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1: 2Q23 Bf#REE 3Q23 BFAHELE vs. i

2Q23 3Q23F
= BEE  SETEfS ZEE (%) QoQ(%) YoY (%) MimHE ZER(%) (ZIFE# (SIERI FEIE (%) QoQ (%) YoY (%) MHIBHE ZER(%)
2N 207,477 206,553 0.4 (2.1 (15.0) 209,084 (0.8); 217,851 216,880 0.4 5.0 (12.9) 235,067 (7.3)
EAF 15,677 15,698 0.1) 5.6 (4.3) 15,037 43 16,992 16,700 1.8 8.4 (4.9 17,599 (3.4)
R 5,335 6,403 (16.7) 13.0 (12.5) 5,202 2.6 6,753 6,940 (2.7) 26.6 (1.2) 7,078 (4.6)
RETEF 6,177 5,914 4.4 135.2 (23.8) 5,535 11.6 5,461 5,851 6.7) (11.6) (31.2) 6,645 (17.8)
Linxt oyl 3,258 2,911 1.9 17752 (23.3) 2,699 20.7 2,745 2,886 (4.9) (15.7) (25.7) 2,987 (8.1)
FIKEER 0T) 1.16 1.02 11.9 1,801.0 (23.3) 0.96 20.7 0.98 1.01 (4.9) (15.7) (26.5) 1.06 (8.1)
EFZE (%) 7.6 7.6 (0.0)ppts 0.6 ppts 0.8 ppts 7.2 0.4 ppts 7.8 7.7  0.1ppts 0.2ppts 0.7 ppts 7.5 0.3 ppts
BRI (%) 2.6 3.1 (0.5)ppts 0.3 ppts 0.1 ppts 2.5 0.1ppts 3.1 3.2 (0.1)ppts  0.5ppts 0.4 ppts 3.0 0.1ppts
FEFRIZR (%) 1.6 1.4 02ppts  1.5ppts (0.2)ppts 1.3 0.3 ppts 1.3 1.3 (0.1)ppts  (0.3)ppts  (0.2)ppts 1.3 (0.0)ppts
BRI - Bloomberg : IE7EIG
B 2 : 2023-25 FRFANEIE vs. iR
2023F 2024F 2025F
B&ET 1EIEt {EIER0 1S (%) YoY (%) mMIBHE ER(%) BIEHE SIFAT [IE (%) YoY (%) MBHE ZR(%) SNEMEM  YoY (%) ﬂitm,\ﬁ ER(%)
=N 887,856 834,846 0.3 9.8) 922,264 (3.7)f 968,700 992,952 (2.4) 9.1 1,012,714 (4.3)F 1,031,493 6.5 1,101,162 6.3)
EF 67,564 67,202 0.5 (3.1 67,085 0.7 79,700 80,619 (1.1) 18.0 75,538 5.5 86,006 7.9 96,429 (10.8)
ek 25,581 27,544 (7.1) 6.9) 25,729 (0.6)f 38,032 37,658 1.0 48.7 34,050 1.7 41,772 9.8 45,100 (7.4)
RETER 21,910 22,688 (3.4) (11.3) 23,107 (5.2)f 36,099 36,029 0.2 64.8 32,945 9.6 41,069 13.8 43,465 (5.5)
REEF 9,865 10,464 (5.7) (11.6) 10,200 (3.3) 18,561 18,507 0.3 88.1 16,336 13.6 20,603 11.0 22,488 8.4)
SIREER 0T 3.51 3.67 (4.4) (12.4) 3.63 (3.3) 6.61 6.50 1.7 88.1 5.82 13.6 7.33 11.0 8.01 (8.4)
EFIZE (%) 7.6 7.6 0.0 ppts 0.5 ppts 7.3 0.3 ppts 8.2 8.1 0.1 ppts 0.6 ppts 7.5  0.8ppts 83 0.1ppts 8.8 (0.4)ppts
EFE (%) 29 3.1 (0.2)ppts 0.1 ppts 28 0.1ppts 39 3.8 0.1ppts 1.0 ppts 3.4 0.6 ppts 4.0 0.1ppts 4.1 (0.0)ppts
YPRIZE (%) 1.1 1.2 (0.)ppts  (0.0)ppts 1.1 0.0ppts 1.9 1.9 0.1ppts 0.8 ppts 16 03ppts 2.0 0.1ppts 2.0 (0.0)ppts
BRI : Bloomberg ¢ Z]E 1S
3 : ARBEREW L ERERS
=2IE¥+ET) 2019 2020 2021 2022 2023F 2024F 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23
Es 244.0 262.1 370.3 3334 292.5 306.6 69.2 80.4 97.0 123.8 83.8 87.9 82.5 79.2 63.6 77.4
L 84.4 50.1 431 46.6 46.9 49.5 8.9 10.0 11.0 13.2 1.3 12.2 12.5 10.6 85 124
EAREs 202.1 229.8 2421 351.7 3283 435.1 51.4 62.3 57.3 711 63.4 90.4 95.0 102.9 84.8 70.5
FETEs 44.2 44.2 64.6 78.1 61.6 65.3 12.4 16.1 17.6 18.4 20.4 24.4 17.5 15.8 10.6 12.7
ARFSEAEL i 136.3 107.6 703 83.7 74.8 80.3 16.0 16.1 19.8 18.4 20.4 17.1 225 23.7 19.1 15.8
HERxE 167.1 151.2 71.7 86.1 83.9 31.9 19.5 16.1 17.6 18.4 27.2 9.8 17.5 31.7 25.4 18.7
&t 878.3 845.0 862.1 984.6 887.9 968.7 177.4 200.9 220.4 263.5 226.4 244.2 250.1 263.9 212.0 207.5
2 I L B (%) 2019 2020 2021 2022 2023F 2024F 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23
ESS 27.8 31.0 43.0 339 329 31.6 39.0 40.0 44.0 47.0 37.0 36.0 33.0 30.0 30.0 37.3
Sy 9.6 5.9 5.0 4.7 5.3 5.1 5.0 5.0 5.0 5.0 5.0 5.0 5.0 4.0 4.0 6.0
EARE: 23.0 27.2 28.1 357 37.0 449 29.0 31.0 26.0 27.0 28.0 37.0 38.0 39.0 40.0 34.0
FETEs 5.0 5.2 7.5 7.9 6.9 6.7 7.0 8.0 8.0 7.0 9.0 10.0 7.0 6.0 5.0 6.1
ARASER ELfth 15.5 12.7 8.2 8.5 8.4 83 9.0 8.0 9.0 7.0 9.0 7.0 9.0 9.0 9.0 7.6
HELE 19.0 17.9 8.3 8.7 9.5 3.3 11.0 8.0 8.0 7.0 12.0 4.0 7.0 12.0 12.0 9.0
BRI : NGB ¢ SIEEG
& 4 : 2024-25 Eﬂﬂﬁ%ﬁ S INE SIS T15E 45% K 51%
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5 : Al GPU EMR{ERTEERRERILLER 2023 F2 18%IRFAE 2024 F£2 30%

EREEAEIT) 2022 2023F 2024F 2025F
Al GPUELHR 15 23 57 80
EERERE 44 39 41 46
2| 293 266 336 404
AR 352 328 435 529
BRE IR 985 888 969 1,046
=N E (%)

Al GPUELHR 1.5 2.6 5.9 7.7
EERERE 45 4.4 43 4.4
G2 29.7 29.9 34.7 38.6
R AR =S 35.7 37.0 44.9 50.6
& 2 R 55 3K (%)
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2| 17.9 16.2 20.9 25.0
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CEEARIBEENTLLE (%)

Al GPUELHR 10.8 18.6 314 35.1
EEREMRE 17.6 15.9 11.4 10.0
G2 71.6 65.4 57.2 54.9
R A AR =S 100.0 100.0 100.0 100.0
GRTBEEEINRLE %)

Al GPUELHR 9.8 18.1 30.1 383
EEREMRE 16.0 15.4 10.9 10.9
EEEE (355 43.1%) 28.0 273 23.6 25.8
R E AR =S 53.8 60.8 64.6 75.0
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6 : REIEFRBIREIZE 7: SEEDESHE - 8 2023-24 FTEFXFHERR
ENEX - 5Ot EEFMEK - 5oL
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35
7.0 3.0 2.8 2.9
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—— 2R -5 ——EE EE =08 —— 2R —— B ——EE HEE =eF0tE
BRI A GEN ¢ HIZED BRIER : A GEN ¢ FIREIL
8 : EIEFMELLER
BR SRBK BRBE 0 52 (0
A7 R mE (_% (& i [ E%i_% (2 b 15 ) FIER (%) PE (x) PB (x) ROE (%) HETE R X (%)
EEHET) (5T)
g 2023F  2024F|  2023F  2024F| 2023F 2024F| 2023F 2024F| 2023F 2024F| 2022  2023F
mEsE 2356 T 6,564 580 |55 52.0 161 2.23 (5.5) 383 359 26.0 34 33 96 13.0 26 22
Bz 23821 26,809 220.0 | 1m0 £ 300.0 7.59 8.97 22 40.1 286 205 49 46 17.2 2.1 27 28
Gl 4938 T 6,453 76.7 |55 75.0 6.35 7.24 12.1 14.0 12.1 10.6 1.1 1.0 9.1 10.1 5.2 5.4
1B2El 323177 10430 114.0 |12 /03588 160.0 351 6.61 (12.4) 88.1 32,5 17.3 3.1 2.8 9.8 16.6 23 2.2
1&5a 6669 T 8577 15550 [I@A0#EAE 21650 6784  94.09 (16.3) 38.7 229 165 5.7 46 273 30.6 32 24
BEEE BT 48547 1110 1585 145.0 808 1091 (20.8) 35.1 137 10.2 1.0 1.0 7.6 2.8 48 38
CEERST 34T 4,178 30.05 [REFZ N.A. 1.83 201 93 9.9 16.5 15.0 1.1 1.1 6.9 7.5 6.7 4.1

12 2T 4 Bloomberg 157814
BRIEE - Bloomberg : B1EE1%
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FE R
Mar-23A  Jun-23F  Sep-23F Dec-23F Mar-24F  Jun-24F Sep-24F Dec-24F| Dec-23F  Dec-24F Dec-25F
Bk (NTSEH)
A 212,000 207,477 217,851 250,528 215,454 226,227 253,374 273,644 | 887,856 968,700 1,031,493
B (197,149) (191,800) (200,858) (230,486) (198,649) (208,129) (231,838) (250,385)| (820,293) (889,000)  (945,487)
@ ER| 14,852 15,677 16,992 20,042 16,805 18,098 21,537 23,260 67,564 79,700 86,006
e 1 (10,128)  (10,342)  (10,239)  (11,274)  (10,126) (9,954)  (10,642) (10,946)| (41,983)  (41,668) (44,234)
ERENH 4,723 5,335 6,753 8,768 6,679 8,144 10,895 12,314 25,581 38,032 41,772
nE (2,888) (2,976) (2,976) (3,065) (3,713) (3,713) (3,713) (3,713)] (11,905)  (14,852) (17,798)
82 (134) (128) (128) (123) (128) (128) (128) (128) (513) (513) (513)
EBITDA 7,745 8,440 9,858 11,956 10,520 11,985 14,736 16,155 37,999 53,397 60,083
FBUA 628 635 635 642 609 609 609 609 2,540 2,435 2,312
BRI PE 74 183 100 43 100 100 100 100 400 400 400
E N IA 85 2,826 800 990 1,250 1,250 1,250 1,250 4,700 5,000 5,000
EEENA 786 3,643 1,535 1,675 1,959 1,959 1,959 1,959 7,640 7,835 7,712
FEER (2,293) (2,202) (2,128) (1,888) (1,867) (1,867) (1,867) (1,867) (8,510) (7,468) (6,115)
Hithg2NEsm (590) (600) (700) (910) (575) (575) (575) (575) (2,800) (2,300) (2,300)
mExNER (2,883) (2,802) (2,828)  (2,798) (2,442) (2,442) (2,442)  (2,442) (11,310)  (9,768) (8,415)
AR 2,627 6,177 5,461 7,646 6,196 7,661 10,412 11,831 21,910 36,099 41,069
TSR BR[F&] (607) (1,441) (1,311) (1,681) (1,487) (1,839) (2,499) (2,478) (5,039) (8,303) (9,446)
DERGEIER (1,846) (1,478) (1,405) (2,277) (1,720) (2,246) (2,425) (2,845) (7,006) (9,235) (11,020)
FEEBERIRE ML 174 3,258 2,745 3,688 2,989 3,577 5,488 6,507 9,865 18,561 20,603
FREE 0) = - 0 - - - - - - -
BB 174 3,258 2,745 3,688 2,989 3,577 5,488 6,507 9,865 18,561 20,603
BRERR (\T$) 0.06 1.16 0.98 1.31 1.06 1.27 1.95 2.32 3.51 6.61 7.33
BANE %)
BEERR 7.0 7.6 7.8 8.0 7.8 8.0 8.5 8.5 7.6 8.2 8.3
el 22 2.6 3.1 3.5 3.1 3.6 43 4.5 2.9 3.9 4.0
EBITDA Margin 3.7 41 45 48 49 53 5.8 59 43 55 5.8
REIAIRER 1.2 3.0 2.5 3.1 2.9 3.4 4.1 43 2.5 3.7 4.0
REBHRE 0.1 1.6 1.3 1.5 1.4 1.6 2.2 2.4 1.1 1.9 2.0
EWRRE (B
BEA (19.7) (2.1) 5.0 15.0 (14.0) 5.0 12.0 8.0
EEEF (34.5) 5.6 8.4 17.9 (16.1) 7.7 19.0 8.0
SRR (55.8) 13.0 26.6 29.8 (23.8) 219 33.8 13.0
EBITDA (43.9) 9.0 16.8 213 (12.0) 13.9 23.0 9.6
RATHEGR (68.0) 135.2 (11.6) 40.0 (19.0) 236 35.9 13.6
RBME (95.7)  1775.2 (15.7) 343 (18.9) 19.7 53.4 18.6
EERE %)
A (6.4) (15.0) (12.9) (5.1) 1.6 9.0 16.3 9.2 (9.8) 9.1 6.5
BEER| 16.1 (4.3) (4.9) (11.6) 13.2 15.4 26.7 16.1 (3.1) 18.0 7.9
U 22.8 (12.5) (1.2) (18.0) 41.4 52.6 61.3 40.4 (6.9) 48.7 9.8
EBITDA 20.1 (5.2) 0.6 (13.4) 35.8 420 495 35.1 (2.4) 40.5 12.5
BIETEE 462.2 (23.8) (31.2) (6.8) 135.9 24.0 90.7 54.7 (11.3) 64.8 13.8
FRIBHE (23.3) (25.7) (9.5) 16202 9.8 99.9 76.5 (11.6) 88.1 11.0
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BEEBR i b
NTSEE Dec-21A  Dec-22A Dec-23F  Dec-24F Dec-25F NT$EE Dec-21A  Dec-22A Dec-23F  Dec-24F Dec-25F
SEEE 497,298 432,908 452,691 471,034 486,399 EERA 862,083 984,619 887,856 968,700 1,031,493
REVEE 421,787 342,986 358,680 375,481 392,450 BERA (810,948) (914,890) (820,293) (889,000)  (945,487)
HEREHEE 83,644 75023 83,703 78,189 75,935 EHEER 51,135 69,729 67,564 79,700 86,006
fea=, 161,378 156,889 130,348 140,880 150,242 wEmE (34,760)  (42,257)  (41,983)  (41,668) (44,234)
IR R =i 161,166 100,230 133,787 145,570 155,430 ok 16,375 27,472 25581 38,032 41,772
EREEE 15599 10,843 10,843 10,843 10,843 FE L V9N 9,627 8,152 7,640 7,835 7,712
FREHEE 75,511 89,922 94,011 95,553 93,949 FEUA 1,307 1,990 2,540 2,435 2,312
RERIZE 14,306 15,256 15,249 15,644 15,838 B EPER 172 816 400 400 400
BEEE 42,210 51,515 55610 56,758 54,960 B ZNIA 8,148 5,346 4,700 5,000 5,000
HEsE 18,996 23,151 23,151 23,151 23,151 rEENER (6,767)  (10,913) (11,310)  (9,768) (8,415)
=Yt 404,813 314,255 317,602 314,268 304,889 NEER (1,880)  (5,988)  (8510)  (7,468) (6,115)
ARBEE 365,583 286,725 288,740 283,211 271,922 LS (77) - - - -
BRI R = 168,305 108,802 132,595 143,309 152,832 EftEm (4,810) (4,925  (2,800)  (2,300) (2,300)
STERIEER 142,118 119,807 98,076 75,486 53,183 AL 19,234 24,711 21,910 36,099 41,069
& 55,161 58,116 58,069 64,417 65,907 FriSREmR ] (4,506)  (5,693) (5039  (8303) (9,446)
39,230 27,530 28,863 31,057 32,967 DB E IS (4,260) (7,855  (7,006)  (9,235) (11,020)
32,674 20,389 21,620 23,709 25,513 JrEEE - () - - -
EihEERER 4,565 4,079 4,181 4,285 4,392 RESF 10,468 11,162 9,865 18,561 20,603
I ERELS 92,485 118,653 135,088 156,766 181,510 EBITDA 25,600 38,947 37,999 53,397 60,083
LEBA 29,033 29,016 29,016 29,016 29,016 BEEG (19 3.76 4.01 3.51 6.61 7.33
REBEER - - 2,664 7,675 13,238
DB ERIELS 14,568 22,270 29,276 38,512 49,532 [y
B EEE - - - - - R e
\NTSEE Dec-21A Dec-22A  Dec-23F  Dec-24F Dec-25F
BEEHCESAR (21,536) 53,440 38,813 21,924 28,815
TEBRBEHEX AEARLAS 10,468 11,162 9,865 18,561 20,603
Dec-21A Dec-22A  Dec-23F  Dec-24F Dec-25F EREHE 9,225 11,475 12,418 15365 18,311
FHRE TERERESEY (47,880) 15,137 16,930 (11,602) (9,699)
WA 2.0% 14.2% (9.8%) 9.1% 6.5% HitS 2B ERaEESE) 6,651 15,666 (400) (400) (400)
EENRIZR 13.2% 67.8% (6.9%)  48.7% 9.8% BRETHCREESHRE (16,597)  (16,739)  (16,107)  (16,508)  (16,307)
EBITDA 4.4% 52.1% (2.4%)  40.5% 12.5% RERREIRE N E ] (1,783) 352 - - -
R 20.6% 66%  (11.6%) 88.1% 11.0% =5 1,208 (395) 406 6 206
SIREHREZ 21.3% 6.6%  (124%) 88.1% 11.0% (14,556)  (13,609)  (16,000)  (16,000) (16,000)
BN DT (1,466)  (3,087) (513) (513) (513)
BRERE 5.9% 71% 7.6% 82% 83% (41,032) 33,685 32,532 16,535 24,263
R TR 1.9% 2.8% 2.9% 3.9% 4.0% MBS RERE 44,593  (48,366) (14,027) (10,931) (14,761)
EBITDA Margin 3.0% 4.0% 43% 5.5% 5.8% FIERIE NS 41,537 (37,371)  (23,000)  (23,000) (23,000)
REBMIME 1.2% 1.1% 1.1% 1.9% 2.0% RERETRES) 9,149  (10,176) 2,500 2,500 2,500
FIIEERBIE 23% 2.4% 22% 4.0% 43% REEE - -
(BTt B 14.0% 12.8% 9.8% 16.6% 16.5% ESVEBRERS (6,258)  (6,257)  (7,401)  (7,201) (13,549)
BE \ BEEDIW EmEREM 165 5,325 13,874 16,771 19,288
ESEEE %) 189.0%  118.2% 88.6% 63.3% 43.4% ERE B (2,509) 7,849
SPEELE 113.1% 62.2% 33.1% 18.9% 6.3% FHPELERSHE 3,950 (3.817) 8,679 (5,514) (2,254)
FSREGE (0 1.2 5.1 36 5.8 7.7
S RFEBEREGBH 0 0.1 0.1 0.1 0.3 0.4 X
Cash Flow Int. Coverage (x) (11.5) 8.9 4.6 29 4.7 Eﬁ@ﬁ%
Cash Flow/Int. & ST Debt (x) 0.1) 0.4 0.4 03 05 - Dec-21A  Dec-22A Dec-23F  Dec-24F Dec-25F
FELEE () 1.2 1.2 1.2 1.3 1.4 B BRI
EELLR (x) 0.7 0.6 0.8 0.8 0.9 - WEBEA/EEBA 4.0% 43% 47% 43% 43%
PEE NSEE) 104,637 73,858 44,679 29,693 11,446 = BHRFIHRE 1.9% 2.8% 2.9% 3.9% 4.0%
BREND s e s
SREEE (T$) 376 4.01 351 6.61 733 1/ (EsERES/ SR 0.1 0.1 0.1 0.1 0.1
SRIREEG (79 (774 19.20 13.82 7.81 10.26 + IPEEEE/EFIA 0.0 0.1 0.1 01 01
SIRFE (T9) 2684  33.22 3647 4075 45.48 + IBEE/ERIN) 0.0 0.0 00 00 0.0
HHE (NT) 27.99 3462 3767 42.10 46.99 = BXENE 5.4 6.3 6.1 6.4 6.5
BRI (\T9) 309.65  353.71 316.09  344.87 367.22
EBITDA/Share (NT$) 9.20 13.99 13.53 19.01 21.39 SRR 1.9% 28% 29% 3.9% 4.0%
SRS (TS 2.20 2.60 2.48 467 518 X EREEE 5.4 63 6.1 6.4 6.5
BEERYR x (1 - BIREREK) 76.6% 77.0% 77.0% 77.0% 77.0%
BERER () 1.86 212 2.01 2.10 215 = Bt ROIC 7.8% 134% 13.6%  19.4% 20.4%
FEIIRENE SR B 68.2 372 55.0 55.0 55.0 BRI 2GR ¢ GBS
BEEBRH 72.6 62.6 58.0 58.0 58.0
E(TIRFRE B R E 75.8 43.4 59.0 59.0 59.0
IREIEIREERE 65.1 56.3 54.0 54.0 54.0
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f&el - DHE R EEE

— BEA e BEE WRE
172 2023-07-14  {@1iEHE 150.0 142.0
152 B R E 2023-07-03 BN 115.0 95.7
. 2023-05-12 =10 55.0 50.1
. 2023-01-17  {myiHE 40.0 302
2022-11-04  {mIIEE 320 254
” 2022-10-23 @i 320 26.1
72 2022-08-06  {m7iEHE 350 274
52 2022-05-09  fminEE 35.0 27.7
32 20220317 @i 39.0 296
| [ | B WA FESRMATS v 20220118 BN 39.0 30.0
Aug-22 Oct-22 Dec-22 Feb-23 Apr-23 Jun-23
BRI TE » &
HESHEERE aalcy] ! eSS RERRAR 1601 SRHEREEL 1507 =

ERPHRSRE : 200040

=) ait 104 &6MI8R7KE. 700 5%
5% 886.2.2181.8888 - {&HHE 886.2.8501.1691

;3 EBBEEE+H \BPRERN+—i8
E55 852.2878.6888 - {HHE 852.2878.6800

=H = 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
555 66.2658.8888 - {HH 66.2658.8014

RTO0E WUEAE 4 55#13-01 FIRPIE_KE
B BREE : 068807
55 65.6202.1188 - {HHE 65.6534.4826

HE Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
&% 62 21 250 6337

B fEER R EH

1BI0#5RS (OP) HERFSEREE  BERERARR+_ERNKIREHINEE FEBATELERMIBIRSR
B -

FE N) HEBRFDPUEE  BRERRR+T _ERNKRRFTSHEZSFEBFEHAVEREMIBAVER
B o

RHERERZ (U) HERSEESES  BHERRRT ZEENKRRERHEZSEBEFMERMEMMIBIRR
B -

KeFE (NR) S BB REIZE R IIAT = -

SRR S BRSNS ECRA/SERE D RAIE N EES S EEREETRLERANEARR - &

x7E (R) PEIERHETEGIREASE -
REEH = (+—ERERE-RE)/IRE

RBEEH YEBSNEBRRNERLAT (UTEBALT) SHEEREECHE - ARECNBTEREALIRI2ERIK

R BAREBETEMRBENL BRENTHRERCSERE  UESHREZERRMENERRBGEERTAT
REEBEMICHE  WEERNIERT - BREE2ER  ZRARTHRESAEN - FRSATEHSS > T
RHFBREFLPABTERECRERKE - REAREBESEFABIRERDR - INMKREERETRE - FRARMEE
BRE  BETENETEBTREFERSTHRRNES - FRATRMBEERE T IJREFRARERITHEMR
BIHBSPRECAIFOESIERES - FRECSFER/TIRAINE » FEFRATIBE  FRESEXAHBIBA
5 AMEUEERAHONEIA - EERES -
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