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B 1: 1Q23 FR & 2Q23 BHANSIE vs.mimHaH

1Q23 2Q23F
EENr BEES HEMEME ZEE (%) QoQ(%)  YoY(%) TWiRHE ZER(%) BIE# SIERT IS (%) QoQ(%)  YoY(%) TIRHEE =R(%)
ZIN 4,388 4,066 7.9 (27.7) (0.2) 4,445 (1.3) 4,726 5,140 (8.1) 7.7 ( 3) 5,187 (8.9)
EF 2,666 1,982 345 (3.9) 221 2,357 131 2,662 2,738 (2.8) 0.2) 8.3) 2,642 0.8
=k 1,187 844 40.7 12.6 41.7 801 483 1,187 1,278 (7.1) 0.0 (13 1) 1,083 9.7
@ﬁ;@ﬂ 937 743 26.0 8.7 10.0 704 33.1 1,012 1,060 (4.5) 8.0 (39.1) 1,009 03
G EER (7T) 2.23 1.77 26.2 8.7 9.9 1.72 29.5 2.41 2.52 (4.4) 8.0 (39.1) 2.34 3.0
%%JX (%) 60.8 48.7 12.0 ppts 15.1 ppts 11.1 ppts 53.0 7.7 ppts 56.3 53.3 3.1 ppts (4.4)ppts  (2.5) ppts 50.9 5.4 ppts
EFIZK (%) 271 20.7 6.3 ppts 9.7 ppts 8.0 ppts 18.0 9.0 ppts 25.1 249 0.3 ppts (1.9)ppts  (2.5) ppts 209 4.3 ppts
FRFIZR (%) 21.4 183 3.1 ppts 7.2 ppts 2.0 ppts 15.8 5.5 ppts 214 20.6 0.8 ppts 0.1 ppts (12.2) ppts 19.5 2.0 ppts
BRI - Bloomberg : g]E
B 2: 2023-24 BHANEIE vs.ioiREE
2023F 2024F
BHE7T EIE (ZIERT FHIE (%) YoY (%) HiEHE ZER(%) BIE# (BIEAT FHE (%) YoY (%) MBEHE EE(%)
=30 20,757 21,285 (2.5) (5.9) 22,473 (7.6) 22,741 22,930 (0.8) 9.6 24,692 (7.9)
ER 11,835 11,315 4.6 4.2 11,566 23 12,875 12,275 49 8.8 12,988 (
BRI 5308 5,353 (0.8) 53 5,127 35 5,912 5,892 03 11.4 6,030 (2.0
W&i’a“a‘ﬂ 4,489 4,553 (1.4) (12.1) 4,512 (0.5) 5,074 5,023 1.0 13.0 5,044 0.6
&% (o) 10.68 10.82 (1.3) (12.1) 11.12 (4.0) 12.07 11.93 1.1 13.0 11.98 0.7

%*U% (%) 57.0 53.2 3.9 ppts 5.6 ppts 515 5.6 ppts 56.6 53.53 3.1 ppts (0.4) ppts 52.6 4.0 ppts

ERZR (%) 25.6 25.1 0.4 ppts 2.7 ppts 22.8 2.8 ppts 26.0 2570 0.3 ppts 0.4 ppts 24.4 1.6 ppts
B (%) 21.6 21.4 0.2 ppts  (1.5) ppts 20.1 1.6 ppts 22.3 21.91 0.4 ppts 0.7 ppts 20.4 1.9 ppts

BRI - Bloomberg : g &
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BmE
) EE
Mar-23F Jun-23F Sep-23F Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F| Dec-22A Dec-23F Dec-24F
'@k NT$E=R)
BEIA 4388 4,726 5901 5,742 5249 5283 6,259 5949 | 22,067 20,757 22,741
e O wiN (1,722) (2,064) (2,628) (2,508) (2,364) (2,293) (2,728) (2,481)| (10,710) (8,922) (9,865)
=22 2,666 2,662 3,273 3234 2,885 2990 3,532 3,468 | 11,357 11,835 12,875
waeEm (1,479) (1,474) (1,776) (1,797) (1,570) (1,617) (1,915 (1,862)| (6,318) (6,527) (6,964)
e b 1,187 1,187 1,497 1,437 1316 1373 1616 1,606 5039 5308 5912
e (232) (232 (232) (232) (251)  (@51) (251) (251) (654) (928)  (1,002)
iz @) @) @) @) @) @) @) @) 29) (29) 29)
EBITDA 1426 1427 1,736 1,676 1,574 1,631 1,874 1,864 5723 6,266 6,943
FEUTA 16 16 16 16 16 16 16 16 36 64 64
HEFHERE 98 154 197 156 107 169 217 171 549 604 664
EL a2 oA 10 10 10 10 10 10 10 10 128 40 40
RSN UTA 124 180 223 182 133 195 243 197 713 708 768
NEEH (18) (18) (18) (18) (18) (18) (18) (18) (55) (72) (72)
BEEk = - - - - - - - - - -
HiZENBH (47) (10) (10) (10) (10) (10) (10 (10) 744 77) (40)
s e g e (65) (28) (28) (28) (28) (28) (28) (28) 689 (149) (112)
RATHE A 1246 1,339 1,692 1,591 1421 1540 1,831 1,776 6,441 5867 6,568
BremeEm[Fx] (283)  (321) (338) (318) (284)  (370) (366) (355)| (1,200 (1,261) (1,375)
DERSRIET (26) (5) (34) (52) (26) (5) (35) (53) (116) (117) (119)
EEEEFRE L 937 1,012 1,319 1,221 1,111 1,166 1,430 1,367 5106 4,489 5,074
F=EEE - - - - - - - - - - -
RnEEH 937 1,012 1,319 1,221 1,111 1,966 1,430 1,367 5106 4,489 5,074
SRR (NT$) 2.23 2.41 3.14 2.90 2.64 2.77 3.40 3.25 1214 1068  12.07
EBFE %)
BRERR 60.8 56.3 55.5 56.3 55.0 56.6 56.4 58.3 51.5 57.0 56.6
EE e 27.1 25.1 254 25.0 25.1 26.0 25.8 27.0 228 25.6 26.0
EBITDA Margin 325 30.2 294 29.2 30.0 30.9 29.9 313 25.9 30.2 30.5
FRATHRE 284 283 28.7 27.7 27.1 29.2 29.3 29.8 29.2 283 28.9
Y e 214 214 224 213 212 22.1 228 23.0 23.1 216 223
ZEREER %)
EEITA (27.7) 7.7 249 2.7) (8.6) 0.6 18.5 (5.0)
== (3.9) 0.2) 23.0 (1.2) (10.8) 36 18.1 (1.8)
SENTIZR 12.6 0.0 26.1 (4.0 (8.4) 4.4 17.7 (0.6)
EBITDA 16.1 0.0 217 (3.5) 6.1) 3.7 14.9 (0.5)
AT 1.3 7.5 26.4 (6.0) (10.7) 8.4 18.9 (3.0)
TRGHIA 8.7 8.0 30.4 (7.5) 9.0) 5.0 227 4.4)
FRRE (%)
R A 0.2) @3)  (11.49) (5.4) 19.6 11.8 6.1 3.6 25.5 (5.9) 9.6
== 22.1 (8.3) (6.4) 16.6 8.2 12.3 79 7.2 344 4.2 8.8
N 41.7 (13.1) (16.0) 36.3 10.8 15.7 8.0 11.8 63.9 53 11.4
EBITDA 423 7.1) (112 36.4 10.3 14.3 79 11.2 56.0 9.5 10.8
RGIEIE 24.0 (35.1) (25.0) 421 14.1 15.0 8.2 11.6 21.9 (8.9) 11.9
Rigiim 10.0 (39.1) (23.8) 415 18.5 15.2 8.4 12.0 222 (12.1) 13.0
ENTE - AGER - S
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BEEBRBR kg
NTSES Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F \TSEE Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F
BEERE 28,129 29,546 33,829 33,700 35,952 BEWA 15,533 17,584 22,067 20,757 22,741
FEEE 13,528 14,725 17,768 17,355 19,601 A (7,988)  (9,134) (10,710) (8,922) (9,865)
BERENEE 4,442 4,947 6,685 7,348 8772 EEF 7,544 8450 11,357 11,835 12,875
BE 3,028 3916 4753 3959 4,366 SEEm 4,747)  (5375) (6,318) (6,527) (6,964)
BRI R 4,394 4,526 4,763 4,480 4,895 EE b 2,797 3,075 5039 5308 5912
HitaaeE 1,663 1,336 1,568 1,568 1,568 REEE TN 369 575 713 708 768
FnEEE 14,601 14,822 16,060 16,344 16,351 FIEUA 17 24 36 64 64
EHRE 7,144 7436 7,754 8079 8,300 BEFIFSLE 157 376 549 604 664
BEEE 3,157 6,096 7,018 6977 6,762 E NI 195 175 128 40 40
(TEAE 4300 1289 1289 1,289 1289 wEEAEE (137) 1,633 689 (149)  (112)
=l ] 11,740 10,599 11,956 10,212 10,654 IS (59) (45) (55) (72) (72)
REEE 8,425 7.879 9284 8565 8,865 BEEL - - - - .
BRI R = 2,689 3,055 2938 2,447 2,699 Hith 2N ERn (78) 1,678 744 (77) (40)
FoHAfEE 3,188 2,114 2,024 2,207 1,866 Rt 3,029 5,284 6,441 5867 6,568
HEafE 2,548 2,710 4322 3911 4,301 FrEiRBm [Fla] (648) (979)  (1,2200 (1,261) (1,375)
Ees 3,315 2,719 2,672 1647 1,789 DAY B (57) (126) (116) (117) (119)
EHEE 2,405 1,447 1,165 140 281 BRI =] - (0) (0) - -
Hitne R 818 995 1,249 1249 1,249 RESFH 2,324 4,179 5106 4,489 5,074
i 2 ognt k] 16,389 18,947 21,873 23,487 25,298 EBITDA 3,237 3,669 5723 6,266 6,943
WBATA 4,213 4,219 4254 4254 4254 SBREE (T 556 9.96 1214 1068 12,07
{REBERER 5,161 7,256 8,971 10,468 12,160
@gygzﬁjggA 325 434 512 629 749 Bais
BRI EES - - - - -
NTSE = Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F
BETHIRERE 2,712 2,592 5297 5428 4,871
FEMBLEER AHRHIAR 2,324 4,179 5106 4,489 5,074
Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F TEREE 439 594 684 957 1,031
FHRE FEBERESEE) (292) (878)  (1,218) 586 (570)
A 11.7%  132%  255%  (59%) 9.6% Hie2ESERBESH 240 (1,303) 725 (604) (664)
BRNGILR 35.8% 99%  63.9% 53% 11.4% BT RSHE (1,546) 1,738 902 637)  (373)
EBITDA 292%  134%  56.0%  95% 108% BRI E e (3] (351) (328) 864 - -
RS 253% 798%  222% (121%) 13.0% AHAEHIILESE) 1 (51) 609 279 444
ERRERER 242%  79.0%  220% (12.1%) 13.0% AL (1,634)  (1,083) (689) (886) (788)
BRIENDH HittEERE) 439 3,200 118 29) (29)
BEENR 486%  481%  515% 57.0% 56.6% BHRESH 701 1,116 2,832 4,795 4318
R R 180%  17.5%  228% 256% 26.0% AEEaCRESHE (499)  (4,071) (3.471) (4,128) (3,073)
EBITDA Margin 20.8%  209%  259% 302% 30.5% SREAE RS 208 (649) (94)
RBIER 150%  238%  23.1% 216% 223% EHRfES S 597 (1,372) (312) (842) (200)
TS ERHIE 87%  145%  16.1% 133% 146% HEEE - - -
IR AR 152%  242%  256% 203% 21.4% B EEREs (1,289)  (1,928) (3,039) (3,403) (2,992)
BE \ EBEENIN HitF&ERER (34) (123) (26) 17 119
EBELE % 341%  188%  146% 10.0% 8.5% ERe ey (31) (67) 126
b1 n 16.4% 2.5% Netcash Netcash Netcash FHELRERE 635 192 2,853 663 1,424
FISREEE (0 525 119.1 118.0 82.5 922
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