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1:2Q FAASRE 3Q23 BSANZLE vs. MiBHH

2Q23 3Q23F
BET WS HEFEM EZE (%) QoQ(%) YoY (%) MHiEHE ZF(%) BIE# 1ZIERT EAIE (%) QoQ (%) YoY (%) THizHE Z=F(%)
=g 1,304,548 1,302,688 0.1 (10.8) (13.6) 1,336,554 (2.4)} 1,518,876 1,566,838 3.1 16.4 (13.0) 1,659,683 (8.5)
EF 83,577 75,556 10.6 (5.4) (13.5) 80,755 35 91,133 90,877 0.3 9.0 (15.3) 101,257 (10.0)
BRI 30,925 29,962 3.2 (23.7) (30.2) 33,241 (7.0) 36,453 39,171 (6.9) 17.9 (24.9) 45,252 (19.4)
RELEF 47,705 32,318 47.6 133.8 1.6 37,616 26.8 41,472 42,528 (2.5) (13.1) (19.0) 51,078 (18.8)
RBBEF 33,001 22,039 49.7 157.3 (0.9) 25,935 27.2 30,153 30,997 (2.7) (8.6) (22.2) 37,374 (19.3)
SIXEER OT) 238 1.59 49.7 157.3 (0.9) 1.87 27.2 218 2.24 (2.7) (8.6) (22.2) 2.70 (19.3)
EFE (%) 6.4 58 0.6ppts 0.4ppts 0.0ppts 6.0 0.4 ppts 6.0 5.8 0.2ppts (0.4)ppts (0.2)ppts 6.1 (0.1)ppts
EHEFTE (%) 2.4 23 0.1ppts (0.4)ppts (0.6)ppts 2.5 (0.1)ppts 2.4 2.5 (0.1)ppts 0.0 ppts  (0.4)ppts 2.7 (0.3)ppts
FERIE (%) 2.5 1.7 0.8ppts 1.7ppts 0.3 ppts 1.9 0.6 ppts 2.0 2.0 0.0ppts (0.5ppts (0.2)ppts 2.3 (0.3)ppts
BRI - 2 a]&#] i Bloomberg : F1E1G
B 2 : 2023-25 FEFANSIE vs. MIBHEH
2023F 2024F 2025F
BET BIE# BIFE] FRIE (%) YoY (%) MIBHEE ZEF (%) BIE# IEIERT GRIE (%) YoY (%) THBHEE ZR(%) SIEEE YoY (%) WEHE ZEE(%)
=04 6,083,172 6,356,790 (4.3) (8.2) 6,499,798 (6.4)} 6,598,644 6,826,719 (3.3) 8.5 6,865,620 (3.9} 7,280,559 10.3 7,357,356 (1.0)
ER 367,288 376,257 (2.4) (8.2) 393,888 (6.8) 406,368 425,934 (4.6) 10.6 432,328 (6.0) 465,956 14.7 550,551 (15.4)
EERE 152,834 164,326 (7.0) (12.1) 172,256 (11.3) 179,622 192,844 (6.9) 17.5 191,340 6.1) 225,697 25.7 254,139 (11.2)
RETEF 160,159 153,752 4.2 (14.6) 170,983 63)] 205188 207,418 (1.1) 28.1 217,159 (5.5 252,191 229 290,228 (13.1)
il 17,127 112,002 4.6 (17.2) 123,667 (5.3) 149,509 151,275 (1.2) 276 157,010 4.8) 186,736 249 214,811 (13.1)
SRR D) 8.45 8.08 46 (17.2) 8.92 (5.3) 10.78 1091 (1.2) 27.6 11.33 (4.8) 13.47 24.9 15.50 (13.1)
EFIZE (%) 6.0 59  0.1ppts 0.0 ppts 6.1 (0.0)ppts 6.2 6.2 (0.1)ppts 0.1 ppts 6.3 (0.1)ppts 6.4 0.2 ppts 7.5 (1.1)ppts
R (%) 25 2.6 (0.1)ppts  (0.1)ppts 2.7 (0.1)ppts 2.7 2.8 (0.1)ppts 0.2 ppts 2.8 (0.1)ppts 3.1 0.4ppts 35  (0.4)ppts
B (%) 1.9 1.8 0.2ppts (0.2)ppts 1.9 0.0 ppts 2.3 2.2 0.0ppts 0.3 ppts 2.3 (0.0)ppts 2.6 0.3 ppts 2.9 (0.4)ppts
BRIFE : AGER : Bloomberg : SR8
3: ERES
BIREE+ET) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 2020 2021 2022 2023F 2024F
HEBEEEE 727 715 703 1,135 732 758 908 1,098 819 639 2,593 3,280 3,49% 3,290 3,464
= Jﬁﬁ%%&x 283 296 323 364 324 377 419 438 323 326 1,316 1,267 1,557 1,342 1,534
5%k 263 259 295 296 267 290 332 319 249 261 1,136 1,114 1,208 1,068 1,121
’-T—EZH 74 81 84 94 84 85 87 109 72 78 313 334 365 384 479
= 1,347 1,351 1,406 1,890 1,408 1,510 1,747 1,963 1,462 1,305 5,358 5,994 6,627 6,083 6,599
S E (%) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 2020 2021 2022 2023F 2024F
HEEEE 54 53 50 60 52 50 52 56 56 49 43 55 53 54 52
"Jﬁﬁ%%&i 21 22 23 19 23 25 24 22 22 25 25 21 24 22 23
SR 20 19 21 16 19 19 19 16 17 20 21 19 18 18 17
TR EM 5 6 6 5 6 6 5 6 5 6 6 6 6 6 7
=k 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
YoY (%) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 2020 2021 2022 2023F 2024F
/ﬁg’*u“b 86 76 33 (10) 1 6 29 (3) 12 (16) (2) 27 7 (6) 5
Jﬁ‘ﬁ%%&x " (13) (11) 1 14 27 29 20 (0) (14) 5 4 23 (14) 14
ES T 19 (15) (5 (2) 2 12 13 8 (7) (10) 2 (2) 8 (12) 5
TR ED 17 3 (7 18 14 4 4 15 (15) (7 (3) 7 9 5 25
= 45 20 9 (6) 4 12 24 4 4 (14) 0 12 11 (8) 8
QoQ (%) 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 2020 2021 2022 2023F 2024F
HEEEE (43) (2) (2) 61 (36) 4 20 21 (25) (22)
”Jﬁﬁ%%ftﬂ (22) 5 9 13 (11) 17 " 5 (26) 1
ES R (13) (1) 14 0 (10) 8 15 (4) (22) 5
’-T—)Eéﬁ (8) 10 4 12 (11) 0 3 25 (34) 9
=5 (33) 0 4 34 (26) 7 16 12 (26) (11)
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359 438
Bl Bl B M El
323 324
1,134 54 50 [ ©° 52 [ 50 [ 52 56 56 . 49
727 703 VEY
1021 2021 3021 4Q21 1022 2022 3Q22 4Q22 1Q23 2023 1021 2021 3Q21  4Q21  1Q22 2022 3Q22  4Q22 1Q23  2Q23
N EBESES » EiE u BRI T RE NEBEEEESR u EiHER m B u TR E
BRI  AFEH  HIE BERFR  AGEX  FIE
6 : [EELrERTR —ODM HAFEEE
e AT ZIYoY (%) ERMZE (%) BRI =R (%) BEEFIRYoY (%) EPS (NTS) EPS YoY(%)
[=]
= 2022 2023F 2024F| 2022 2023F 2024F| 2022 2023F 2024F| 2022 2023F 2024F| 2022 2023F 2024F 2022 2023F 2024F
6669 TT {878 520 (14.9) 35.1 82 85 82| 6.1 62 62| 566 (14.0) 365| 81.07 6725 9325 639 (17.1) 387
3231717 #&8Al 142 (98 9.1 7.1 76 82| 28 29 39| 678 (69 487| 401 351 661 6.6 (12.4) 88.1
1717 BE 106 (82 85| 60 60 62| 26 25 27| 167 (121) 175| 1021 845 10.78 1.6 (17.2) 276
238277 Bz 134 (104) 376] 55 69 6.1 24 33 31| (163) 214 292| 751 875 1115} (140) 165 273
2356 TT  ZZE 42 (38 141| 48 49 5.1 1.2 13 18| 412 03 589 171 152 241, (63) (11.1) 586
4938717 #0ME 43 (54) 59| 43 37 40| 19 12 17| 506 (388) 435| 566 558 679 (265 (1.5 216
232477 {TE* (13.1) (.1 41 38 38 36| 09 1.1 13| (30.9) 166 256| 167 210 276 (42.4) 82 118

1Z* 5523 Bloomberg 57814
BRFE : Bloomberg : g]E7E 1%

7 : [FFLEER — £IK EMS B2 ODM/OEM EEZIREBFE
L ‘ e BE| SmE gﬂi%ﬁ% ﬁﬂ%%ﬁ:}‘a £ o BESEL | BRESRHX ﬁ%%E"FUX
28 KR EEEET) (S #F ('Zé?itﬂé—ﬁg) (&35 %) FIBE (%) (x) (x) (%) (%)
2023F 2024F| 2023F 2024F| 2023F 2024F| 2023F 2024F 2023F 2024F| 2022 2023F
|*}I%3§ 231711 48,088 110.00 |18 05 A% 140.0 845 1078 (17.2) 27.6 13.0 10.2 1.0 1.0 79 9.7 438 4.0|
=33 23821 29,112 239.00 (10 HFRZ 310.0 875 1115 16.5 273 273 214 5.2 5.0 19.6 238 25 29
8 4938 1T 6,349 75.50 | 81.0 5.58 6.79 (1.5) 216 13.5 i 11 1.0 8.0 9.5 53 48
WEESE 2356 TT 6,007 53.10 |FF B 62.0 1.52 241 (1) 58.6 349 220 3.1 3.1 9.1 14.1 2.8 2.3
Z8* 23241 4,552 3275 [REEE NA] 191 2.28 6.2 19.5 17.2 14.4 1.2 1.2 7.1 83 6.1 39
Bal 323170 10,197 111.50 |38 005 B 160.0 351 661 (12.4) 88.1 317 16.9 3.1 2.7 9.8 16.6 23 2.2
B 235711 8,690 371.00 (18705 % 4350| 1551 2897| (21.6) 86.8 239 128 13 1.2 5.4 9.7 4.0 2.9
RE*X 23531 3,479 36.20 NA| 145 185 1117 27.2 249 19.6 1.6 1.6 6.6 79 4.1 35
BEA8* 992 HK 12,081 7.79 NA.| 0.12 0.15( (10.9) 19.5 633 53.0 13.9 1.7 239 241 0.6 0.6
ER AAPL US 2,779,610 177.79 3805 A% 195.0 5.87 6.37 (3.8) 8.4 303 27.9 456 345 165.4 144.4 0.5 0.5
=|E*r HPQUS 32,310 3277 | K= NA| 335 347( (16.1) 36 9.8 9.4 (9.6) (12.6) (148.9) (366.4) 3.1 32

1E" 543 Bloomberg 7815 + jBIR L2\ 8] AR & B FEISET
BRI : Bloomberg ¢ S E G
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8 : AR — EIEABEFFEIRETE

i R PE (x PB (x ROE (% IE

2023F 2024F| 2023F  2024F| 2023F 2024F| 2023F 2024F 2023F 2024F| 2022 2023F
|;1,%;§ 2317710 48,088 110.00 (18105 A% 1400| 845 1078 (17.2 276 130 102 1.0 1.0 79 97 48 4.o|
88 2308 T 28,711 350.50 |1 055 A% 4100 13.26  16.38 55 235 264 214 4.9 44 18.5 216 28 21
£ 302311 2,417 320.00 (3705 A% 400.0 [ 1477 17.39( 209 1771 217 184 55 5.1 26.8 29.0 2.7 33
E-KY 3665 TT 1,384 269.00 |12 70 5 A% 3750 2021 29.02| (19.2) 436 133 93 18 16 14.0 18.5 3.0 37
PR 45517 480 132.00 (3@ 035 A% 1650 691 1176 (433) 701 191 112 1.8 1.6 95 15.1 45 23
B 2311 607 14350 (55 1720 616 783 313 270 233 183 4.7 4.4 20.1 248 1.6 4.2
tA3E 6279 1T 451 143.50 (1@ I0HF A% 1750 842 1134 (16.1) 346 170 127 24 23 14.7 18.5 39 35
Bk 355217 324 120.00 (PR {5 AS 1200 045 670 (938 13922 2671 179 24 22 09 12.7 29 0.0
BEME&E* 61T 814 123.50 [ = NA| 487 852 (646) 752 254 145 1.1 1.1 49 74 74 20
fEF0E* 3003717 348 70.90 | E NA| 458 520 (223) 135 155 136 1.9 1.8 N.M. N.M. 28 34
REBRIEL 352617 306 164.50 (18 1035 A% 2200 999 1230 6.1 232 165 134 37 35 229 27.0 5.7 49
SEE@EfEL* 300750 CH 142,013 232.90 |k = NA| 1033 1316 438 273 225 177 5.1 4.0 245 25.1 0.2 0.7
=TEEFR* 002050 CH 14,346 NN S NA| 08 107 289 240 323 260 77 6.5 208 215 09 09
BT RI* 002074 CH 6,415 26.00 |EFZE NA| 062  095[ 2565 538| 420 273 23 1.9 4.7 7.0 03 0.1
W HTRT TSLA US 770,170 242.65 |1@ N0 F5R% 3350 359  568| (11.8) 582 676 427 134 100 18.4 237 0.0 0.0
EESS=) 415 183 4.0 3.4 14.9 18.7 2.9 23

#E 3575 Bloomberg F 37815
BRI : Bloomberg : Z]1EEG
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Nidlex . 1) 20212 35 185 I FE B Nidecs BB BB B) R S (ERA S B TaR
W Jul21 NA. iﬁigiﬂéﬁ ) BB E B RIDER T » WS
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INDIKA Jan-22 N.A. Eéﬂﬁﬁﬁi*@ﬂ%% 2) RN BN & IER R R E B B ot
i 3) BB FEE 12 B S 2815 Z80E 27T » B3 20306E & 83 1,000/ 2 7T
58 BE R
)EBRIT LSS A TN B
T — ESENBREELEE - ERERENE
dant Feb-22 iy e )BTRS B 080 ETT - RESELEAEN BE 85 KaR)
vedanria it 4070 o) BiETE N BV 3035% T (55
5) SR T2 02F BET » 1H204-25F 5T » 2 H6SEENRARE

NHEEBTHREEBRSNER MBS ENTFHEERRK
. 2)EERRARMR ~ BRES ~ R - NT ~ EiRRHB
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Bk
FE e
Mar-23A Jun-23A Sep-23F Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F Dec-23F Dec-24F Dec-25F
BiR NTSER)
BEIA 1,462,437 1,304,548 1,518,876 1,797,311 1,493,119 1,417,814 1,622,305 2,065407 | 6,083,172 6,598,644 7,280,559
[EET % (1,374,103) (1,220,971) (1,427,743) (1,693,067) (1,403,532) (1,328,491) (1,524,967) (1,935286)| (5,715,884) (6,192,276) (6,814,603)
EE £33 88,334 83,577 91,133 104,244 89,587 89,322 97,338 130,121 367,288 406,368 465,956
3= (47,811) (52,652) (54,680) (59,311) (50,766) (51,041) (56,781) (68,158)|  (214,454)  (226,746)  (240,258)
BRI 40,523 30,925 36,453 44,933 38,821 38,281 40,558 61,962 152,834 179,622 225,697
E (18,039) (19,746) (42,177) (88,748) (46,450) (46,450) (46,450) (46,450)|  (168,710)  (185,800)  (202,453)
82 (1,502) (1,429) (1,481) (1,512) (1,481) (1,481) (1,481) (1,481) (5,924) (5,924) (5,924)
EBITDA 60,064 52,101 80,112 135,192 86,752 86,212 88,489 109,893 327,468 371,346 434,074
FBURA 16,530 22,572 19,238 18,612 18,574 18,574 18,574 18,574 76,951 74,297 70,805
BT P 356 1,269 1,375 2,500 2,750 2,750 2,750 2,750 5,500 11,000 11,000
ELEE A 1,032 9,744 1,300 1,423 500 500 500 500 13,500 2,000 2,000
RS 17,918 33,585 21,913 22,535 21,824 21,824 21,824 21,824 95,951 87,297 83,805
ST (14,752) (16,805) (15,793) (15,823) (14,183) (14,183) (14,183) (14,183) (63,174) (56,731) (52,311)
BEBK (18,952) - - - - - - - (18,952) - -
Hih s (4,334) - (1,100) (1,066) (1,250) (1,250) (1,250) (1,250 (6,500) (5,000) (5,000)
REENER (38,038) (16,805) (16,893) (16,889) (15,433) (15,433) (15,433) (15,433) (88,626) (61,731) (57,311)
RATML 20,403 47,705 41,472 50,578 45,213 44,672 46,949 68,354 160,159 205,188 252,191
BreREm (M) (6,804) (12,262) (8,294) 4,671) (9,043) (11,168) (9,390) (13,079) (32,032) (42,679) (52,456)
DHPYERIER (775) (2,443) (3,025) (4,758) 2.113) (2,600) (3,738) (4,550) (11,000) (13,000) (13,000)
JETEEFRE M 12,825 33,001 30,153 41,149 34,058 30,904 33,822 50,725 117,127 149,509 186,736
FEEE ) (0) @ 0 - - - - - - -
REsR 12,825 33,001 30,153 41,149 34,058 30,904 33,822 50,725 117,127 149,509 186,736
SRR (\NTS) 0.93 2.38 2.18 2.97 2.46 223 2.44 3.66 8.45 10.78 13.47
BRIE (%)
BEER R 6.0 6.4 6.0 5.8 6.0 6.3 6.0 6.3 6.0 6.2 6.4
[EEZ s 238 24 24 25 26 27 25 3.0 25 27 3.1
EBITDA Margin 4.1 40 5.3 7.5 5.8 6.1 5.5 5.3 54 5.6 6.0
RHTRER 1.4 37 27 2.8 3.0 32 29 33 26 3.1 35
REMRE 0.9 25 2.0 23 23 22 2.1 25 1.9 23 26
ERRE %)
IEETON (25.5) (10.8) 16.4 18.3 (16.9) (5.0) 14.4 27.3
BEER (20.5) (5.4) 9.0 14.4 (14.1) 0.3) 9.0 33.7
BRNHIER (8.4) (23.7) 17.9 233 (13.6) (1.4) 5.9 52.8
EBITDA (8.5) (13.3) 53.8 68.8 (35.8) (0.6) 26 242
TR AR (61.1) 133.8 (13.1) 22.0 (10.6) (12) 5.1 456
B (67.9) 157.3 (8.6) 36.5 (17.2) 9.3) 9.4 50.0
FHEE %)
BEIIA 39 (13.6) (13.0) (8.4) 2.1 8.7 6.8 14.9 82) 8.5 10.3
aER 42 (13.5) (15.3) 6.1) 14 6.9 6.8 24.8 82) 10.6 14.7
e3¢ 10.5 (30.2) (24.9) 16 4.2) 238 1.3 379 (12.1) 17.5 25.7
EBITDA 11.1 (22.7) 26.8 105.9 44.4 65.5 10.5 (18.7) 309 13.4 16.9
BT @4.7) 1.6 (19.0) (3.6) 121.6 (6.4) 132 35.1 (14.6) 28.1 229
G (56.5) (0.9) 22.2) 29 165.6 (6.4) 122 233 (17.2) 27.6 24.9
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CHINA

BEERRX B
\NT$EE Dec21A  Dec-22A Dec-23F Dec-24F Dec-25F NTSE B Dec21A  Dec-22A Dec-23F Dec-24F Dec-25F
HEMRE 3,008,878 4,133,974 4,038,670 4,191,733 4,398,698 T A 5,994,174 6,626,997 6,083,172 6,598,644 7,280,559
RREEE 3,034,417 3200506 3,160,857 3,357,792 3,629,993 BEMA (5,632,047) (6,226912) (5715,884) (6,192,276) (6,814,603)
RERFHIRE 1,110,661 1,084,732 1,212,307 1,257,482 1,317,240 wEE 362,127 400,085 367,288 406,368 465,956
B8 672,145 939,022 861,959 931,248 1,027,646 g5 (213,168)  (226,297)  (214,454)  (226,746)  (240,258)
FEMIRRR =% 1,161,219 1,098,690 1,008,529 1,091,001 1,207,044 =g =iEA 148,959 173,788 152,834 179,622 225,697
HitfgEE 90,393 78,062 78,062 78,062 78,062 BEENRA 66,044 64,268 95,951 87,297 83,805
FRBBE 874,461 933,469 877,813 833,941 768,706 FUBUA 32,456 43,303 76,951 74,297 70,805
429,600 435,825 448,879 495,807 538,025 EFIEPEE 28,660 11,063 5,500 11,000 11,000
310,107 362,405 293,695 202,895 95,442 EfE A 4,928 9,902 13,500 2,000 2,000
134,754 135,239 135,239 135,239 135,239 N ER (21432)  (50,544)  (88,626)  (61731)  (57,311)
2,335,618 2,483,443 2,320,837 2,389,033 2,493,238 AEBA (21,958) (34,736) (63,174) (56,731) (52,311)
1,997,680 2,113,814 2,000,686 2,039,885 2,138,619 1EEk - B (18,952) . .
AT IR 1,076,178 1,068,941 981216 1,060,091 1,169,827 Hh e 527 (15,808) (6,500) (5,000) (5,000)
SEEREER 608,958 647,194 634,441 577,948 547,614 BEIFS 193,572 187,511 160,159 205,188 252,191
HEaE 312,544 397,678 385,030 401,846 421,179 FS R EA [Fl] (39,749) (36,440) (32,032) (42,679) (52,456)
Elas& 337,938 369,630 320,151 349,148 354,619 DERF RIS (14,503) (9,589) (11,000) (13,000) (13,000)
REAES 275,600 301,017 251,538 280,536 286,006 FEEE - 0 - - -
HitBERER 44,121 51,151 51,151 51,151 51,151 RISSFI 139,320 141,483 117,127 149,509 186,736
R 1,573,260 1,650,531 1,717,833 1,802,699 1,905,461 EBITDA 224,441 250,248 327,468 371,346 434,074
EEIGA 138,630 138,630 138,630 138,630 138,630 SRR (TS 10.05 1021 845 1078 1347
REBRER 871,193 925,890 982,192 1,054,059 1,143,820
O G 192,803 199,986 210,986 223,986 236,986 pa—
EEpREAS - - - . . REHE
NTSEE Dec21A  Dec-22A Dec-23F Dec-24F Dec-25F
BEIHCREHE (98212) 109,708 384,712 257,349 281,406
FEHBEE FEGE 139320 141483 117,027 149509 186,736
Dec21A  Dec-22A Dec-23F Dec-24F Dec-25F FERE 75,481 76,460 174,634 191,724 208,377
FRRE AP ERESEH (302,448)  (197,434) 79,499 (72,885)  (102,706)
EEA 11.9% 10.6% (8.2%) 8.5% 10.3% HihS e aED s EkE) (10,565) 89,199 13,452 (11,000) (11,000)
BHERHLE 34.4% 16.7% (12.1%) 17.5% 25.7% BEEDCESRE (92,083)  (45440) (132,430) (136,853)  (132,141)
EBITDA 27.6% 11.5% 30.9% 13.4% 16.9% 1 PRI e (] (31,480) 29,944 - - -
TRk 36.9% 1.6% (17.2%) 27.6% 24.9% AHEHRIEEEH (7,662) (45,351) (26,506) (35,928) (31,217)
BRBHHREE 36.9% 1.6% (17.2%) 276% 249% (92,296) (97,935) (100,000 (95,000) (95,000)
BN 39,355 67,902 (5,924) (5,924) (5,924)
BEEFX 6.0% 6.0% 6.0% 6.2% 6.4% (206,247) (84,746) 270,476 160,176 183,498
BEF R 25% 26% 25% 27% 3.1% RESHIRSHE 24,281 (87,872)  (124,706) (75.321) (89,506)
EBITDA Margin 3.7% 3.8% 5.4% 5.6% 6.0% CHAIE RS 99,435 23,682 (80,000 (40,000) (40,000)
RigHimR 23% 2.1% 1.9% 23% 2.6% EHREEREE) 28,293 7,242 17,767 12,505 15,136
THIEERME 3.7% 35% 2.9% 3.6% 43% BaiEg 5,000 (7,763)
ARSI IRENR 10.4% 10.0% 7.9% 9.7% 11.5% EXftEEEE (58,745) (79,026) (73,474) (60,826) (77,642)
BE \ HEEDDT HittgERER (49,702) (32,006) 11,000 13,000 13,000
EBfELE (9 56.2% 57.4% 51.6% 47.6% 43.7% ER e (7.363) 26,512
PaELR Net cash Net cash Net cash Net cash Net cash AHELERS R (173,377) 2,909 127,575 45,175 59,759
FBREEE 0 9.8 6.4 35 46 5.8
B RAHAEREEE () 02 02 0.1 0.2 02 ry +
Cash Flow Int. Coverage (x) @5) 32 6.1 45 54 BREORE
Cash Flow/Int. & ST Debt (x) 0.2) 0.2 0.6 04 05 Dec-21A Dec-22A Dec-23F Dec-24F Dec-25F
FEEE (0 15 15 16 16 17 1 - EHEMA/EERN
EEE (0 12 11 11 12 12 - B/ EEWA 3.6% 3.4% 35% 3.4% 33%
PEE (TSEE) (174,860) (114,115  (303923) (376593)  (461,215) = BERIERE 25% 26% 25% 27% 3.1%
SRERSH
SRR (T9) 10.05 10.21 845 10.78 13.47 1/ (ERERES/ZRMA 0.1 0.1 0.1 0.1 0.1
BRIEEREE (\T$) (7.09) 7.91 2775 18.56 2030 + PEEEE/ERBA 0.1 0.1 00 00 00
SHEEE NT9) 99.58 104.63 108.70 113.88 12035 + (TEEE/ERIA) 00 0.0 00 0.0 00
FEBEITSE (TS 99.59 104.65 108.70 113.88 12035 = BFRER 6.9 6.4 6.7 76 8.6
SIREU (NT$) 432.43 478.09 438.81 475.99 525.18
EBITDA/Share (NT$) 16.19 18.05 2362 2679 3131 EFRAEmE 2.5% 26% 2.5% 2.7% 3.1%
SIREF (NT$) 5.20 530 439 5.60 7.00 X BREEE 6.9 64 67 76 86
BETRRR x (1 - BYRERK) 79.5% 80.6% 80.0% 79.2% 792%
SEREE (X 158 165 1.49 160 170 = 1Rt ROIC 13.5% 13.5% 13.5% 16.4% 21.2%
FENHE SRR R 707 605 60.5 605 605 BERRR - ATER > HE
FEEEXRY 436 55.0 55.0 55.0 55.0
IR SR 69.7 62.7 62.7 62.7 62.7
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