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3Q23 4Q23F
BETT BEEH SEAEG E 8 (%) BHH =2 (%) BIE# EIEH #FAIE (%) THBEHS =2 (%)
=g 57,654 57,654 0.0 59,519 (3.1) 54,744 54,835 0.2) 59,282 (7.7)
EF 4,144 3,068 35.1 3,372 229 1,889 1,512 249 3,745 (49.6)
EER A (1,585) (2,641) (2,869) (3,755) (4,132) (2,049)
REEF (1,898) (2,266) (1,904) (3,165) (3,523) (1,834)
TR OT) (0.20) (0.24) (0.19) (0.33) (0.37) (0.20)
EREK (%) 7.2 53 1.9 ppts 5.7 1.5 ppts 35 28 0.7 ppts 6.3 (2.9)ppts
BRI XK (%) (2.7) (4.6) 1.8 ppts (4.8) 2.1 ppts 6.9 (7.5) 0.7 ppts (3.5 (3.4)ppts
BRI (%) (3.3) (3.9) 0.6 ppts (3.2) (0.1)ppts (5.8) (6.4) 0.6 ppts (3.1) (2.7)ppts
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EETT ZIE % EIERT  FIE (%) MiEHEE EE(%) BIE#E EIER] 5818 (%) MiEHEE ZEE(%)
=0 213,081 213,171 (0.0) 218,851 (2.6) 234,128 235,137 (0.4) 242,104 (3.3)
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Bk
FE R
Mar-23A Jun-23A Sep-23F Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F| Dec-22A Dec-23F  Dec-24F
Bk NNT$ER)
I=E3 N 45,595 55,087 57,654 54,744 50,047 53,783 61,460 68,838 | 223,716 213,081 234,128
e 0N (48,803) (54,735) (53,510) (52,855) (49,159) (52,111) (56,325) (61,116)| (230,622) (209,903) (218,711)
BEEF (3,208) 353 4,144 1,889 889 1,672 5,135 7,722 (6,906) 3,178 15,417
BEsm (5,403) (5,692) (5,729) (5,644) (5,518 (5,625) (5,853) (5,961 (24,759) (22,468) (22,957)
Bk (8,610) (5,339) (1,585) (3,755) (4,629) (3,953) (718) 1,761 | (31,665) (19,290)  (7.540)
TE (7,706)  (7,661) (8,116) (8,980) (8,113) (8,113) (8,113) (8,113)| (32,324) (32,463) (32,452)
i (32) (33) (34) (38) (35) (35) (35) (35) (134) (136) (138)
EBITDA (873) 2,355 6,565 5,263 3,518 4,194 7,429 9,909 793 13,309 25,050
FEUA 509 782 782 782 782 782 782 782 1,589 2,855 3,128
EHEF PR 0 163 - - - - - - 1,907 163 -
EhZZ=NIRA 893 390 87 287 887 487 487 487 4,033 1,656 2,348
REENRA 1,402 1,334 869 1,069 1,669 1,269 1,269 1,269 7,529 4,674 5,476
MEBH (286) (496) (496) (496) (496) (496) (496) (496) (916) (1,774) (1,984)
HEBK 4) (19) = = - - - - (10) (23) -
HitEZNER 559 (613) (135) (100) (100) (100) (100) (100) (1,161) (289) (400)
mExNER 270  (1,128) (631) (596) (596) (596) (596) (596)| (2,087) (2,085  (2,384)
bi=ETIE I (6,939) (5,133) (1,347) (3.282) (3,556) (3,280) (45) 2,434 | (26,222) (16,702)  (4,448)
B m [Fl] (819) (586) (538) 131 (128) 118 2 (97) (1,692) (1,812) (105)
DB ERIBR (11) (19) (13) (14) (11) (11) (11) (11) (75) (57) (44)
EREERIR RS (7,769)  (5,739) (1,898) (3,165) (3,695) (3,173) (54) 2,326 | (27,990) (18,570)  (4,597)
FEEE (0) (0) = 0 - - - - - - -
BREEN (7,769)  (5,739) (1,898) (3,165) (3,695) (3,173) (54) 2,326 | (27,990) (18,570)  (4,597)
SRR (\NT$) (0.82) (0.60) (0.20) (0.33) (0.39) (0.33) (0.01) 0.24 (2.76) (1.94) (0.48)
BRHR (%
B ER R (7.0) 0.6 7.2 35 1.8 3.1 8.4 11.2 3.1) 1.5 6.6
BT (18.9) 9.7) (2.7) (6.9) 9.2) (7.4) (1.2) 2.6 (14.2) 9.1) (3.2)
EBITDA Margin (1.9) 43 11.4 9.6 7.0 7.8 12.1 14.4 0.4 6.2 10.7
TR ER (15.2) 9.3) (2.3) (6.0) (7.1 (6.1) (0.1) 35 (11.7) (7.8) (1.9)
FRB TR (17.0) (10.4) (3.3) (5.8) (7.4) (5.9) (0.1) 34 (12.5) (8.7) (2.0
ZHREER &%)
BT A (4.8) 20.8 4.7 (5.0) (8.6) 7.5 14.3 12.0
BEER (55.2) 1075.2 (54.4) (53.0) 88.1 207.2 50.4
SR (32.7) (38.0) (70.3)  136.9 233 (14.6) (81.8)
EBITDA (82.8) 178.8 (19.8) (33.2) 19.2 77.1 334
BT (41.9) (26.0) (73.8) 143.6 8.4 (7.8) (98.6)
FREBHIA (37.3) (26.1) (66.9) 66.7 16.8 (14.1) (98.3)
FHREE %
EEUIA (34.8) (4.9) 20.1 14.3 9.8 (2.4) 6.6 25.7 (36.1) (4.8) 9.9
| (137.4) (48.7) 374.1 239 308.8 (107.5) 385.1
2N (483.9) (6.9) (89.7) (70.6) (46.2) (26.0) (54.7) (150.5) (39.1) (60.9)
EBITDA (108.1) (8.3) 78.1 13.2 88.3 (99.2) 15788 88.2
FRETHZE (397.9) 17.2 (89.0) (72.5) (48.8) (36.1) (96.6) (142.0) (36.3) (73.4)
TRiBHIE (511.0) 21.1 (85.1) (74.5) (52.4) (44.7) (97.1) (148.6) (33.7) (75.2)
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v =
[ KGI = u
BESMFBR BiR
NTSEE Dec-20A Dec-21A  Dec-22A Dec-23F  Dec-24F NTSE=E Dec-20A Dec-21A Dec-22A Dec-23F  Dec-24F
EERE 379,560 467,520 383,741 361,471 351,581 =T 0N 269,911 350,077 223,716 213,081 234,128
TENEE 159,162 175,821 165302 152,994 153,143 BEMA (246,078) (258,577) (230,622) (209,903) (218,711)
REREHRE 69,926 68,659 91,115 83,631 79,437 aER 23,833 91,500 (6,906) 3,178 15,417
fea=i 30,865 38,278 35917 32,691 33,969 wxEmm (22,021)  (28,787)  (24,759)  (22,468)  (22,957)
FEWIRZR R =5 52,122 61,880 33,592 31,995 35,060 ek 1,812 62,713  (31,665) (19,290)  (7,540)
HitREnEE 6,249 7,005 4,677 4,677 4,677 mEENTA 2,867 4,295 7,529 4,674 5,476
ERBEE 220,398 291,698 218,440 208,477 198,438 FIBUMA 383 928 1,589 2,855 3,128
ARG 10,114 90,314 15,025 15,021 14,814 BEREEPEE 375 878 1,907 163 -
BEBE 178,902 162,608 157,534 147,574 137,743 BN A 2,109 2,489 4,033 1,656 2,348
HEEE 31,382 38,777 45,882 45,882 45,882 mEsNBE (2122)  (4597)  (2,087)  (2,085)  (2,384)
aiElE 141,993 162,723 130,747 125268 121,096 AEER (1,027) (977) (916) (1,774)  (1,984)
RS 109,171 116,554 92,723 89,591 90,118 gt - - (10) (23) -
FE(JIRR = 47,560 54,512 36,774 33,470 34,780 Efi N ESH (1,096) (3,620)  (1,161) (289) (400)
FEAfES 19,367 8,770 9,200 9,371 8,589 HRATHE 2,557 62,411 (26,222) (16,702)  (4,448)
HiEafE 42,243 53,271 46,749 46,749 46,749 FSRER (Fl&] (917) (4,866) (1,692) (1,812) (105)
I3-:= T 32,822 46,169 38,024 35,677 30,978 DERERIEL (@) (11 (75) (57) (44)
REAET 25,759 35593 26,838 24,492 19,793 FEHES - 0 ) - -
EfthEERER 2,169 6,185 7,303 7,303 7,303 Xy 1,636 57,534  (27,990) (18,570)  (4,597)
[REL s el 237,567 304,797 252,995 236,203 230,485 EBITDA 37,380 99,014 793 13,309 25,050
E3 L RES 97,111 105,596 95,565 95,565 95,565 SRR (T 0.17 5.53 (2.76) (1.94) (0.48)
(REBERER 29,121 84,546 42,750 24,180 19,583
DR RS 197 450 519 577 621 furmy—
BEBEEES - - - - - REHE
NT$ER Dec-20A Dec-21A  Dec-22A Dec-23F  Dec-24F
EEEHIRESHE 22,404 101,752 (1,983) 15745 25,307
FERFLLE RERHTAE 1,636 57,534 (27,990)  (18,570)  (4,597)
Dec-20A Dec-21A  Dec-22A Dec-23F  Dec-24F MEREHR 35,568 36,301 32,458 32,599 32,590
FRRE KEERESEH (14,051)  (10,272) 12,894 1,520 (3,034)
WA 7.1% 29.7%  (36.1%) (4.8%) 9.9% HitgxEERSEEE (750) 18,190  (19,345) 197 348
EENmER 3361.4% (150.5%)  (39.1%)  (60.9%) BRETBZRERE (41,934) (98,422) 73,302  (22,832) (22,899)
EBITDA 146.0%  164.9%  (99.2%) 1578.8% 88.2% BERAEIRE L E (7] (21,858)  (70,258) 91,783 - -
R 3416.5% (148.6%)  (33.7%)  (75.2%) FHEARHEAR B E) - (300) (87) (193) (140)
BREBHER 3169.3%  (149.8%)  (29.5%)  (75.2%) EALHPE (20,673)  (28,139)  (21,048)  (22,503)  (22,621)
BRIBE DD HithEEEs) 597 275 2,654 (136) (138)
e 8.8% 26.1% (3.1%) 1.5% 6.6% EHREM 1,807 55,535 (9,539)  (9,902) (921)
EERIHE 0.7% 17.9%  (14.2%) (9.1%) (3.2%) HESHCREHE 11,184 (529) (31,863) (397)  (6,602)
EBITDA Margin 13.8% 28.3% 0.4% 6.2% 10.7% SRS E) - - 173
RBHITE 0.6% 16.4%  (12.5%) (8.7%) (2.0%) g 12,855 4,436 (8,787) (2,175)  (5,481)
IS ERIE 0.4% 13.6% (6.6%) (5.0%) (1.3%) - - (10,032)
PRI EREN R 0.7% 21.2% (10.1%) (7.6%) (2.0%) BEXIEBIRIRS (966) (4,188)  (11,088) - -
BE \ BEENDH ERRERESR (984) (777)  (1,528) 1,778 (1,121)
E8/ELEE &) 19.0% 14.6% 14.2% 14.3% 12.3% EXRTEN 145 (666) 368
PaELR 7.8% 5.1% Net cash Netcash  Netcash AHEELRERE (8,201) 2,136 39,823 (7,484) (4,194)
HSREEH (X 35 64.9 (27.6) 8.4 (1.2)
MERHEREDZ (X 0.1 0.9 1.6 2.5 (1.6) ™ 7
Cash Flow Int. Coverage (x) 21.8 104.1 (2.2) 8.9 12.8 Ti§@§ﬁ$
Cash Flow/Int. & ST Debt (X) 1.1 104 0.2) 1.4 24 o Dec-20A Dec-21A Dec-22A  Dec-23F  Dec-24F
FELLE (0 15 15 18 17 17 - B/ B
EBLE (0 12 12 14 13 13 - SHEER/ERIA 8.2% 82%  11.1%  105% 9.8%
BaE NTSEE) 18,504 15,695  (32,453) (27,144)  (28,431) = BXflEE 07%  17.9%  (142%)  (9.1%)  (3.2%)
ﬁﬁggﬁw 017 553 2.76) (1.94) 0.48) 1/ @ﬁ%iﬁﬁﬁ%ﬁ/é%um (0.0) (0.0) (0.0) (0.1) (0.0)
SRERBG (T9) 2.32 979 (0.20) 165 2.65  FEEHEE/ BRI 0.7 05 0.7 0.7 0.6
SIPE (T$) 24.44 28.82 26.42 24.66 24.05 + HRAE/EHHN) 0.0 0.0 0.1 0.1 0.1
BEREEE (T5) 24.56 29.28 24.87 24.66 24.05 = BEZABX 15 20 13 1.4 1.6
BRE (\NT$) 27.93 33.68 22.04 2230 24.50 e
EBITDA/Share (NT$) 387 952 0.08 1.39 2.62 ERAEE 07%  17.9%  (142%)  (9.1%)  (3.2%)
SRIERIEF (NT$) 0.40 1.05 - - - X AXEEE 1.5 2.0 13 1.4 1.6
BEEERE X (1 - BRIRERK) 64.1% 922% 1065%  110.8%  102.4%
HEREE (0 0.72 0.83 0.53 0.57 0.66 = B ROIC 06%  33.1% (20.0%) (13.6%) (5.1%)
TIOR8 70.7 64.5 54.8 54.8 54.8 BRR : RFER - SE
BEREXE 45.9 54.0 56.8 56.8 56.8
FE(TIRFRE R 70.7 76.9 58.2 58.2 58.2
REEREEXH 45.8 416 53.5 53.5 53.5
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e EE TR BEE KEE
18.0 2023-10-06 5 11.00 12.30
170 & g 3 H g 2023-07-31 57 16.00 16.65
160 & 2023-04-19 575 15.00 14.05
oo 2023-03-02  ##HE 15.00 14.35
2023-02-15  #&#75 11.50 13.10
e 2023-02-04 57 11.50 12.05
130 2022-10-28  #H 13.00 11.80
120 2022-10-21 575 14.00 12.90
1.0 2022-07-29  ##7 10.00 10.30
| EChlisid | E5aa RS ZIEIRAF R 2022-07-20 85 10.60 11.20
Oct-22 Dec-22 Feb-23 May-23 Jul-23 Sep-23
ERIRR : TR &
S EESEEER thE = LiBmBTERRAR 1601 SRAEBIER 1507 =

B EHRSE - 200040

=F} [=El¢ 104 &5LFIE37KE8 700 5%
E5% 886.2.2181.8888 - {HH 886.2.8501.1691

g BB EEE+/\RPRESO+—12
E55 852.2878.6888 - {#H 852.2878.6800

RE =Ea 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
EE5E 66.2658.8888 - {HH 66.2658.8014

FTO08E WHEAE 4 57#13-01 FIRFAE_KE
EREUImSE - 068807
B35 65.6202.1188 - {HHE 65.6534.4826

B Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
&35 62 21 250 6337
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