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ISTEEE June 29 (NT$) 87.50
12 BEEZEE (NT$) 153.0
BIRBZE (NT$) 142.5
FF (%) 7.4
FARZERA (%) 74.9
BHAT

B EEBEFRE ®HE Camcevi
42mg FHEALEIE » 2025 & 21mg |
A EFHE ZH % FP-025
2H24 SERIREE » FIEARSR Camcevi » #§
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MIES|EAT » HfEFEZEE 153
TG o MEFF MBI % -

BIREEERT
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Camcevi BINED EFH » MTEBBRS KIBIE

REZERR

mMfE : (NT$bn/US$mn) 11.88/383.1
TOBEIMRE (SR ) 1358
NEFER (EER) :  34.22

3M FIIRAE (EEIR) : 051

52 BI%E (K \ &) (NT$): 70.70 -129.5

BERE 3M 6M 12M
HERIT (%) -27.4 41 -345
BERIT (%) -34.8 -244 -457
BB

NT$ 1Q 2Q 3Q 4Q

2022 (1.04)A 0.18A (1.39A (1.76)A
2023 (1.52A  (1.31)F  (1.19F  (1.11)F
2024 (1.06)F  (1.06)F 2.48F  (1.05)F
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EEAR
EBIEREIRESZ Camcevi 42mg (FP-001 » leuprolide) §8 & &1 A £18 >
Camcevi 21mg FEST 2025 ENZ= il EEEE UL » FP-025 Phase 2a EUEIE
E - ST 2H24 ERIRE -
HewR D
Camcevi 42mg FHE#TAEIE » Camcevi 21mg 2Q25 7 « i&5E 1Q23 &
W 2841 &I » =i 70.9% » TR 57.59% » (BIFEEFE 1653 BT » 8
& 12 AESHEIUEN 80% » EIRREFREZE—XR RS RO
EEE  (KIRIHEIBIENE2RE » leuprolide RWETE BB XEIREARIVIER
ENEBBEIEIERNA 1.4 B3% » 3R5E Camcevi 42mg 2023 2 HIHE 511
% :3H843%,48979% .58 1255 » ELMIRER 9% » 85t
2023 TiE 10%1{p%8 - IHEENEHTEESRE—ARY - EMEIRSE -
BUMNTEET 4Q23 £ » B 2024 FRERFEEESS 5 539 Camcevi 21mg 3 @
BEE » EERETTAE&TEST 2025 X8 L » ¥tk 42mg —FZRINBE
H 16.3 8%t » 21mg —FIHEH 43 Bt - LHEBIEEIBERA - 2025
ANEWREEE - FRIBE DB » 2025 FREBIREREE BRI -
FP-025 3L - THET 2H24 ERVIRHE - FP-025 BRI RIGHI=1E5EER
PREVBRFSSRES 2023 4 AR ?ﬁ B FQRE - HRERE 2 EEEEINVE
G ARDS EBEIMERIR) » XNE2FMOE » RITEGLEEZESR
505(b)(2)8y Camcevi » F8{& 2H24 FERIRHE °
Camcevi HEIHEEFFER FP-045 SE OB & MMERRSBEIEETT - Camcevi B
EIEERAZHRFIDIRED - BEBETREIYERERN 20 & - 5T 4Q25
5+ FP-0455BO)EEN 2 EARARIDERET » X BINEZKIZIE -
wRERER
HPIMERT R ZE MEI0FAR ) 575 » DA 2027 F81G EPS 11.26 jT» #71IREK
10% » PE 20 {Z51& » BEE 153 7T °

BERE
Camcevi IBERITEER ~ B CMEEE - FP-025 IRAERIEE -
FTERHHEERIGE

Dec-20A Dec-21A  Dec-22A Dec-23F Dec-24F
ZBEINA (NTEE) 230 226 302 313 916
SEEFR NTsEE) 173 175 276 108 622
SEFT \TsE=) (485) (539) (469) (602) (85)
REEF (\T$E) (511) (569) 473) (605) (82)
BIEER (NT$) (5.04) (4.85) (4.00) (5.12) (0.70)
BISIREEF (NTS$) - - - - -
BEEBBREEX () (0.8) (3.7) (17.4) 279 (86.4)
REsEE (X) N.A. N.A. N.A. N.A. N.A.
REREE (0 5.6 7.8 11.4 339 46.4
EV/EBITDA (X) N.A. N.A. N.A. N.A. 1,029.8
PEELEEX (%) Net cash Net cash Net cash  Net cash  Net cash
SERIZE (%) 0.0 0.0 0.0 0.0 0.0
AY R RN R (%) (37.5) (36.2) (42.4) (99.6) (31.1)
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1: AEHER 2: FP-001

RELBRELD SIF FEMRNEER » mERVEDBHIFAK >

B1& 505(b)2)ER » #EFE el ESER - /FRR 2019

F 2 Bi% FP-001 EREFEEH R HIE(ROW, hEIFRN) HERE m}'
2% Accord Healthcare (&) » WHL 2020 &£ 11 BiSHOEH

% HERRERR TEEEX(D) - B 2021 & 3 Bi%E

Bt 8~ RERIBEER T Intas Pharmaceuticals (E) » -

Camcevi (FP-001)5 2021 £ 5 BEVSEE] FDA % - FAfURR m " o+

HERS MR ZEEZRIHERITE > FI30 FP-025 -~ FP-

FP-001 50 mg
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BmR
ZE £
Mar-23A  Jun-23F Sep-23F Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F| Dec-22A Dec-23F Dec-24F
BERx (NTSER)
WA 28 74 100 111 116 121 548 131 302 313 916
EENE (28) (49) 61) (67) (70) (72) (75) 77) 26) (205) (294)
BEER 0 25 39 44 46 49 473 54 276 108 622
aeEsm (174) (180) (180) (176) (172)  (174) (181) (180) (745) (710) (707)
ek (174) (154) (141)  (132) (126)  (126) 292 (125) (469)  (602) (85)
e (14) (17) (17) (20) (19) (19) (19) (19) (37) 67) (77)
R ) ®3) ®3) @3) @3 @3 @3) ®3) (14) (14) (14)
EBITDA (156) (134) (121)  (109) (103)  (103) 315 (103) (418)  (521) 6
FSUTA 2 - 1 1 1 - 1 1 8 4 3
HEFMSEE = - - - - -
EHAZEZENRA = - - - - - - - 1 - -
mEBENEA 2 - 1 1 1 - 1 1 10 4 3
NEER ) - - = - - - - ) ) -
ES4 =P - - - - - - - - - -
HitZ=NBR (1) - = - - - - - 22 (1)
mEENER (1) = s = - - - - 22 1) -
P Uk (173) (154) (140)  (131) (125)  (126) 293 (125) (438) (599) (82)
FrSRE R [Flx] (6) = = - - - - - (35) 6) -
DB RIS = - - - - - - - - - -
EEEEFRGHLE (179) (154) (140)  (131) (125)  (126) 293 (125) (473)  (605) (82)
FEEE 0 - - - - - . - . 0 .
Xty | (179) (154) (140)  (131) (125)  (126) 293 (125) (473)  (605) (82)
SREE (NT$) (1.52) (1.31) (119  (1.11) (1.06)  (1.06) 248 (1.05) (4.000 (5.12)  (0.70)
BRNE %
LR 0.7 34.1 389 39.6 39.8 403 86.3 414 915 345 67.9
SRR 2T (612.1)  (07.7) (1415) (119.2)  (108.0) (104.2) 533 (95.5) (155.7) (191.9) 9.3)
EBITDA Margin (550.8)  (180.7) (1213)  (98.6) (88.6)  (85.5) 57.4 (78.3)] (138.7) (166.3) 0.6
e e (608.7) (207.7) (1406) (1184)  (107.3) (104.2) 53.5 (94.9) (1453) (191.1) (9.0)
FRBMER (631.0) (207.7) (140.6) (1184) (107.3) (104.2) 53.5 (94.9) (156.8) (193.1) (9.0
ERRE %)
=N 191.2 161.8 34.2 11.0 4.8 38 3540 (76.0)
== (97.2) 128415 53.0 12.9 5.4 53 8713 (88.5)
EFEIERIZR (14.9) (11.2) (8.6) 6.5) (4.9) 0.2 (143.0)
EBITDA (17.5) (14.1) 9.8) 9.7) (5.8) 0.2 (132.7)
RS (15.3) (10.7) 9.1) 6.5) (5.0) 09 (142.6)
R (13.8) (13.8) ©.1) 6.5) (5.0) 09 (142.6)
ERRE %)
=N (57.6) (64.0) 4513 1036.2 309.1 623 4488 185 334 40 1923
g (99.7) (87.6) 4021.1 5340 23476.1 919 11180 24.1 57.6 (60.8) 4748
e 445 (603.2) (195  (35.4) (27.8)  (185) (5.0) (12.8) 282 (85.9)
EBITDA 44.7 (417.00 (25.6)  (42.3) (342 (32 (5.9) (14.1) 246
RBUHIAS 49.0 (464.1)  (124)  (35.7) (2790 (18.5) (5.0) (17.0) 36.7 (86.3)
R 46.6 (808.3)  (145)  (36.9) (304) (18.5) (5.0) (17.0) 28.1 (86.4)
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EESBER Bk
NT$EE Dec-20A Dec-21A  Dec-22A Dec-23F Dec-24F NTSEE Dec-20A Dec-21A  Dec-22A Dec-23F Dec-24F
EERE 2,100 1,641 1,304 960 1,006 ZET0N 230 226 302 313 916
RENEE 1,686 1,303 915 605 683 EEmA (57) 1) (26) (205) (294)
RERHBEE 1,622 1,269 690 386 360 BER 173 175 276 108 622
58 - - 176 169 241 EES ] (658) 714) (745) (710) (707)
EWIRTR R =% - - 16 17 49 [ZESIE (485) (539) (469) (602) (85)
HitEeE 64 35 33 33 33 EEENIRA 1 14 10 4 3
ERBEE 413 338 389 355 323 FEBA 1 4 8 4 3
REIRE 90 89 94 94 94 BRI PE - - - -
BEEE 95 75 101 67 35 E N IIA 0 10 1 - -
HEEE 228 174 194 194 194 [EETAE T 1 @3) 22 ) .
aRem 270 321 393 654 783 FSBEA - m (] 0) -
HBEE 122 74 129 290 402 &8k - - R _ R
FEOIRENR S - - 23 184 262 Hitrg N Bm 1 @ 22 ) B
FHAIET 51 - - - 33 BATAIZE (a83) (528) (438) (599) (82)
HEEE 71 74 106 106 106 SR ER A [F2] (28) @1 (35) ®) -
REBE 149 247 264 364 381 DR ERIER - - R _ R
REIER 63 - - 100 117 FxEE - 0) 0 0 -
EfthE R 79 240 238 238 238 BRILSH (511) (569) (473) (605) (82)
frEsta 1,829 1,320 911 305 223 EBITDA (435) (487) @18) (521) 6
TBIRA 1,169 1,179 1,182 1,182 1,182 SIEEE (NT$) (5.04) (4.85) (4.00) (5.12) (0.70)
{REBERER (2,651) (3.221)  (3693) (@,299) (4,381)
DEEREIEL - - - - - =
B S - RERE
NTSEE Dec20A  Dec21A Dec22A Dec-23F Dec-24F
EETHCRSHR (675) (213) (233) (357) (18)
TEMHLE AR 1) (569)  @73) ©605) ©2)
Dec-20A  Dec21A Dec-22A Dec-23F Dec-24F NER#R 49 51 51 80 90
FRRE FERERE SR 33 40 (145) 168 (26)
BEIA 206.4% (1.9%)  334% 4.0% 192.3% Eihe 2 EERamYs (246) 264 333 0 -
[EETUEn 3.1% 11.1%  (12.8%) 282% (85.9%) BREEHCRERE (153) 18 41 (46) (59)
EBITDA 1.0% 11.9%  (14.1%) 24.6% BRI EHE 3] (125) 25 100 - -
R 4.8% 15%  (17.0%) 28.1% (86.4%) AR EEE) - - - - -
SREBMER (0.8%) B7%)  (17.4%) 27.9% (86.4%) BEATHPE (13) ) (58) (32) (45)
BN D HihE EEE) (15) M m (14) (14)
EEERR 753% 77.5% 91.5% 345% 67.9% ElEEESH (460) (511) (672) (406) (79)
EERHE (210.4%)  (238.3%) (155.7%) (191.9%) 9.3%) MEEBCRERE 1,529 (76) 3 100 50
EBITDA Margin (188.9%)  (215.5%) (138.7%) (166.3%) 0.6% FOERfETNEE) 30 (30) -
REHERE (221.6%)  (251.9%) (156.8%) (193.1%) (9.0%) EHAfEENEE) 85 (74) - 100 50
FIEERBIE (329%)  (30.4%)  (32.1%) (53.5%) (8.4%) BaEg 1,407 - -
eC st b (37.5%)  (362%) (42.4%) (99.6%) (31.1%) EXTEERIRS - - - - -
WE \ EEENDT HitmERER 7 28 3 0 ()
EafEtE %) 6.2% 0.0% 0.0% 32.8% 67.2% EREH (@) i) 8
PEEE Net cash Net cash  Net cash Net cash Net cash FHELRSHE 697 (274) (182) (303) 27)
FISREEE () (774.3)  (1,088.9) (2,404.4)
MBS RITEPERERGS X 1.1 1.0 1.0 1.0 1.7
Cash Flow Int. Coverage (x) (313.3) (580.2) (1,434.2) Eﬁ@ﬁzﬁ
Cash Flow/Int. & ST Debt (0 (133)  (3133) (5802)  (1,4342) (©0.5) Dec:20A  Dec21A  Dec22A Dec23F  Dec-24F
SRELEE (X) 139 17.5 7.1 21 17 1 - EEMA/ERITA
SEEILER (x) 139 175 57 15 11 - HEEA/EERA 285.6% 3158%  247.2% 226.5% 772%
BaE NTSEE) (1,031) ®71) (690) (286) 210) = WHEFIHR (210.4%)  (2383%) (155.7%)  (191.9%) 9.3%)
BRERDT )
SREE (\T$) (5.04) (4.85) (4.00) (5.12) 0.70) 1/ (EEEREER/EHENA (0.0) 0.2) 03 0.2) (0.0)
QIRERER (NTS) (665 18y (199 (3.02) 0.15) + PETEAE/ RN 04 03 03 02 00
THLPE (NT9) 15.64 11.19 7.71 258 1.89 + (HREE/EREA) 00 00 00 0.0 0.0
FELEEEE (TS 18.04 1125 7.71 258 1.89 = BEARER 2.6 6.2 14 51.7 2,129.7
SIREU (NTS) 227 1.93 255 2,65 775
EBITDA/Share (NTS) (4.29) @15 (54 (@.41) 0.05 EXFEmE (2104%)  (238.3%) (155.7%)  (191.9%) (9.3%)
BIFESRF (NTS) - . . . . X BREER 2.6 6.2 14 51.7 2,129.7
BEEARRT x (1 - BRRERE) 105.8% 107.8%  107.9% 101.1% 100.0%
BEEEE (X 0.15 0.12 0.20 028 0.93 = $}% ROIC (569.0%) (1599.6%) (243.2%) (10034.5%) (19704.8%)
TEUTIRSAEEE S - 197 197 197 ERER - ATERH - A
BERERE 255212 300.0 300.0
FETIRFR RN 326.6 326.6 326.6
IREEIREERH 2,2143 (6.9) (6.9)
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RE - DHEFRREEE

I B B BEE WBE
144 2023-03-06  IENI#EFRE 142.5 119.5
132 8 g 20220208 IEINIR 148.0 120.0
124 2021-10-21  1ZI0#EER 120.0 85.4
' 2021-05-25  IEIDFEFAR 139.0 90.2
2021-03-05 BN 148.0 106.5
o 2021-01-07  I@NI#EHEE 123.0 84.8
# 20201222 IR 136.0 9.3
8 2020-09-28 1B 132.0 91.7
74 2020-07-14  @I0FEFRR 132.0 107.5
| Eiss | 525 AT ZIERIRHARTE FiFE
Jun-22 Aug-22 Oct-22 Dec-22 Mar-23 May-23
FRIZRR : TE - E
HESHEERE aalcy] = EmELTEERAE 1601 SEEERRES 1507 &

ERPHRSRE : 200040

=) ait 104 &6MI8R7KE. 700 5%
5% 886.2.2181.8888 - {&HHE 886.2.8501.1691

;3 EBBEEE+H \BPRERN+—i8
E55 852.2878.6888 - {HHE 852.2878.6800

=H = 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
555 66.2658.8888 - {HH 66.2658.8014

RTO0E WUEAE 4 55#13-01 FIRPIE_KE
B BREE : 068807
55 65.6202.1188 - {HHE 65.6534.4826

HE Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
&% 62 21 250 6337

B fEER R EH

1BI0#5RS (OP) HERFSEREE  BERERARR+_ERNKIREHINEE FEBATELERMIBIRSR
B -

FE N) HEBRFDPUEE  BRERRR+T _ERNKRRFTSHEZSFEBFEHAVEREMIBAVER
B o

RHERERZ (U) HERSEESES  BHERRR+ZEENKRRERHEZSEEFMENRMEMMBRR
B -

KeFE (NR) S BB REIZE R IIAT = -

SRR S BRSNS ECRA/SERE D RAIE N EES S EEREETRLERANEARR - &

x7E (R) PEIERHETEGIREASE -
REEH = (+—ERERE-RE)/IRE

RBEEH YEBSNEBRRNERLAT (UTEBALT) SHEEREECHE - ARECNBTEREALIRI2ERIK

R BENREEERERBEN - RSASHERZSEES  UESHEREXRENERMENERRBGERRTAT
REEBEMACHE  WEERBNIERT - BREE2ER > 2RI HRESHEN - TRSATEHSE TR
RHFBREFLPABTERECRERKE - REAREBESEFABIRERDR - INMKREERETRE - FRARMEE
BRE  BETENETEBTREFERSTHRRNES - FRATRMBEERE T IJREFRARERITHEMR
BIHBSPRECAIFOESIERES - FRECSFER/TIRAINE » FEFRATIBE  FRESEXAHBIBA
5 AMEUEERAHONEIA - EERES -
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