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Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F
EEIA (\T$E=) 13,733 20,222 17,637 14,396 16,798
ESEEF (\T$E=) 3,359 5,040 678 2,124 2,991
ST \T$E=) 2,154 3,317 (984) 874 1,691
REEF (\T$E=) 1,634 2,469 (370) 663 1,287
BIREER (NT$) 2.95 4.25 (0.64) 1.14 2.21
lﬂifﬁiﬂiﬂ NT$ 1.80 2.50 0.30 0.60 1.20
ERBEHER ( 142.2 439 (115.0) 0.0 94.1
At (0 8.3 5.8 N.A. 21.6 11.1
IREFBLE X) 1.4 1.3 1.5 1.4 1.3
EV/EBITDA (X) 4.4 3.4 N.A. 9.8 6.2
FEEER %) Netcash  Netcash 21.4 22.1 13.3
JERIZE (%) 7.3 10.2 1.2 2.4 4.9
IR ERBHIER (%) 18.2 23.7 (3.6) 6.8 12.3
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BRIFR  [ERET  H1F BRI - [ERET  HIE
B 3 : 2Q23 B1fiER & 3Q23 B TRILBIEEin R
2Q23 3Q23F
BET HEER  HERM ER (%) QoQ(%)  YoY (%) BHE =R(%)| BE# EEAI F8IE (%) QoQ(%) YoY (%) BHEE Z=R%)
2N 3,340 3,341 (0.0) (11.6) (31.0) 3,448 3.1) 3,587 3,426 4.7 7.4 (10.0) 3,602 (0.4)
EF 274 290 (5.5) (60.8) 10.0 453 (39.5) 508 462 9.9 85.2 562 (9.6)
SR 4 (47) (99.0) 249 (98.6) 195 124 57.0 53165 257 (24.0)
AT 34 (33) (90.5) 253 (86.5) 204 133 533 496.9 250 (18.3)
Wéi‘%‘ﬂ 1 (27) (99.7) 165 (99.6) 163 106 53.3 23,5198 185 (11.8)
SRR (0T 0.00 (0.05) (99.7) 0.25 (99.6) 0.28 0.18 533 23,519.8 0.32 (11.8)
%ﬂx (%) 8.2 8.7 (0.5ppts (10.3)ppts 3.1 ppts 131 (4.9)ppts 14.2 13.5  0.7ppts 5.9ppts 28.8 ppts 15.6  (1.4)ppts
EFIZK (%) 0.1 (1.4)  1.5ppts (9.9ppts 3.8 ppts 7.2 (1.1)ppts 5.4 36 1.8ppts 5.3ppts  29.9 ppts 7.1 (1.7)ppts
BRI (%) 0.0 (0.8)  08ppts (6.1)ppts 1.8 ppts 4.8  (4.8)ppts 4.5 3.1 1.4ppts  4.5ppts  21.6 ppts 5.1 (0.6)ppts
BRI F1E
B 4 : 2023-24 FEAFSTRGIEF ErhimEILR
2023F 2024F
BETT ZIEE EIERT FEIE (%) YoY (%) THigHsH ER(%) BIE# {SERT  FIE (%) YoY (%) TiimdteE Z 2 (%)
=y 14,396 14,131 1.9 (18.4) 14,657 (1.8) 16,798 16,798 0.0 16.7 15,733 6.8
EF 2,124 2,109 0.7 2133 2,402 (11.6) 2,991 2,991 0.0 40.8 2,954 13
SR 874 759 15.2 (188.8) 1,305 (33.0) 1,691 1,691 0.0 93.3 1,648 2.6
REEF 908 783 16.0 (275.6) 1,319 (31.1) 1,736 1,736 0.0 91.1 1,695 2.4
Wﬁ;gﬁsﬂ 663 562 17.9 (279.1) 950 (30.2) 1,287 1,287 0.0 94.1 1,282 0.4
32285 (1) 1.14 0.97 17.9 (279.1) 1.64 (30.2) 2.21 2.21 0.0 94.1 2.17 0.4

%ﬂl (%) 14.8 14.9 (0.2)ppts 10.9 ppts 16.4  (1.6)ppts 17.8 17.8 0.0 ppts 3.0 ppts 18.8 (1.0)ppts

EFZK (%) 6.1 5.4 0.7 ppts 11.7 ppts 8.9 (2.8)ppts 10.1 10.1 0.0 ppts 4.0 ppts 10.5 (0.4)ppts
BT (%) 4.6 4.0 0.6 ppts 6.7 ppts 6.5 (1.9)ppts 7.7 7.7 0.0 ppts 3.1 ppts 8.1 (0.5)ppts
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Mar-23A Jun-23F Sep-23F Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F| Dec-22A Dec-23F Dec-24F
Bamx NTsEH)
EEIRA 3,780 3,340 3,587 3,689 3,960 4320 4,320 4,200 17,637 14,396 16,798
B (3,080) (3,066) (3,079) (3,046) (3,241)  (3,557) (3,557) (3,452)| (16,959) (12,272) (13,808)
ZER 700 274 508 643 718 762 762 748 678 2,124 2,991
e (322) (271) (313) (345) (325) (325) (325) (325) (1,663)  (1,250)  (1,300)
=3k 378 4 195 298 393 437 437 423 (984) 874 1,691
e (175) (188) (188) (200) (188) (188) (188) (188) (697) (750) (750)
BHE (5) (5) (5) 4) (5) (5) (5) (5) (18) (18) (18)
EBITDA 557 196 387 502 585 629 629 615 (269) 1,643 2,459
FEBUTA 5 4 4 3 3 3 3 3 10 15 10
RENMSEE - 5 10 10 5 5 10 5 19 25 25
EfhEZENUTA 19 34 8 17) 8 8 8 8 74 44 30
BEENRA 24 43 21 (5) 15 15 20 15 102 84 65
MNEER (15) (13) (13) (10) (5) (5) (5) (5) 27) (50) (20)
mEEX (3) - - 3 - - - - - -
HiZ=NEM (25) - - 25 - - - - 392 - -
EEENER (42) (13) (13) 17 (5) (5) (5) (5) 365 (50) (20)
RATHILS 360 34 204 310 403 447 452 433 (517) 908 1,736
FrSRER [F#] (106) (14) 41) (21) 81) (89) (90) (87) 179 (182) (347)
DESERIEDR (22) (19) = (23) (25) (25) (25) (25) (33) (64) (102)
FEEERIRBWE 232 1 163 267 297 332 336 321 (370) 663 1,287
FEEEH (0) - - 0 - - - - - - -
REEF 232 1 163 267 297 332 336 321 (370) 663 1,287
B (NT$) 0.40 0.00 0.28 0.46 0.51 0.57 0.58 0.55 (0.64) 1.14 2.21
BRER (%)
EEEMNR 18.5 8.2 14.2 17.4 18.1 17.6 17.6 17.8 3.8 14.8 17.8
=ElEn S 10.0 0.1 5.4 8.1 9.9 10.1 10.1 10.1 (5.6) 6.1 10.1
EBITDA Margin 14.7 5.9 10.8 13.6 14.8 14.6 14.6 14.6 (1.5) 1.4 14.6
RIS E 9.5 1.0 5.7 8.4 10.2 10.4 10.5 10.3 (2.9 6.3 10.3
RGHAME 6.1 0.0 45 7.2 75 7.7 7.8 7.6 (2.1) 46 7.7
EWEEX (%
EEIA 7.8 (11.6) 7.4 2.8 7.3 9.1 0.0 (2.8)
EeER) 167.4 (60.8) 85.2 26.6 11.8 6.1 0.0 (1.9)
EHSIER (99.00 5316.5 52.6 32.0 11.2 0.0 (3.4)
EBITDA 398.2 (64.9) 98.0 29.7 16.5 75 0.0 (2.3)
TRETHIS (90.5) 496.9 52.2 299 10.9 1.1 (4.4)
R (99.7) 23519.8 63.4 11.4 11.9 1.2 4.7)
FHREZE %)
BETA (28.8)  (31.0) (10.0) 5.2 4.8 29.3 204 13.8 (12.8) (18.4) 16.7
ZEEF (6.8) 10.0 145.6 2.6 178.0 50.1 16.3 (86.5) 2133 40.8
SIS 55.9 4.1 120325 124.0 41.9 (129.7) 93.3
EBITDA 33.2 349.1 5.0 2217 62.5 22.4 (106.7) 49.7
FRETHEMM (36.2) 12.1 1209.0 121.7 39.4 (115.6) 91.1
REAIS (48.5) 27.9 48010.1 106.1 20.2 (115.0) 94.1
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EEBGXR bt
\TSEE Dec-20A Dec-21A  Dec-22A  Dec-23F Dec-24F NTSEB Dec-20A Dec-21A Dec-22A  Dec-23F Dec-24F
RE®SE 13,894 16,975 16,684 16,910 17,450 FET N 13,733 20,222 17,637 14,396 16,798
FBHEE 5,875 7,888 6,755 6,794 7,282 EEMA (10,374)  (15,181)  (16,959) (12,272) (13,808)
REREHIRE 2,571 2,352 2,502 2,158 2,452 BEEFR 3,359 5,040 678 2,124 2,991
f=ac 1,207 3,103 2,562 2,720 2,720 SEBE (1,206)  (1,723)  (1,663)  (1,250)  (1,300)
FEIIR R 2= 1,904 2,043 1,422 1,393 1,393 BRI 2,154 3,317 (984) 874 1,691
HitREEE 192 391 268 524 718 R RNBA 64 128 102 84 65
ERBDEE 8,019 9,087 9,929 10,116 10,168 FBRA 4 2 10 15 10
RHIRE 836 992 934 1,004 1,024 BEFSSE 24 57 19 25 25
BEEE 6,658 7,666 8,448 8548 8598 E N A 36 69 74 44 30
HEgE 525 429 547 563 545 R A (56) (138) 365 (50) (20)
SERE 3,590 5,140 6,643 6,317 5817 FEEH @) (5) (27) (50) (20)
RENE A 2,221 2,993 3,109 2,761 2,761 231 =ES - - - - _
IR RS 894 914 1,202 828 828 itz Em (49) (133) 392 - .
JEHAER - 200 990 990 990 TRATME 2,161 3,307 (517) 908 1,736
HESE 1,327 1,878 917 944 944 FrismEm () (374) (676) 179 (182) (347)
EHEE 1,369 2,148 3,534 3,556 3,056 DBEIER (158) (163) (33) (64) (102)
REAET 50 883 2,432 2,432 1,932 FEEE 4 (0) () - B
Hit&ERER 1,172 1,141 988 1,124 1,124 REFH 1,634 2,469 (370) 663 1,287
RIS 10,304 11,835 10,041 10,593 11,633 EBITDA 2,848 4,022 (269) 1,643 2,459
]S 5,534 5,811 5811 5811 5811 BIRES (\NT$) 2.95 4.25 (0.64) 1.14 2.21
REBEREF 2,951 3,982 2,029 2,343 2,933
DB ERIERS 600 672 594 658 658 [y—
BEREEES - - - - - REHE
NTSEE Dec-20A Dec-21A Dec-22A  Dec-23F Dec-24F
BEEHCRERE 2,088 2,206 816 777 1,942
FERIFFLEEK ZERES 1,634 2,469 @700 663 1,287
Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F NEREHE 695 705 715 768 768
FHER FEBERESEE (129)  (2,047) 1346 (905)  (543)
EEIA (9.2%) 472%  (12.8%) (18.4%) 16.7% Hitg 2B E RS e (112) 1,080 (875) 251 429
EENIHLE 178.3%  54.0% (129.7%) 93.3% BEEHCREHE (1,194)  (1,697)  (1,529) (800) (800)
EBITDA 101.7%  41.2% (106.7%) 49.7% HERRRRELE[FE] 16 10 (74) - -
R 154.3%  51.1% (115.0%) 94.1% 13 1 (50) - (50) -
BIRERRER 1422%  43.9% (115.0%) 94.1% ] (1,133)  (1,682)  (1,457) (800) (800)
BRI EEESE (79) 24 2 50 -
BEENEK 245%  24.9% 38% 148% 17.8% BBRER 1,173 (408) (57) (255) 760
EERTEK 15.7%  16.4% (5.6%) 6.1% 10.1% AREFHCRERE (765) (65) 766 (174) (849)
EBITDA Margin 207%  19.9% (1.5%) 11.4%  14.6% DHASENEE) - 200 590 - B
RBIIME 11.9%  12.2% (21%)  4.6% 7.7% REAES (450) 850 1,562 - (500)
TIIEERE 12.5%  16.0% (22%)  3.9% 7.5% ReEE - - B - .
PRSI IR 182%  23.7% (3.6%) 6.8% 12.3% EXfUEERRS (281)  (1,083)  (1,563) (174) (349)
BE \ BEgNIN HiRMBEREM (34) (32) 178 0 0
EB’EEER &) 0.5% 9.1% 341%  323% 25.1% EREEme (5) Q) 2 1 1
FaEtR Netcash Netcash  21.4%  22.1%  13.3% FHELRERE 124 443 56 (196) 294
FISRSEE X 2935 625.7 (18.3) 19.2 87.8
BRI ERISEE (0 1.0 0.9 (1.2) 0.5 0.6 P R
Cash Flow Int. Coverage (x) 282.7 416.8 30.5 15.5 97.1 REDIHE
Cash Flow/Int. & ST Debt (X) 2827 10.7 08 07 19 o REEAVA REEAUN  REEPA  PREsE REEA
FELE (0 26 26 22 25 26 1 - S/ SR
EELE (0 21 16 13 15 17 - HEBR/EERA 8.8% 8.5% 9.4% 8.7% 7.7%
Bal (\SEE) (727)  (138) 2,146 2,341 1,547 = ERREE 157%  16.4%  (56%) 6.1% 10.1%
ﬁ@?@?ﬁm) S o5 s 068 114 591 1/ (IR LA 0.1 0.1 0.1 02 0.2
SRELES T$) 377 380 141 134 334 * PEEHE /BRI 05 0.4 05 0.6 05
SRPE T9) 1753 19.21 1626 1710 18.89 + MREE/ SRR 0.0 0.0 0.0 0.0 0.0
RHEREEPE T 1753 19.21 1626 1710 18.89 = HRARE 1.8 19 17 12 14
BB (\NT$) 24.82 34.80 3035 2478 2891 I . 5 . 5 )
EBITDA/Share (NTS) 515 692 (0.46) 283 423 BEAER 157%  164%  (56%) 61% 10.1%
SRESIEF (\T$) 1.80 2.50 0.30 0.60 1.20 x BAREE 1.8 1.9 1.7 1.2 1.4
BEERRR x (1 - BRIRERR) 82.7%  79.6%  653% 80.0%  80.0%
BEREE (0 1.05 131 105 08 098 = RBROIC 29% 252%  (61%) 58% 111%
IR AR 50.7 36.9 294 353 303 HHERR : ATER HE
BEBERE 42.6 74.6 55.2 80.9 72.1
FENIRFR B R 315 22.0 259 24.6 21.9
REEIREEXH 61.8 89.5 58.7 91.6 80.5
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EE - EHRREEE

— B e BEE WRE
30.0 2023-07-12 o7 E 27.00 22.40
§ 2023-03-03  {@pEEEY 31.00 27.55
280 ] 2022-12-08 @R A 27.00 22.15
%0 2022-11-02 #5785 17.00 19.75
2022-08-03  ##H 21.00 24.80
20 2022-07-26 A 23.00 28.40
220 2022-05-05 %75 28.00 33.80
2022-03-10 ##5 28.00 34.30
200 2021-11-03 &5 36.00 36.50
| B W Wl ZESRBAIES Eoid 2021-08-05 55 31.00 38.35
Aug-22 Oct-22 Dec-22 Feb-23 Apr-23 Jun-23
FRIZRR : TE - E
HESHEERE E = EmELTEERAE 1601 SEEERRES 1507 &

ERPHRSRE : 200040

=) ait 104 &6MI8R7KE. 700 5%
5% 886.2.2181.8888 - {&HHE 886.2.8501.1691

;3 EBBEEE+H \BPRERN+—i8
E55 852.2878.6888 - {HHE 852.2878.6800

=H = 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
555 66.2658.8888 - {HH 66.2658.8014

RTO0E WUEAE 4 55#13-01 FIRPIE_KE
B BREE : 068807
EE5E 65.6202.1188 - {HHE 65.6534.4826

HE Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
&% 62 21 250 6337
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