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Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F
ZEEINA (NTsEBE) 269,911 350,077 223,716 218,197 252,904
EEER (NTsE=E) 23,833 91,500 (6,906) 3,568 19,042
EERNLE NTIEB) 1,812 62,713 (31,665)  (19,930) (5,398)
RESF (\TsEE) 1,636 57,534 (27,990) (17,238) (2,306)
BIZEER (NT$) 0.17 5.53 (2.76) (1.80) (0.24)
BRIRERF (NT$) 0.40 1.05 - - -
SIRBHERER (%) 0.0 3169.3 (149.8) (34.6) (86.6)
il (0 83.0 25 N.A. NA. N.A.
IRESREL X 0.6 0.5 0.5 0.6 0.6
EV/EBITDA (x) 39 1.2 126.1 7.2 34
FEERELEX (%) 7.8 5.1 Net cash  Net cash  Net cash
SBRIZR (%) 2.8 7.5 0.0 0.0 0.0
PF Rt R EZR (%) 0.7 21.2 (10.1) (7.1) (1.0)
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TAZSHEIG: https://www.kgisia.com.tw/Portal/Report/Index/En/R Powered



http://www.efa.biz/

I KGI =

1: 3 HERBREE LB 3-12%

1Q22 2Q22 3Q22 4Q22 1Q23 QoQ WE) QoQ YoY %) YoY| Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23  Apr-24Ff Mar-23MoM MoM  Apr-23F MoM  MoM
B8 RY TS (BT (8T) G GT) CER) @) 0 @m0 G5 GRG0 BT GBR)  (RR)  GET)| BEEST) () BEET) (%
21.5" FHD (16:9) 58.5 44.2 364 35.7 35.7 0.0 (0.0) (22.8) (39.0) 357 35.7 357 35.7 35.7 357 35.7 0.0 0.0 0.0 0.0
- 21.5" WA LED  FHD (16:9) 59.8 493 443 433 433 0.0 0.0) (16,5 (27.6) 433 433 433 433 433 433 433 0.0 0.0 0.0 0.0
st 23.8" WA FHD 76.5 64.2 50.9 46.8 46.1 (0.6) (1.4) (30.4) (39.7) 47.2 46.7 46.4 46.2 46.1 46.1 46.1 0.0 0.0 0.0 0.0
27" WVA FHD (16:9) 833 na 60.0 56.3 55.5 0.7) (1.3) (27.8) (33.4) 56.7 56.2 55.9 55.6 55.5 55.5 55.5 0.0 0.0 0.0 0.0
13.3" (WVA) FHD IPS WA 76.4 68.8 60.8 58.1 58.0 0.1) 0.2) (18.4) (24.1) 58.4 58.0 58.0 58.0 58.0 58.0 58.0 0.0 0.0 0.0 0.0
- 14.0" (Slim) HD 40.9 331 26.8 26.0 26.0 (0.0) 0.1) (14.9)  (36.4) 26.1 26.0 26.0 26.0 26.0 26.0 26.0 0.0 0.0 0.0 0.0
= 15.6" (Slim) HD 40.7 329 26.6 258 258 (0.0) (0.1) (14.9) (36.6) 259 258 25.8 25.8 258 258 258 0.0 0.0 0.0 0.0
15.6" LED (Slm) ~ FHD IPS WVA 55.6 48.0 40.0 373 372 0.1) (0.4) (18.4) (33.1) 37.6 37.2 372 37.2 372 37.2 372 0.0 0.0 0.0 0.0
32" HD 38.0 343 27.7 303 313 1.0 33 6.7) (17.5) 29.0 31.0 310 31.0 31.0 32.0 34.0 1.0 32 2.0 6.3
_ 43" 60 Hz Full HD 68.3 63.3 51.0 513 53.0 1.7 32 (153) (22.4) 50.0 52.0 52.0 52.0 52.0 55.0 57.0 3.0 5.8 2.0 36
?gff!i:% 50" 60 Hz UHD 853 79.0 7.0 74.0 79.0 5.0 6.8 6.3)  (7.4), 72.0 75.0 75.0 75.0 78.0 84.0 91.0 6.0 7.7 7.0 83
55" 60 Hz UHD 109.3 973 833 86.0 91.0 5.0 5.8 (18.3) (16.8) 84.0 87.0 87.0 87.0 90.0 96.0 106.0 6.0 6.7 10.0 104
65" 60 Hz UHD 179.7 150.0 109.7 1143 1243 10.0 8.7 (55.3) (30.8) 111.0 116.0 116.0 116.0 121.0 136.0 146.0 15.0 12.4 10.0 74
6.52" 1600 x 720a-Si 12.7 1.2 9.3 8.2 75 0.7) 8.2) (5.2) (40.8), 8.5 8.0 8.0 7.5 75 7.5 7.0 0.0 0.0 (0.5) 6.7)
6.56" 1612 x720 a-Si 12.5 12.2 10.8 95 8.7 0.8) (8.8) (3.8) (30.7) 10.0 95 9.0 9.0 8.5 8.5 75 0.0 0.0 (1.00 (11.8)
T 6.67" ;T‘SDDOF)\(EJK?bsl:OLED N.A NA 26.0 243 22.0 (2.3) (9.6) NA NA. 25.0 24.0 240 23.0 220 210 20.0 (1.0) (4.5) (1.0 (4.8)
6.8" 1600 x 720a-Si 12.8 122 11.0 9.5 8.7 0.8) (8.8) 4.2) (32.9), 10.0 95 9.0 9.0 8.5 8.5 8.5 0.0 0.0 0.0 0.0
N 7" 1280 x 800 IPS/FFS 16.5 135 10.9 9.6 93 0.3) (2.8) (7.2) (43.6) 98 95 9.4 93 93 93 93 0.0 0.0 0.0 0.0
Sl 10.1" 1280 x 800 IPS/FFS 28.2 252 224 21.0 20.7 0.3) 1.3) (7.5 (26.6) 21.2 209 20.8 20.7 20.7 20.7 20.7 0.0 0.0 0.0 0.0
BHAF - Omdia : H]EZE
2: E3FE (Vedanta) R IZFHEREZ 3: 2020-2022 ERENTEREHE 30%
o EERENREES—FEa-Si TFT LCD (G8+)TRR BRAZW, =
* More than Panel: ¥TiSENE ERHLIESE
* ZEEEINDEIRERE
I CAGR 30% 39.9
o [BETIFTEMZER /
* RilTR A 1EIEE
. - ; 238 25.3
o IR SR B R IESE I RREE
* SR
e EE
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4: HRERLEKRRYR
EmRLLE - BAth
el B Bl BN B Bl EE 30 [ 34
13 12 12 14 15 14 15
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28 30 29 30 25 23 20 29 25
2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23
mSize>40" m30" <Size<40" m20"<Size<29" m10"<Size<20" Size < 10"
BRI n\a) S| EEE
5: 1Q23 Bf3REE 2Q23 AN IEEMIB LR
1Q23F 2Q23F
SET BIE#& fEIERl  FE (%) Bt EE(%) ENE EIEH] FIE (%) i R =E(%)
=g 45,595 45,326 0.6 45,511 0.2 52,434 49,856 5.2 50,458 3.9
EF (3,207) (4,778) - (4,810) - (1,215) (2,930) - (1,928) -
EEER N (8,611) (10,367) - (11,084) - (6,736) (8,584) - (8,917)
R&FF (7,769) (10,280) - (10,292) - (6,222) (8,433) - (8,026)
SREER (OT) (0.81) (1.08) - (1.07) - (0.65) (0.88) - (0.82)
EFIZK (%) (7.0) (10.5) 3.5 ppts (10.6) 3.5 ppts (2.3) (5.9) 3.6 ppts (3.8) 1.5 ppts
BRI (%) (18.9) (22.9) 4.0 ppts (24.4) 5.5 ppts (12.8) (17.2) 4.4 ppts (17.7) 4.8 ppts
FBEFIEK (%) (17.0) (22.7) 5.6 ppts (22.6) 5.6 ppts (11.9) (16.9) 5.0 ppts (15.9) 4.0 ppts
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6: 2023-24 BFAZ IEE MBI

2023F 2024F
BEIT 1EIER {EIEE] FIE (%) miBHH ZEE(%) BIEE B ZE (%)
ZUX 218,197 217,729 0.2 212,304 2.8 252,904 237,023 6.7
EF 3,568 1,177 203.1 (176) - 19,042 18,519 2.8
EEM I (19,930) (22,612) - (27,766) - (5,398) (9,189) -
REEF (17,238) (21,596) - (24,215) - (2,306) (3,620) -
SRR o) (1.80) (2.26) - (2.52) - (0.24) (0.38) -
EFZK (%) 1.6 0.5 1.1 ppts (0.1) 1.7 ppts 7.5 7.8 (0.3)ppts
ZFZEK (%) 9.1) (10.4) 1.3 ppts (13.1) 3.9 ppts (2.1 (3.9) 1.7 ppts
YRR (%) (7.9) (9.9) 2.0 ppts (11.4) 3.5 ppts (0.9) (1.5) 0.6 ppts
BEMAF: Bloomberg : SR
7: A MGELBR
AT Jrem mfE E EPS (S35 ) PE (x) PB (x) ROE (%) B EREF K (%)
= EXESEET SHER 2022 2023F 2024F) 2022 2023F 2024F) 2022 2023F 2024F| 2022 2023F 2024F| 2022 2023F 2024F
EE] 3481 1T 4,398 14.05 (2.76)  (1.80) (0.24)0 NM. NM.  NMi 053 057 057} (10.1) (7.1)  (1.0) 0.0 0.0 0.0]
RE 2409 TT 4,603 18.25 (2.74)  (261) NA:  NM.  NM.  NAL 074 084 NA (1000 (11.3)  NA 0.0 0.0 0.0
EREA 000050 CH 3,748 10.49 0.05 0.50 062! 2290 212 168! 086 075 072 0.4 5.7 6.0 N.A. 0.6 0.9
RETT 000725 CH 23,585 4.27 0.19 0.23 038 225 188 112} 125 112 1.04 5.5 6.2 9.1 1.4 2.4 3.1
g 034220 KS 4,364;  16,080.0f (8,584.0) (4,121.6)  219.45 NM.  NM.  733F 058 064 063] (26.7) (16.3) 1.2 N.A. 3.9 2.8

ERFE - Bloomberg : Z]E
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o

BmR
EJ FE
Mar-22A Jun-22A Sep-22A Dec-22A Mar-23F Jun-23F Sep-23F Dec-23F| Dec-22A Dec-23F  Dec-24F
Bk (T$E®)
ETL N 69,886 57,902 48,015 47,913 45595 52,434 57,660 62,508 | 223,716 218,197 252,904
PN (61,314) (57,214) (57,015) (55,078) (48,802) (53,649) (55,848) (56,330)| (230,622) (214,629) (233,863)
BEEF 8,572 688 (9,000) (7,165) (3,207) (1,215) 1,812 6,179 (6,906) 3,568 19,042
aegmm (6,329) (6,425) (6,383) (5622) (5403) (5521) (6,285) (6,289)| (24,759) (23,498) (24,440)
=F Sk 2,243 (5,737) (15,383) (12,788) (8,611) (6,736) (4,473) (110)| (31,665) (19,930) (5,398)
b= (8,492) (8271) (7,880) (7,680) (8,077) (8,077) (8,077) (8,077)| (32,324) (32,307) (32,307)
iR 33) (34) (35) (32) (39 (39 (39 (39 (134) (156) (145)
EBITDA 10,768 2,568 (7,468)  (5,075) (495) 1,380 3,643 8,005 793 12,533 27,054
WA 223 330 417 620 620 620 620 620 1,589 2,480 2,480
BB REE 202 856 839 10 87 87 87 87 1,907 348 348
E 2 A 2,649 3,378 4,477 (677) 1,481 550 550 550 9,828 3,131 3,420
R NRA 3,074 4,564 5,733 (47) 2,188 1,257 1,257 1,257 13,324 5,959 6,248
FEBA (225) (216) (229) (246) (216) (216) (216) (216) (916) (864) (864)
HEBX (5) @ 7 (10) - - - - (10) - -
Eith N Em (2,757)  (2,990)  (2,349) 1,140 (300) (300) (300) (300) (6,956) (1,200) (1,200)
e o g8l (2,987) (3,208) (2,571) 884 (516) (516) (516) (516) (7,882)  (2,064) (2,064)
RATMS 2,329 (4,381) (12,221) (11,950) (6,939) (5,995) (3,732) 631 | (26,222) (16,035) (1,214)
FrEREm [Flx] (427) (331) (499) (436) (819) (216) (149) 25 (1,692) (1,159) (1,048)
DEGERIE R (12) (29) @27) (®) (an (an (1n (1n (75) (44) (44)
EREETRENE 1,890 (4,741) (12,746) (12,393) (7,769) (6,222) (3,892) 645 | (27,990) (17,238)  (2,306)
FRIEE 0 (0) 0 0 - - - - - - -
RS 1,890 (4,741) (12,746) (12,393) (7,769) (6,222) (3,892) 645 | (27,990) (17,238)  (2,306)
SIZEER (NT$) 0.18 (0.45) (1.27) (1.22) (0.81) (0.65) 0.41) 0.07 (2.76) (1.80) 0.24)
ERER (%
R R 12.3 1.2 (18.7) (15.0) (7.0) (2.3) 3.1 9.9 (3.1) 1.6 7.5
S [faw 32 (9.9) (32.0) (26.7) (18.9) (12.8) (7.8) 0.2) (14.2) 9.1) 2.1
EBITDA Margin 15.4 4.4 (15.6) (10.6) (1.1) 26 6.3 12.8 04 5.7 10.7
TRAETHHRER 33 (7.6) (25.5) (24.9) (15.2) (11.4) (6.5) 1.0 (11.7) (7.3) 0.5)
FRBHIZSE 2.7 (8.2) (26.5) (25.9) (17.0) (11.9) (6.8) 1.0 (12.5) (7.9) (0.9)
ERRE (%)
== UN (12.6) (17.1) (17.1) (0.2) (4.8) 15.0 10.0 8.4
| (29.4) (92.0) (1408.8) (20.4) (55.2) (62.1) 241.0
EEITIER (55.5)  (355.8) 168.1 (16.9) (32.7) (21.8) (33.6) (97.5)
EBITDA (22.9) (76.2)  (390.8) (32.0) (90.2) 164.0 119.8
FRETMIRS (64.2) (288.1) 178.9 (2.2) (41.9) (13.6) (37.7)
FRBME (68.2) (350.8) 168.9 (2.8) (37.3) 19.9 (37.4)
FHREE %)
TN (16.6) (37.9) (48.4) (40.0) (34.8) (9.4) 20.1 30.5 (36.1) (2.5) 15.9
BeER (60.4) (97.8) (1335) (159.0) (137.4) (276.7) (107.5) 433.6
s (84.9) (124.1)  (180.9) (353.6) (484.0) 17.4 (70.9) (99.1) (150.5) (37.1) (72.9)
EBITDA (55.0) (92.2) (1265) (136.3) (104.6) (46.3) (99.2) 14809 115.9
FRETMAS (815) (1188) (161.2) (283.6) (397.9) 36.8 (69.5) (142.0) (38.9) (92.4)
MBI (83.7) (122.1)  (1685) (308.6) (511.1) 31.2 (69.5) (148.6) (38.4) (86.6)
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n KG' Son P 28l

BEREX Bk
NTSEE Dec-20A Dec21A Dec22A  Dec-23F  Dec-24F NTSEE Dec20A Dec21A Dec-22A  Dec23F  Dec-24F
BEWRE 379,560 467,520 383,741 398330 424,532 A 269,911 350,077 223,716 218,197 252,904
meEE 159,162 175821 165302 186,320 218,374 A (246,078) (258577) (230,622) (214,629) (233,863)
REREENE 69,926 68,659 91,115 120509 144,865 R 23,833 91,500  (6,906) 3,568 19,042
B 30865 38278 35917 26461 28,754 waem (22,021)  (28787) (24759  (23,498)  (24,440)
FEWIES R =l 52,122 61,880 33592 34672 40,078 RIS 1812 62713 (31,665) (19,930)  (5,398)
HithasE 6,249 7,005 4,677 4,677 4,677 PEET LN 6,269 4,435 13324 5,959 6,248
ERBEE 220,398 291,698 218440 212,011 206,158 FISUA 383 928 1,589 2,480 2,480
EHaE 10,114 90,314 15025 14,832 14,646 BERRSE 375 878 1,907 348 348
BEEE 178902 162,608 157,534 147,730 137,926 B A 5511 2,629 9,828 3,131 3,420
HiEEE 31382 38777 45882 49449 53586 ] (5524)  (4737) (7,882)  (2,064)  (2,064)
e 141,993 162,723 130,747 161,830 190,338 FSEH (1,027) ©77) 916) (864) (864)
wEEE 109,171 116,554 92,723 112,110 132,815 wEEs - - (10) - -
FERHIE R 2= 47560 54512 36774 44,102 47,923 Hitrg o mm @,497)  (3,760)  (6,956)  (1,200)  (1,200)
SHAEER 19,367 8,770 9,200 20371 36314 AT 2557 62411 (26,222) (16,035  (1,214)
HESE 42243 53271 46,749 47,637 48579 BrERE [Fl%] 917)  @4866)  (1,692)  (1,159)  (1,048)
EHaE 32,822 46,169 38,024 49,720 57,523 DEPZERIER 4) (11) (75) (44) (44)
S 25759 35593 26838 41667 51,724 FEES - 0 ©) - -
HihS ERER 7063 10577 11,186 8,054 5,799 SR 1,636 57,534 (27,990) (17,238)  (2,306)
NSRS 237,567 304,797 252,995 236,500 234,194 EBITDA 37,956 99,014 793 12,533 27,054
HBIAA 97,111 105596 95565 95565 95565 SRS (NTS) 0.17 553 2.76) (1.80) (0.24)
REBERER 29,121 84,546 42,750 25,513 23,207
DT EIER 197 450 519 - - BanRs
e e NTSEE Dec-20A Dec21A Dec22A  Dec23F  Dec24F
BEZHCESHE 22,404 101,752  (1,983) 32,009 27,396
FERFLLE TERE 1636 57534  (27.990) (17.238)  (2,306)
Dec20A Dec21A Dec-22A  Dec-23F  Dec-24F FERHE 36,144 36301 32,458 32,463 32452
FREX FEBEEE ST (14,051)  (10219) 12,911 16592 (2,936)
e 71% 297%  (36.1%) (2.5%) 15.9% HiheXEERSESE) (1,326) 18,136  (19,361) 193 186
EEISIRRE 33614% (150.5%)  (37.1%)  (72.9%) BEEHCESHE (41,934) (98422) 73302  (26,226) (26,785)
EBITDA 149.8% 160.9% (99.2%) 14809%  115.9% BRI E HE [(F78E] 1,130 (15,911) 16,901
R 34165% (1486%) (384%)  (86.6%) FEEEIRERE (22,988)  (54,646) ®7) - -
BREBHESR 3169.3% (149.8%)  (34.6%)  (86.6%) EATHFE (20,673)  (28,139) (21,048)  (22,503)  (22,503)
BRIEENDH HitEEss) 597 275 77,535 (3.723) (4,282
R 88%  26.1% (3.1%) 16% 7.5% BERSTH 2383 55588  (9,522) 5025  (3,187)
R R 0.7% 179%  (142%)  (91%)  (2.1%) BEEHCESHE 11,184 (529) (31,863) 23611 23,745
EBITDA Margin 141%  283% 0.4% 57%  10.7% SEERE RS - - 425 11,000 11,000
Rl 0.6% 164%  (125%)  (79%)  (0.9%) 4,026 4710 (8750) 15000 15,000
TIEERIE 0.4% 13.6% 6.6%)  (44%)  (06%) - - (10,032)
P ERIERE RN R 0.7% 21.2% (10.1%) (7.1%) (1.0%) EXEERERE (966) (4,188)  (11,088) - -
BE \ BEENDIH HItREIRS R 7,845 (1,050) (1,816) (2,389) (2,255)
ESEEE %) 19.0% 146%  142%  262%  376% ERTEY 145 (666) 368
PERELR 78% 51%  Netcash Netcash Netcash THELRERE (8,201) 2,136 39,823 29,394 24,356
FUSIRISEE (0 35 64.9 @76 (17.6) 0.4 BHAT T IR - - -
FEREHERBER K 0.1 09 16 3.9) ©.1)
Cash Flow Int. Coverage (x) 21.8 104.1 2.2) 37.0 31.7 +
Cash Flow/Int. & ST Debt (x) 1.1 104 0.2) 15 0.7 BREO®RE
FELE (0 15 15 18 17 16 Dec-20A Dec-21A Dec-22A Dec-23F  Dec-24F
FELE () 12 12 14 14 14 1- %%EEZK/%%MSU\ 8.8% 26.1% (3.1%) 1.6% 7.5%
BEE NSEE) 18594 15695  (32.453) (35847) (34,203) - WEBA/ERAN 8.2% 82%  111%  108%  9.7%
SRERSH - R 0.7% 17.9%  (142%)  (9.1%)  (2.1%)
o fe
) S SR || EEERES/EREN 00 00 00 N 01
SIEE (TS 24.44 2882 2642 2475 2451 + PEEEE/ERA 07 05 07 07 05
EELERSE (T 2456 29.28 24.87 24.75 2451 + IRAE/ERN) 01 01 02 0.2 0.2
SREEI (\T$) 27.93 3368 22.04 2283 26.46 = BXAER 13 17 12 13 15
@IDA/SWG (NTS) 293 352 008 13 283 [EEZ e 0.7% 17.9%  (14.2%) ©9.1%)  (2.1%)
BIFIREF (NT$) 0.40 1.05 - - - z
BEEARR x EAEBE 13 17 12 13 15
SEEEE 00 072 083 053 056 061 X (1 - BHRERR) 64.1:% 92.2:/0 106.5:/0 107,2:4, 186,3:4,
RS S 707 645 548 58.0 58.0 =BRBRIC 06%  288% (174%) (12.5%) (6.0%)
FEEERH 459 54.0 56.8 45.0 45.0 BREER - REER - HE
eI DR 70.7 76.9 582 75.0 75.0
REEmnEEEEY 45.8 416 53.5 28.0 28.0
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X KGI =

EEl - DHERREEE

— g BE8 R BEE AR E
16.7 2023-0302  HE 15.00 14.35
e B 28 g2 - 20030215 578 11.50 13.10
20230204 575 11.50 12.05
" 20221028 575 13.00 11.80
137 2022-10-21  #HHBE 14.00 12.90
127 20220729 8 10.00 10.30
o 20220720 575 10.60 11.20
20220512 575 13.50 13.70
107 2022:02-14 55 15.00 16.90
| B | Bz FEAEREAS ZEBRHRTSE R 2022-02-07 }%ﬁ 15.50 17.35
Apr-22 Jun-22 Aug-22 Oct-22 Dec-22 Feb-23
ERIRIR : TE) > HE
HESSEREES hE inb=! MY EERAR 1601 SEHEBRER 1507 &

ERPHRSRE : 200040

=) ait 104 516M837KES 700 5%
5% 886.2.2181.8888 - {HHE 886.2.8501.1691

;3 EBBEEE+H \BPRERN+—i8
E55 852.2878.6888 - {HHE 852.2878.6800

=H = 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
555 66.2658.8888 - {HH 66.2658.8014

RTO0E WUEAE 4 55#13-01 FIRPIE_KE
B BREE + 068807
55 65.6202.1188 - {HHE 65.6534.4826

HE Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
&% 62 21 250 6337

B fEER R EH

1BI0#5RS (OP) HERFSEREE  BERERARR+_ERNKIREHINEE FEBATELERMIBIRSR
B -

=8 (N) HEBRFDPUEE  BBEERR+ _ERNKRIRFTSHEZESFEBFMEH AV EREMIBIRER
B o

RHERERZ (U) HERSEESES  BHERRRT ZEENKRRERHEZSEBEFMERMEMMIBIRR
B -

KeFE (NR) S BB REIZE R IIAT = -

SRR S BRSNS ECRA/SERE D RAIE N EES S EEREETRLERANEARR - &

i DEEREAEREREASE -

KiFE (R)

R = (FZREBEEZEE-RE)IRE
RBEEH YEBSNEBRRNERLAT (UTEBALT) SHEEREECHE - ARECNBTEREALIRI2ERIK

R BAREBETEMREEL BRENETMRECSERE  UESHEREZRERRMENERRBGLEERTAT
REEBEMACHE  WEERBNIERT - BREE2ER > 2RI HRESHEN - TRSATEHSE TR
RHFBREFLPABTERECRERKE - REAREBESEFABIRERDR - INMKREERETRE - FRARMEE
BRE  BETENETEBTREFERSTHRRNES - FRATRMBEERE T IJREFRARERITHEMR
BIHBSPRECAIFOESIERES - FRECSFER/TIRAINE » FEFRATIBE  FRESEXAHBIBA
5 AMEUEERAHONEIA - EERES -
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