH)
A 212,000 207,477 217,040 228,977 201,500 217,620 252,439 272,635 | 865,495 944,194 1,071,875
B (197,149) (191,800) (199,998) (210,659) (185,783) (200,211) (230,982) (249,461)| (799,605) (866,436)  (981,640)
@ ER| 14,852 15,677 17,042 18,318 15,717 17,410 21,457 23,174 65,889 77,758 90,235
e 1 (10,128)  (10,342)  (10,246)  (10,876) (9,672)  (10,011)  (10,602)  (10,905)| (41,592)  (41,190) (44,966)
ERENH 4,723 5,335 6,796 7,442 6,045 7,399 10,855 12,269 24,297 36,568 45,269
nE (2,888) (2,971) (3,041) (2,683) (3,437) (3,437) (3,437) (3,437)| (11,583)  (13,747) (15,680)
82 (134) (109) (109) (161) (128) (128) (128) (128) (513) (513) (513)
EBITDA 7,745 8,416 9,946 10,286 9,610 10,964 14,420 15,834 36,393 50,827 61,463
FBUA 628 637 666 688 672 672 672 672 2,618 2,687 2,551
LSRR REE 74 230 159 87 125 125 125 125 550 500 400
EZN A 85 2,179 2,961 575 1,125 1,125 1,125 1,125 5,800 4,500 3,500
EEENIA 786 3,046 3,786 1,349 1,922 1,922 1,922 1,922 8,968 7,687 6,451
FEER (2,293) (2,205) (2,188) (2,149) (1,867) (1,867) (1,867) (1,867) (8,834) (7,468) (6,115)
Efth N (590) - - (210) (500) (500) (500) (500) (800) (2,000) (2,000)
mExENER (2,883) (2,205) (2,188)  (2,358) (2,367)  (2,367)  (2,367)  (2,367)) (9.634)  (9,468) (8,115)
AR 2,627 6,177 8,394 6,433 5,600 6,954 10,410 11,823 23,631 34,787 43,604
TSR BR[F&] (607) (1,441) (2,201) (1,187) (1,344) (1,669) (2,498) (2,490) (5,435) (8,001) (10,029)
DERGEIER (1,846) (1,478) (1,491) (1,682) (1,442) (2,119) (2,733) (3,518) (6,497) (9,812) (11,953)
FEEBERIRE ML 174 3,258 4,702 3,564 2,814 3,166 5,178 5,815 11,699 16,973 21,622
FRES 0) 0 (0) 0 - - - - - - -
BR%EH 174 3,258 4,702 3,564 2,814 3,166 5,178 5,815 11,699 16,973 21,622
BRENR (\T$) 0.06 1.16 1.67 1.27 1.00 1.12 1.84 2.07 4.15 6.03 7.68
BANE %)
BEERR 7.0 7.6 7.9 8.0 7.8 8.0 8.5 8.5 7.6 8.2 8.4
el 22 2.6 3.1 33 3.0 3.4 4.3 4.5 2.8 3.9 4.2
EBITDA Margin 3.7 41 46 45 48 5.0 5.7 5.8 4.2 54 5.7
TRAIAIRER 1.2 3.0 3.9 2.8 2.8 3.2 4.1 43 2.7 3.7 4.1
REBHRE 0.1 1.6 2.2 1.6 1.4 1.5 2.1 2.1 1.4 1.8 2.0
EWRE ¥
BEA (19.7) (2.1) 4.6 55 (12.0) 8.0 16.0 8.0
EEER (34.5) 5.6 8.7 7.5 (14.2) 10.8 23.2 8.0
EHIHIER (55.8) 13.0 27.4 9.5 (18.8) 224 46.7 13.0
EBITDA (43.9) 8.7 18.2 3.4 (6.6) 14.1 31.5 9.8
RATHEGR (68.0) 135.2 35.9 (23.4) (12.9) 24.2 49.7 13.6
B (95.7)  1775.2 443 (24.2) (21.0) 12.5 63.5 12.3
EERE %)
e TN (6.4) (15.0) (13.2) (13.2) (5.0) 4.9 16.3 19.1 (12.1) 9.1 13.5
BEER| 16.1 (4.3) (4.7) (19.2) 5.8 11.0 25.9 26.5 (5.5) 18.0 16.0
EEUS 22.8 (12.5) (0.6) (30.4) 28.0 38.7 59.7 64.9 (11.6) 50.5 23.8
EBITDA 20.1 (5.5) 1.5 (25.5) 24.1 30.3 450 53.9 (6.6) 39.7 20.9
RATHILD 462.2 (23.8) 5.8 (21.6) 113.2 12.6 24.0 83.8 (4.4) 472 25.3
FRIBHE (23.3) 272 (12.6) 15196 (2.8) 10.1 63.1 4.8 451 27.4
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BEEBR i b
NTSEE Dec-21A  Dec-22A Dec-23F  Dec-24F Dec-25F NT$EE Dec-21A  Dec-22A Dec-23F  Dec-24F Dec-25F
SEEE 497,298 432,908 450,520 466,221 494,179 EETLON 862,083 984,619 865495 944,194 1,071,875
HRBEE 421,787 342,986 359,537 377,491 410,935 BERA (810,948) (914,890) (799,605) (866,436)  (981,640)
HEREHEE 83,644 75023 91216 87,456 82,590 EHEER 51,135 69,729 65889 77,758 90,235
fea=, 161,378 156,889 127,061 137,304 155,987 wEmE (34,760)  (42,257)  (41,592)  (41,190) (44,966)
IR R =i 161,166 100,230 130,417 141,887 161,515 ok 16,375 27,472 24,297 36,568 45,269
EREEE 15599 10,843 10,843 10,843 10,843 FE L V9N 9,627 8,152 8,968 7,687 6,451
FREEE 75511 89,922 90,983 88,730 83,244 FBWA 1,307 1,990 2,618 2,687 2,551
RERIZE 14,306 15,256 15,399 15,894 16,088 B EPER 172 816 550 500 400
BE8E 42,210 51,515 52,432 49,685 44,005 B ZNIA 8,148 5,346 5,800 4,500 3,500
HEEE 18,996 23,151 23,151 23,151 23,151 mEENER (6,767)  (10,913)  (9,634)  (9,468) (8,115)
EERE 404,813 314,255 315445 309,320 311,326 NEER (1,880)  (5,988)  (8,834)  (7,468) (6,115)
REEE 365,583 286,725 286,583 278,263 278,358 fis3=¢-CS 77) - . - .
BRI R = 168,305 108,802 129,251 139,671 158,676 Eft N ER (4,810) (4,925 (800)  (2,000) (2,000)
STERIEER 142,118 119,807 98,076 75,486 53,183 AL 19,234 24,711 23,631 34,787 43,604
& 55,161 58,116 59,256 63,106 66,500 FriSRER [(fa] (4,506)  (5,693) (5435  (8,001) (10,029)
39,230 27,530 28,863 31,057 32,967 DB E IS (4,260) (7,855  (6,497)  (9,812) (11,953)
32,674 20,389 21,620 23,709 25,513 FEEE - ) - - -
EfthE R 4,565 4,079 4,181 4,285 4,392 RGSF 10,468 11,162 11,699 16,973 21,622
RS 92,485 118,653 135,074 156,901 182,853 EBITDA 25,600 38,947 36,393 50,827 61,463
LEBA 29,033 29,016 29,016 29,016 29,016 BEES (19 3.76 4.01 415 6.03 7.68
REBEER - - 3,159 7,742 13,580
DB gL 14,568 22,270 28,767 38580 50,533 =
ErpREES - - - - - R e
\NTSEE Dec-21A Dec-22A  Dec-23F  Dec-24F Dec-25F
BEEHCESAR (21,536) 53,440 43,336 19,440 18,110
TEBRBEHEX AEARLAS 10,468 11,162 11,699 16,973 21,622
Dec-21A Dec-22A  Dec-23F  Dec-24F Dec-25F EREHE 9,225 11,475 12,096 14,260 16,193
FHRER FERERES R (47,880) 15,137 20,091  (11,293) (19,306)
WA 2.0% 142%  (12.1%) 9.1% 13.5% HitS 2B ERaEESE) 6,651 15,666 (550) (500) (400)
EENRIZR 13.2% 678%  (11.6%)  50.5% 23.8% BRETHCREESHRE (16,597)  (16,739)  (12,607) (11,508)  (10,307)
EBITDA 4.4% 52.1% (6.6%)  39.7% 20.9% RERREIREHE HE] (1,783) 352 - - -
R 20.6% 6.6% 48% 45.1% 27.4% =5 1,208 (395) 406 6 206
SRERREZ 213% 6.6% 3.6% 45.1% 27.4% (14,556)  (13,609)  (12,500)  (11,000) (10,000)
E-pll=cyakagiis (1,466)  (3,087) (513) (513) (513)
EEENK 5.9% 71% 7.6% 82% 8.4% (41,032) 33,685 37,883 19,610 21,231
EEFHE 1.9% 2.8% 2.8% 3.9% 4.2% MEEBRERE 44,593  (48,366) (14,536) (11,692) (12,669)
EBITDA Margin 3.0% 4.0% 42% 5.4% 5.7% FIERIE NS 41,537 (37,371)  (23,000)  (23,000) (23,000)
REBMIME 12% 1.1% 1.4% 1.8% 2.0% RERETRES) 9,149  (10,176) 2,500 2,500 2,500
YIS ERBIE 23% 2.4% 26% 3.7% 45% BEEE - -
PRI ER B R 14.0% 12.8% 11.5% 15.1% 17.3% EXUEBRER (6,258) (6,257) (7,401) (8,540) (12,391)
BE \ EEEDIW EmEREM 165 5,325 13,365 17,348 20,221
ESEHEE %) 189.0%  118.2% 88.6% 63.2% 43.0% ERE B (2,509) 7,849
PEEE 113.1% 62.2% 27.5% 13.0% 2.6% FHPELERSHE 3,950 (3.817) 16,193 (3.760) (4,867)
FISRESE (0 1.2 5.1 37 5.7 8.1
MBRIGEREREEE (0 0.1 0.1 0.1 0.2 0.4 3z
Cash Flow Int. Coverage (x) (11.5) 8.9 4.9 26 3.0 Eﬁ@ﬁ%
Cash Flow/Int. & ST Debt (x) ©.1) 0.4 0.4 02 03 - Dec-21A  Dec-22A Dec-23F  Dec-24F Dec-25F
FBLEE (0 1.2 1.2 1.3 1.4 15 B BRI
EEER () 0.7 0.6 0.8 0.9 0.9 - WEBEA/EEBA 4.0% 43% 48% 4.4% 42%
BEE NTSEE) 104,637 73,858 37,165 20,425 4,792 = BHRFIHRE 1.9% 28% 2.8% 3.9% 42%
BRENDN s e s
SREE (T$) 376 4.01 415 6.03 7.68 1/ (EsERES/ SR 0.1 0.1 0.1 0.1 0.1
SRRERSG (79 (774 19.20 15.39 6.90 6.43 + IPEEEE/EFIA 0.0 0.1 0.1 01 0.0
SEEE (TS 26.84 3322 36.64 4078 4560 + (THEE/EERN) 0.0 0.0 0.0 0.0 0.0
RERSZSE NT$) 27.99 3462 3775 42.02 46.99 = BXENE 5.4 6.3 6.3 6.7 71
BREK (\T9) 309.65  353.71 307.37 33532 380.66
EBITDA/Share (NT$) 9.20 13.99 12.92 18.05 21.83 SRR 1.9% 28% 28% 3.9% 42%
SRIRSEF (T9) 220 2.60 2.94 4.27 5.44 X EREEE 5.4 63 63 6.7 7.1
BEERYR x (1 - BIREREK) 76.6% 77.0% 77.0% 77.0% 77.0%
GERER () 1.86 212 1.96 2.06 2.23 = Bt ROIC 7.8% 134% 13.6%  19.9% 22.9%
PR R R B 68.2 37.2 55.0 55.0 55.0 BRI 2GR ¢ GBS
FEREXH 72.6 62.6 58.0 58.0 58.0
FEIIIRFRE RS 75.8 43.4 59.0 59.0 59.0
IREIEIREIERE 65.1 56.3 54.0 54.0 54.0
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