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Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F
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PEELEEX %) Netcash  Netcash  Netcash  Netcash  Netcash
JERIZE (%) 5.2 10.3 10.7 7.3 8.1
IREERBHIEE (%) 12.0 27.7 27.1 16.8 20.8
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AR
Elw BE® IR FHIE (%) QoQ (%)  YoY (%) (i) EE(%) TMHRHH ZEE(%)| BEE {EEsl FIE (%)  QoQ(%) YoY(%) THiBHHE Z8(%
IR 95,652 99,595 4.0) (11.6) (33.0) 97,350 a.n 97,462 (1.9 103,093 110,825 (7.0) 7.8 (33.8) 110,582 (6.8)
EF 45,401 47,342 @n (13.1) (36.8) 46,241 (1.8) 46,230 (1.8)| 47,543 51,289 (7.3) 47 (38.1) 52,300 ©.1)
=ERE 13,357 14,077 (5.1) (26.1) (63.4) 14,116 (5.4) 14,231 (6.1) 14,141 18,707 (24.4) 5.9 (63.9) 18,815 (24.8)
REEF 13,530 14,115 @n (26.8) (59.3) 13,639 08| 14006 18,259 (23.3) 35 (60.5) 17,624 (20.5)
SRR T 8.54 8.90 (4.0) (26.8) (59.3) 8.56 02 8.84 1152 (23.2) 35 (60.5) 10.97 (19.4)
ERZE (%) 47.5 47.5 (0.1)ppts ~ (0.8)ppts  (2.8)ppts 47.5  (0.0)ppts 47.4 0.0 ppts 46.1 463  (0.2)ppts  (1.3)ppts  (3.2)ppts 473 (1.2)ppts
EFIZE (%) 14.0 14.1 (0.2)ppts (2.8)ppts  (11.6)ppts 14.5  (0.5)ppts 146 (0.6)ppts 13.7 16.9 (3.2pppts ~ (0.2)ppts  (11.4)ppts 17.0  (3.3)ppts
FEFUZR (%) 14.1 14.2 (0.0)ppts  (2.9)ppts  (9.2)ppts 14.0 0.2 ppts 13.6 16.5  (2.9ppts  (0.6)ppts  (9.2)ppts 159  (2.4)ppts
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BET 1EIE# EIERT  FAIB(%)  YoY(%) TiIBHE EE(%)| BIF# EIER  FAIE(%)  YoY (%) s EE2(%)
=0 454,850 481,848 (5.6) (17.1) 486,707 (6.5)| 497,965 515,029 (3.3) 9.5 563,399 (11.6)
EF 210,129 222,972 (5.8) (22.4) 230,044 (8.7)] 225,264 233,015 (3.3) 7.2 267,301 (15.7)
EEN T 72,017 83,734 (14.0) (43.2) 88,283 (18.4)] 86,010 96,240 (10.6) 19.4 112,045 (23.2)
Bikeacl 69,614 80,346 (13.4) (41.1) 81,565 (14.7)| 80,548 90,201 (10.7) 15.7 101,648 (20.8)
SR EER () 43.95 50.67 (13.3) (41.1) 51.62 (14.8) 50.86 56.89 (10.6) 15.7 64.14 (20.7)
EFIZK (%) 46.2 46.3 (0.1)ppts (3.2)ppts 473 (1.1)ppts 45.2 452 (0.0)ppts (1.0)ppts 474 (2.2)ppts
ZFZK (%) 15.8 17.4 (1.5)ppts (7.3)ppts 18.1  (2.3)ppts 17.3 18.7  (1.4)ppts 1.4 ppts 19.9  (2.6)ppts
FRFIZE (%) 15.3 16.7 (1.4)ppts (6.2)ppts 16.8  (1.5)ppts 16.2 17.5  (1.3)ppts 0.9 ppts 18.0 (1.9)ppts
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Bk
ZE FE
Mar-23F  Jun-23F Sep-23F Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F| Dec-22A Dec-23F  Dec-24F
Bk (NTSEH)
g A 95,652 103,093 120,271 135,833 120,277 121,639 129,349 126,700 | 548,796 454,850 497,965
BEME (50,251)  (55,550) (65,135) (73,784) (65,798) (66,524) (70,826) (69,553)| (277,892) (244,720) (272,701)
BEER 45,401 47,543 55,136 62,049 54,479 55,115 58,523 57,147 | 270,904 210,129 225,264
s (32,043) (33,402) (35,721) (36,947) (32,956) (33,329) (36,606) (36,363)| (144,116) (138,113) (139,254)
=E I 13,357 14,141 19,416 25,103 21,523 21,786 21,917 20,784 | 126,788 72,017 86,010
nE (2,792)  (2,882)  (2,987) (3,105)  (3,374)  (3,374)  (3,374)  (3,374) (9,282)  (11,767)  (13,494)
iz (1,3100  (1,429) (1,555  (1,723)  (2,057)  (2,057)  (2,057)  (2,057) (5,697) (6,017) (8,228)
EBITDA 17,460 18,453 23,957 29,931 26,953 27,217 27,348 26,215 141,768 89,801 107,733
FBUA 653 760 786 254 287 438 522 216 3,218 2,453 1,463
BEFRPEE 750 500 500 500 500 500 500 500 3,281 2,250 2,000
EEZE NI 800 700 700 630 600 650 650 650 3,438 2,830 2,550
R A 2,203 1,960 1,986 1,384 1,387 1,588 1,672 1,366 9,937 7,533 6,013
MNEEH (15) (15) (15) (15) (15) (15) (15) (15) (371) (62) (62)
HittZNER = = = = - - - - (794) - -
wEENER (15) (15) (15) (15) (15) (15) (15) (15)[  (1.165) (62) (62)
RATHEE 15,545 16,086 21,386 26,471 22,895 23,358 23,574  22,135| 135,561 79,488 91,962
FreResm [Flx] (1,865)  (1,930)  (2,566)  (2,912)  (2,747)  (2,803)  (2,829)  (2,435)| (16,936) (9,274)  (10,814)
DERTEIBGR (150) (150) (150) (150) (150) (150) (150) (150) (484) (600) (600)
EEFEENREHL 13,530 14,006 18,670 23,409 19,997 20,405 20,595 19,550 | 118,141 69,614 80,548
FEEE - - - - - - - - - - -
RS F 13,530 14,006 18,670 23,409 19,997 20,405 20,595 19,550 | 118,141 69,614 80,548
SIRER (\T$) 8.54 8.84 11.79 14.78 12.63 12.88 13.00 12.34 74.59 43.95 50.86
BHNE %)
BEERR 475 46.1 458 457 453 453 452 45.1 49.4 46.2 452
BERHR 14.0 13.7 16.1 18.5 17.9 17.9 16.9 16.4 23.1 15.8 17.3
EBITDA Margin 18.3 17.9 19.9 22.0 22.4 224 211 20.7 25.8 19.7 216
OIS 16.3 15.6 17.8 19.5 19.0 19.2 18.2 17.5 24.7 17.5 18.5
TRBHER 14.1 13.6 15.5 17.2 16.6 16.8 15.9 15.4 215 15.3 16.2
EFERE %)
EEIA (11.6) 7.8 16.7 12.9 (11.5) 1.1 6.3 (2.0)
ERER (13.1) 4.7 16.0 12.5 (12.2) 1.2 6.2 (2.4)
ZEINHIBR (26.1) 5.9 37.3 29.3 (14.3) 1.2 0.6 (5.2)
EBITDA (21.8) 5.7 29.8 24.9 (9.9) 1.0 0.5 (4.1)
RATAL (26.2) 3.5 33.0 23.8 (13.5) 2.0 0.9 (6.1)
TR (26.8) 3.5 333 25.4 (14.6) 2.0 0.9 (5.1)
FHRRE %)
=ETVON (33.0) (33.8) (15.4) 255 25.7 18.0 7.5 (6.7) 11.2 (17.1) 9.5
| (36.8) (38.1) (21.3) 18.7 20.0 15.9 6.1 (7.9) 17.0 (22.4) 7.2
e e (63.4) (63.9) (41.3) 38.8 61.1 54.1 12.9 (17.2) 17.4 (43.2) 19.4
EBITDA (56.0) (56.8) (35.2) 34.0 54.4 475 14.2 (12.4) 19.5 (36.7) 20.0
TRETAIA (59.1) (60.7) (39.9) 25.7 473 452 10.2 (16.4) 6.9 (41.4) 15.7
REHR (59.3) (60.5) (39.7) 26.6 47.8 45.7 10.3 (16.5) 6.0 (41.1) 15.7

BRIR « ATEN - SIERG
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BESER Bk
NTSEE Dec-20A Dec-21A  Dec-22A Dec-23F  Dec-24F NT$SEE Dec-20A Dec-21A  Dec-22A Dec-23F  Dec-24F
BERHE 533,906 660,877 608,399 578,913 570,962 BENA 322,146 493,415 548,796 454,850 497,965
REEE 291,862 346,865 297,654 251,446 244,786 BB (180,610) (261,810) (277,892) (244,720) (272,701)
BERIGHRE 210,113 204,764 164,810 80,161 84,096 BEEN 141,536 231,605 270,904 210,129 225,264
BE 37,677 73,271 70,703 93,269 87,921 BEBH (98,316) (123,564) (144,116) (138,113) (139,254)
FEWIEEN R = 33,133 58,660 40,842 51,276 47,828 =B 43,219 108,040 126,788 72,017 86,010
EtiReEE 10,939 10,171 21,298 26,739 24,941 VO 4,958 19,013 9,937 7,533 6,013
FERBBEE 242,044 314,012 310,746 327,467 326,175 FBUIA 2,482 1,651 3,218 2,453 1,463
REIRE 116,767 129,729 125,575 127,575 129,575 BER P 1,773 6,760 3,281 2,250 2,000
BEEE 38,971 49,111 53,862 53,466 52,420 =gt VI N 703 10,602 3,438 2,830 2,550
HEEE 86,306 135,172 131,309 146,426 144,180 L) (595) (202)  (1,165) (62) (62)
sERE 158,822 227,229 165,341 187,607 180,891 NEER (595) (193) (371) (62) (62)
RERE 143,798 211,106 141,570 160,943 155,183 [24=f-FS - - - - R
FETIRIR IR 34,470 43,504 21,518 28386 26,758 Hitg N sHn - (9) (794) - -
fEHAES 24,964 54,961 6,569 6,569 6,569 RATALL 47,583 126,852 135,561 79,488 91,962
HEaE 84,364 112,641 113,484 125989 121,857 FriSimBm [F] (6,144)  (14,980)  (16,936) (9,274)  (10,814)
RHSE 15,023 16,123 23,771 26,663 25,708 DERRFIER (522) (451) (484) (600) (600)
REAES 3,620 1,684 863 863 863 FEES - 0 0 - -
Hite SR ER 11,404 14,439 22,907 25,800 24,844 BEF 40,917 111,421 118,141 69,614 80,548
BRI 375,084 433,648 443,058 391,306 390,071 EBITDA 53,120 118,661 141,768 89,801 107,733
EEIEZS 15,903 15,989 15,994 15,994 15,994 BIEEER (NT$) 26.01 70.56 74.59 43.95 50.86
REBEER 173,052 252,433 286,689 234,336 232,501
DB R 3,251 1,633 2,949 3,549 4,149 ey
RS - - - - - REfE
NTSEE Dec-20A Dec-21A  Dec-22A Dec-23F  Dec-24F
BEFHCRERE 79,558 47,095 144,583 59,787 110,726
FEELEE A ERHS 40,917 111,421 118,141 69,614 80,548
Dec-20A Dec-21A Dec-22A  Dec-23F  Dec-24F EREHE 9,901 10,621 14,980 17,784 21,723
EmRER FEERESES (4,201)  (52,087) (1,601)  (26,132) 7,168
[EESTON 30.8% 53.2% 1.2% (17.1%) 9.5% B sEERn e Ees) 32,941 (22,860) 13,063 (1,480) 1,287
EENHILE 91.5%  150.0% 17.4% (432%)  19.4% BETHCREHE (6,769) (28,924)  (37,535)  (20,468) (22,408)
EBITDA 71.6%  123.4% 19.5% (36.7%)  20.0% RERRBRELEFE] 13,618 307 (4,156) 2,000 2,000
TR 776%  172.3% 6.0% 41.1%)  15.7% REAEERREEE) (10,551)  (3,596)  (15,626) (2,000) (2,000
BRRBHER 77.0%  171.3% 5.7% (41.1%)  15.7% BAZHSE (5,000) (16,985)  (13,622)  (11,371)  (12,449)
BRIGENSH HittEERE) (4,836) (8,650) (4,130) (9,097) (9,959)
EEERX 43.9% 46.9% 49.4% 46.2% 45.2% BERER 33,006 31,752 105,008 37,879 84,110
EEae 13.4% 21.9% 23.1% 15.8% 17.3% BETHCRERE (49,221)  (27,951) (156,280) (121,967)  (82,383)
EBITDA Margin 16.5% 24.0% 25.8% 19.7% 21.6% pieriil=2d (35,784) 29,796  (47,567) - -
RigHiEE 12.7% 22.6% 21.5% 15.3% 16.2% 4,847 (1,736) (1,645) - -
FIEEREE 8.2% 18.7% 18.6% 11.7% 14.0% - - - - -
[REL T ne B 12.0% 27.7% 27.1% 16.8% 20.8% EUEERER (16,589)  (58,585) (116,141) (121,967)  (82,383)
B \ BRENSH ERERER (1,642) 2,573 9,073 - -
EBEEE %) 7.6% 13.1% 1.7% 1.9% 1.9% EREEH (4,533)  (3,094) 13,030 - -
PafEtE Netcash  Netcash  Netcash  Netcash  Netcash FHELRERR 19,035  (12,875) (36,202)  (82,648) 5,935
FSREEE (0 81.0 659.6 3665  1,293.0  1,495.8 AT 2 IREIEE - - -
FISRIHEEREGSE (0 0.6 0.7 1.0 0.9 0.9
Cash Flow Int. Coverage (x) 133.7 244.5 389.8 971.8 1,799.8 P E
Cash Flow/Int. & ST Debt (x) 3.1 0.9 208 9.0 16.7 REDER
FHEE (X) 20 16 2.1 16 16 Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F
EBE (X) 18 13 16 10 10 1 - EEMNA/EERA 43.9% 46.9% 49.4% 46.2% 45.2%
PEE (TSE®) (167,996) (127,060) (140,070)  (57,422)  (63,356) ~ SHEBR/EREA 305%  25.0%  263%  304%  280%
BRERIN = EEFHR 13.4% 21.9% 23.1% 15.8% 17.3%
SRR (\T9) 26.01 70.56 74.59 43.95 50.86 e
BIRIRSREG (T9) 50.57 29.82 91.29 37.75 69.91 1/ (EERER SR .1 (0.0) (0.0) 00 00
SIPE (T$) 23382 27020 27516 24243 24128 + BEEAE/ERIA 0.1 0.1 0.1 0.1 0.1
RBE (NTS) 23634 27359  277.88 24483  243.67 + ITESEE/ERRN) 03 03 02 03 03
BIRER (TS) 20475 31247 34651 28719 314.41 = HrEEE 37 29 3.0 21 24
EBITDA/Share (NT$) 33.76 75.15 89.51 56.70 68.02 e
SIESRF (NT$) 37.00 73.00 76.00 5151 57.08 EER IR 13.4% 21.9% 23.1% 15.8% 17.3%
BEZRIRT X BAEEE 3.7 2.9 3.0 2.1 2.4
HEREE X 0.65 0.83 0.86 0.77 0.87 x (1 - BUIRERE) 87.1%  882%  87.5%  B883%  88.2%
FEIIESR B 37.6 434 27.2 a1.1 35.2 = B ROIC 42.7% __ 56.0% 60.6% 29.3%  36.4%
SR 76.4 1021 929 139.1 118.0 BRI 2 GER - IS
FE(IIRFRE SR E 69.9 60.7 283 42.3 35.9
REBREEAH 44.1 84.9 91.8 137.9 117.2
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DEVELOPMENT
IEER - DTSR R EER
— s BE R BiER KRRE
EE i — 1 2023-02:03 1R 636 751
90 € & § 8 8 $8 2 8 2023-01-31 35 636 718
900 2022-11-18 575 690 722
850 2022-10-28 B 505 565
800 2022-10-19  #&75 545 577
750
" 2022-08-19  [RIEIERD 525 693
7!
o 2022-07-29  [RIEIERY 530 683
600 20220725  [RIEIE 520 688
550 2022-07-12  [RIEIERD 520 614
| B | ESE PR ZESIRAATE AFPE 2022-04-28 55 925 828
Apr-22 Jun-22 Aug-22 Oct-22 Dec-22 Feb-23
BRI - TE » &
HEESEEBRE e = EEmSZERRAR 1601 Bl EEEEE 1507 =

ERPUREE : 200040

&l ait 104 51683 7KE8 700 5%
ZE S5 886.2.2181.8888 - {HH 886.2.8501.1691

L SEBFEEET\RPRESN+—12
EE55 852.2878.6888 - {#H 852.2878.6800

e 8 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
EE5E 66.2658.8888 - {HHE 66.2658.8014

o0 WHIEKIE 4 55#13-01 FIRFIE_KE
BRI HRSE : 068807
55 65.6202.1188 - {HHE 65.6534.4826

HIB Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
55 62 21 250 6337
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