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HEEER tﬂyfﬁiﬂiﬂ (NT$) 4.00 5.00 2.50 4.57 6.53
886221818719 IREBRER (%) 8.8 7.7 (55.8) 113.0 42.7
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B 1: 1Q-2Q23 EARGIZIEEMEHHILR

1Q23F 2Q23F
=i BIE# {EIERT I8 (%)  QoQ(%) YoY (%) hizHs# Z R (%) fEIE# 1BIERI RIS (%) QoQ(%) YoY (%) ThizH#& Z R (%)
2 5,200 4,900 6.1 1.2 7.2 5,092 21 4,834 4,757 1.6 (7.0) 10.4 5,166 (6.4)
EF 2,942 2,773 6.1 03 26 2,874 24 2,755 2,711 1.6 (6.4) 9.6 2,932 (6.1)
E2ENGD 233 220 6.2 13.1 (29.3) 264 (11.7) 268 273 (2.0) 14.9 - 327 (18.0)
RELSFH 261 242 8.1 53.2 (25.4) 264 (1.0) 294 295 (0.4) 12.6 - 317 (7.3)
REBFH 181 162 12.2 413 (24.1) 193 (6.1) 206 203 1.4 13.7 - 231 (10.6)
BINER GT) 1.01 0.90 122 413 (24.1) 107 (6.1) 1.15 113 14 13.7 - 1.28 (10.6)
EFIZEK (%) 56.6 56.6 0.0 ppts (0.5) ppts (2.5) ppts 56.4 0.1 ppts 57.0 57.0 0.0 ppts 0.4 ppts (0.4) ppts 56.8 0.2 ppts
BRI (%) 45 45 0.0 ppts 0.5 ppts (2.3) ppts 5.2 (0.7) ppts 5.5 57 (0.2)ppts  1.1ppts 6.2 ppts 6.3 (0.8) ppts
7B F K (%) 3.5 33 0.2 ppts 1.0 ppts (1.4) ppts 3.8 (0.3) ppts 43 43 (0.0)ppts 0.8 ppts 5.4 ppts 45 (0.2) ppts

BT - Z18  HIERS

B 2: 2023-24 FEFRGIEEETHHELR

2023F 2024F
BB EIE# {(SIERT FAIE (%)  YoY(%) HEHE Z=R(%) EFE® EIFal FE (%) YoY(%) HEHH ZEE%
=110 21,233 20,688 2.6 8.8 21,340 (0.5 22,845 22,096 34 7.6 23,342 (2.1)
EF 12,201 11,906 2.5 8.5 12,233 (0.3) 13,236 12,820 3.2 8.5 13,785 (4.0)
EER T 1,319 1,325 (0.4) 80.4 1,452 9.1) 1,888 1,833 3.0 43.1 1,842 25
RETER 1,433 1,429 0.3 97.8 1,468 (2.4) 2,045 1,966 4.0 42.7 1,953 4.7
*ﬁ?ﬁ??ﬂ 1,029 1,026 0.3 113.0 1,034 (0.5 1,469 1,412 4.0 42.7 1,355 8.4
R&ER OT) 5.72 5.70 0.3 113.0 5.75 (0.5) 8.16 7.84 4.0 42.7 7.53 8.4
q‘éﬂz (%) 57.5 57.6 (0.1)ppts (0.2)ppts 57.3 0.1 ppts 57.9 58.0 (0.1)ppts 0.5 ppts 59.1 (1.1)ppts
BRI K (%) 6.2 6.4 (0.2)ppts 2.5 ppts 6.8 (0.6)ppts 83 83 (0.0)ppts 2.0 ppts 7.9 0.4 ppts
BFIE (%) 4.8 5.0 (0.1)ppts 2.4 ppts 4.8 (0.0)ppts 6.4 6.4 0.0 ppts 1.6 ppts 0.0 6.4 ppts
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B
4] EE
Mar-22A Jun-22A Sep-22A Dec-22A Mar-23F Jun-23F Sep-23F Dec-23F| Dec-22A Dec-23F Dec-24F
BEx WNTsE=R)
EERA 4,852 4,379 5,145 5,138 5200 4,834 5535 5664 | 19,514 21,233 22,845
e D% (1,985  (1,866)  (2,210)  (2,205) (2,258) (2,079) (2,322) (2,373)| (8,265  (9,032)  (9,609)
BEEF 2,866 2,513 2,935 2,934 2,942 2,755 3,213 3,291 | 11,248 12,201 13,236
aemsm (2,536)  (2,540)  (2,714)  (2,727) (2,709) (2,487) (2,825) (2,860)| (10,517) (10,881) (11,348)
I=EilE 330 (27) 221 206 233 268 388 430 731 1,319 1,888
e (657) (637) (621) (629) (470) (468) (472) (470)| (2,544) (1,879)  (2,001)
i 4) 4 4) 4) 4) 4 4 4) (15) (17) (17)
EBITDA 991 614 846 839 707 740 864 904 3,290 3,215 3,906
FIEUA 37 36 34 33 34 35 35 36 140 141 173
HEFMPEE 4 6 4 10 6 4 6 9 24 25 26
EHthZ NI 38 21 31 22 40 42 40 42 112 164 180
REENRA 79 64 69 64 80 81 81 87 276 330 380
MNEER (43) (44) (44) (46) (38) (39) (39) (40) (177) (156) (159)
HivZNER (16) (21) (14) (54) (14) (16) (15) (15) (105) (60) (62)
mERNER (59) (66) (58) (100) (52) (55) (54) (55) (282) (216) (222)
RETHEZS 350 (29) 233 171 261 294 415 463 725 1,433 2,045
FrEiRE R [Fl#k) 111) (6) (72) (67) (80) (88) (110) (126) (255) (404) (577)
DEESRIER (0) (15) 4 25 - - - - 14 - -
FEEER B 239 (49) 165 128 181 206 305 337 483 1,029 1,469
FEES 0 (0) 0 0 - - - - - - -
RS 239 (49) 165 128 181 206 305 337 483 1,029 1,469
SiREEE (NT$) 1.33 (0.27) 0.92 0.71 1.01 1.15 1.69 1.87 2.68 5.72 8.16
BRME %)
EBEEMNR 59.1 57.4 57.0 57.1 56.6 57.0 58.0 58.1 57.6 57.5 57.9
EENIHEK 6.8 (0.6) 43 4.0 45 5.5 7.0 7.6 3.7 6.2 8.3
EBITDA Margin 20.4 14.0 16.4 16.3 13.6 15.3 15.6 16.0 16.9 15.1 17.1
TRETHERER 7.2 (0.7) 4.5 3.3 5.0 6.1 7.5 8.2 3.7 6.7 9.0
TREHMIER 4.9 (1.1) 3.2 2.5 35 43 5.5 5.9 2.5 4.8 6.4
ZHERE %)
EEIA (3.4) 9.7) 17.5 (0.1) 1.2 (7.0) 14.5 23
BEER) (2.9) (12.3) 16.8 (0.0) 0.3 (6.4) 16.6 24
EXIHILR 2.9 (108.0) (6.8) 13.1 14.9 44.6 11.0
EBITDA 1.1 (38.0) 37.8 (0.8) (15.7) 4.6 16.7 4.7
DI 421 (108.2) (26.7) 53.2 12.6 41.0 1.5
RGBT 34.1 (120.6) (22.2) 413 13.7 47.9 10.4
FHREE %)
ZEIRA (0.5) (10.2) 1.2 23 7.2 10.4 7.6 10.2 (1.7) 8.8 7.6
BEER| (0.1) (14.2) (2.3) (0.6) 2.6 9.6 9.5 12.2 (4.3) 8.5 8.5
SR 8.1)  (107.2) (39.5) (35.7) (29.3) 75.1 108.6 (48.3) 80.4 43.1
EBITDA (8.5) (42.7) (18.8) (14.3) (28.6) 20.5 2.1 7.7 (21.2) (2.3) 215
FRETHE (3.3)  (105.5) (38.0) (30.7) (25.4) 784  171.2 (51.7) 97.8 42.7
R (5.00 (112.4) (38.3) (28.0) (24.1) 84.8 162.2 (55.8) 113.0 42.7
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BESGR b
NTSEE Dec-20A Dec-21A Dec-22A  Dec-23F  Dec-24F NTSEE Dec-20A Dec-21A Dec-22A  Dec-23F Dec-24F
HERE 22,177 20,823 20,494 21,301 22,139 BRIRA 19,679 19,861 19,514 21,233 22,845
FRERE 7,916 8,283 7,379 8,615 10,407 EEMA (7,978)  (8,110) (8,265  (9,032)  (9,609)
RERIEIRE 6,425 6,710 5,626 6,749 8,456 BEER 11,702 11,751 11,248 12,201 13,236
Fea= 706 764 936 1,022 1,085 SxEn (10,112)  (10,336) (10,517) (10,881) (11,348)
FEWIRES R =i 333 327 291 316 339 =Bk 1,590 1,415 731 1,319 1,888
HirRe&EE 451 482 528 528 528 R ENIA 295 452 276 330 380
FREBBE 14,262 12,539 13,114 12,686 11,732 FBUA 134 138 140 141 173
RERIRE 1,514 847 967 992 1,019 REFPEE 28 17 24 25 26
BEEE 6,229 5,691 6,537 6,083 5,102 EfEZENIIA 133 297 112 164 180
HEEE 6,519 6,001 5,611 5,611 5,611 meeiNBR (478) (367) (282) (216) (222)
k] 11,506 9,899 9,699 10,301 10,845 FSEBH (230) (186) 77) (156) (159)
TEEE 7,162 6,173 6,157 6,659 7.136 24 t=ES - - - - -
FETIRR S 1,425 1,479 1,388 1,517 1,610 Hi 2N en (248) (181) (105) (60) (62)
SEEAIE S 860 204 413 413 446 BRI 1,407 1,500 725 1,433 2,045
HEaE 4,877 4,489 4,356 4,729 5,080 FriSRER [Flit] (408) (431) (255) (404) (577)
EHaE 4,344 3,726 3,542 3,642 3,709 DERYEIER 17 24 14 - -
REBEE 149 - - 100 167 FREE - (0) 0 - -
HithaE R 379 364 331 331 331 RESH 1,015 1,093 483 1,029 1,469
YRR RS 10,671 10,924 10,795 11,001 11,294 EBITDA 4,877 4,176 3,290 3,215 3,906
TBITA 1,800 1,800 1,800 1,800 1,800 SRR (T 5.64 6.07 2.68 5.72 8.16
REBEET 5,280 5,571 4,949 5,154 5,448
DXL (43) (68) (104) (104) (104) ey
EERREES - - - - - REfE
NTSEH Dec-20A Dec-21A Dec-22A  Dec-23F Dec-24F
EETHCRERE 3,905 3,583 2,555 2,916 3,468
FEFELEEK ARERTAE 1,015 1,093 483 1,029 1,469
Dec-20A Dec-21A Dec-22A  Dec-23F Dec-24F e R R 3,286 2,761 2,559 1,896 2,018
FRRE FERERE S (20) (12) (252) 16 7
= oN (15.0%) 0.9% (1.7%)  88% 7.6% Hita$EERaEES) (377) (259) (236) 25) (26)
BEIWHIER (6.9%) (11.0%) (483%) 80.4%  43.1% BEIHCESRE (1,212) 312 (3,058) (1,443) (1,038)
EBITDA (6.2%) (14.4%) (21.2%) (2.3%) 21.5% RERRBIRE HE ] 8 953 (1,838) - -
R 8.8% 7.7%  (55.8%) 113.0%  42.7% FERRIBINESE) (0) - (1) (1) (1)
BIREBHER 8.8% 7.7%  (55.8%) 113.0%  42.7% BAZHSE (1,370) (947)  (1,446) (1,425  (1,020)
BRENBH HitEEgE) 151 306 227 (17) (17)
EEENE 59.5%  59.2%  57.6%  57.5%  57.9% BHEESR 3,006 2,795 1,319 1,417 2,343
R THE 8.1% 7.1% 3.7% 6.2% 8.3% MEEScRESHRE (2,110)  (3,437) (2,383) (350) (723)
EBITDA Margin 248%  21.0% 169%  151%  17.1% THASTREE) 463 (656) 209
RIBHURER 5.2% 5.5% 2.5% 4.8% 6.4% REBEFEE) - (149) - 100 100
FIEERE 4.5% 5.1% 2.3% 4.9% 6.8% ReEE - - -
P ERIBIAIREN R 9.7% 10.1% 4.4% 9.4% 13.1% EXIEERRS (559) (728) (919) (450) (823)
BE \ BEENDDW HtmERER (2,015 (1,905  (1,673) - (0)
EBELE %) 9.5% 1.9% 3.8% 4.7% 5.4% Ex EH 69 70 74
FEEE Netcash  Netcash Netcash Netcash Netcash AHEL RS RE 652 529 (2,812) 1,123 1,707
FSIRFESE <x> 7.1 9.1 5.1 10.2 13.8
F SR AT EIRIE S ( 05 0.8 0.5 0.7 0.8 P =
Cash Flow Int. Coverage x) 17.0 19.3 14.4 18.7 21.7 ?Qﬁﬁl#ﬁz
Cash Flow/Int. & ST Debt (X) 36 92 43 51 57 Dec-20A Dec-21A Dec-22A  Dec-23F Dec-24F
RELELE (X 1.1 1.3 1.2 1.3 1.5 1- E%ﬁm/ SN
EELLE (0 10 12 10 11 13 - WEBA/ZLERA 51.4%  52.0%  53.9% 512%  49.7%
BEE NTSEE) (3473) (4,806) (1,785  (2,808)  (4,415) = E**”Eﬁx 81% 7%  37%  62%  83%
gg;;g%m 5.64 6.07 2.68 5.72 8.16 1/ (EXERER/ERMN ©2) (©.2) 02 ©2) ©0.2)
SRIRSAS (\T$) 2169 1990 1419 1620  19.27 + PEEHE/ERMA 03 03 03 03 02
SIFE () 5952 61.06  60.55  61.69  63.32 + HIERE /&R 0.0 0.0 0.0 0.0 00
BERBHIE (NT9) 5952 6106  60.55 6169  63.32 = BEXABxX 92 9.0 6.1 9.0 224
Eﬂ“**uﬁl (NT$) 109.33 11034 10841  117.96  126.92 o .
EBITDA/Share (NT$) 2709 2320 1828  17.86  21.70 BRAIEE 81%  71%  37%  62%  83%
SRS (NT$) 4.00 5.00 2.50 4.57 6.53 X EREEE 9.2 9.0 6.1 9.0 22.4
BEERRR X (/1 - BRIREREK) 71.0% 713%  648% 71.8%  71.8%
BEFAEE (0 08 092 094 102 1.0 = R#ROIC 525% 458% 14.8% 401% 132.9%
FEMUIR SRS R 6.2 6.0 54 5.4 5.4 BRIER : AFER R
BFEEEXE 324 34.4 413 413 413
FEMS IR ERE 65.4 66.6 61.3 61.3 61.3
IREEIREERE (26.8) (26.2) (14.6) (14.6) (14.6)
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ER-KY - DR R EER

B FR BiEE WEE
179 2023-03-23 @I 180.0 149.0
169 3 2023-03-21  {mnish 180.0 146.0
159 2023-02-13 @05 180.0 153.0
149 2022-11-25 @i 122.0 111.0
139 2022-10-20 B0 122.0 102.5
12 2022-09-08  BINEEY 122.0 101.5
1;2 2022-08-23  JBINEEEY 122.0 97.3
% 2022-07-08 BN 122.0 111.0
89 2022-06-21 BN 122.0 101.0
| Bl | ESict WE(EGHFR SRS REVE 2022-05-10 575 88.0 90.6
Apr-22 Jun-22 Aug-22 Oct-22 Dec-22 Feb-23
BRIZER : TE - SE
SEBSEERES hE £B EEm#LERRIAR 1601 SEHFERER 1507 =

B EHRSE - 200040

=F} [=El¢ 104 &5LFIE37KE8 700 5%
E5% 886.2.2181.8888 - {HH 886.2.8501.1691

g BB EEE+/\RPRESO+—12
E55 852.2878.6888 - {#H 852.2878.6800

RE =Ea 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
EE5E 66.2658.8888 - {HH 66.2658.8014

FTO08E WHEAE 4 57#13-01 FIRFAE_KE
EREUImSE - 068807
B35 65.6202.1188 - {HHE 65.6534.4826

B Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
&35 62 21 250 6337
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